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sweofomgn  DEED OF TRUST .

THIS DEED OF TRUST ("Secm"‘ ty Irzs'trument"‘)lis viadeon . september 20, 1991 . The Grantor is

J. Bret Pinkard and Deanna Pirkard, fusband and wife

("Borrower"). The trustee is Klarath County Ti‘i: le CClTpaIfy

(“Trustee™). The beneficiary is Jacktion County Federal Bank, a Federal Savings Bank
which is organized and existing under 1hé laws of the State of Oregon ;-and whose
address is 1225 Crater Lakp Avenue, Medfc.ni OR 97504

("Lender™). Borrower owes Lender the principal sum of

Forty Five Thoasand Three Herred Szxty and No/lOO
Dollars (U.5. § 45, 350 00 )

This debt is evidenced by Borrowet’s ‘note  dated the same date as_this Security Instrument (" Wote™), which provides for
monthly payments, with the full debt, “f oot paid earlier, due and payable on October 1, 2021

This Security Instrument secures to Le»lder (a) the repayment of the debt evidenced by the Note, “with interest, and all renc“d}s
extensions and modifications;: (b) the payment of all othcr sums, with interest, advanced under paragraph € to ‘protect the
‘security of this Security Instrument; and (¢) the performance of Botrower’s covenants and agreernents under this Security
Instrument and the Note. For this purjose, Borrower 1rrevocably grants and coaveys to Trustee, in trust, with power of sale,

the followmg described pmperty located in K]a:nath C ounty, Oregon:

" Lot 6 in Block 3 Tract N(,., 1085 Countn Green, according to the official plat
thereof on file in the of 1‘:‘1@= of. the Ccun ty Cle.rk of Klamath County, Oregon.

Code 100 Acct. _0568460 ‘Map 390913AB1§00 TL 1500

ADDENDUM: The -rights and cbhgatlons ‘of the parties under this Instr

ument
expr‘ess]y made subject te  the provisions of the Addendum attached to the Deeda:;;?r
Trust. In the event of aiyt conflict between the provisions of this Addendum and the
prmted prov1s1ons of 'th‘lS Instrument tt‘p car‘duwns ef the Addendum shall corntrol.

uhlch has the addrcss of 6923 H; lya:d Court Klameith Falls [Street, Cin].
Oregon’ ' ' 97503 o o 12ip Code {"Propedty Address™): ’
' P e : FHA Oregon Deaed of Trust - 2/91
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TOGETHER WITH all the, 1 prbvcmems now or: hereafter: erected on the property, and ail easements, Tights,
appurtenarices, rents, royalties, miner:], oil and gas rights and profits, water rights and ‘'stock and all fixtures now or hereafter a
part of the property.. All replacements’and additions shall: also be covered by this Security Instrument.. All of ‘the foregoing is
referred to'in IhlS Securlty Instmment as the “Property‘

. BORROWER COVENANTS lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey ‘the Property and that the Propcrl; is unencumbcg:d, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Propeity against all claims and demands. subject to any encumbrances of record.

1. Payment of Principal, lﬁter$t and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt eévidenced by the Note and late ctarges due under the Note.

) 2. Monthly Payments of Taxss, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the prmupal and interest as set forth in the Note and any late charges, an installment of any (a) taxes und special
. assessments ‘levied or to be levied against the Property, (b) lcaschold payments or ground remts on the Property, and fL)
premiums l'or insurance requn'ed by p.raomph 4. !

Each monlhly installment for iteins (a); (b), and (c) @ha.ll equal one-twelfth of the annual ‘amounts, -as reasonahly estimated
by Lender, plus an amount sufficient to-maintain an addm( nal balance of not more than one-sixth of the estimated amounts. The
full ‘annual amount for each item shall be’ accumulated by Lender within a4 period ending one month before an item would
become : delinquent. Lender shail hold the amounts collected in tmst to pay items (a), (b), and (c¢) before they become
delmquent : :

If at any time the total of the -3aymerits: held by Lender for items (a), (h), and (c), together with the future monthly
payments for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to-pay suclt items when due, and if paymenis on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated .payments to
subsequent payments by Borrower, at ‘the vption of Borrmvcr If the total of the payments made by Borrower for item (a). (b),
or (c) is insufficient to pay the iterr: when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the itcm hecomes due.

As used’in this Security Instrurrent. “‘Secretary’™ mcans the Secretary of Housing and Urban Developmient or his or her
designee. In any year in which the Lender mast pay a rortgage insurance premium to the Secretary, each monthly payment
. shall also include either: (i) an install nent of thie annual frortgage insurance premium to be paid by Lender to the Secretary. or
(i) a monthly ‘charge instead of a r\ongage insurance premium if this-Security Instrument is held by the Secretary. Fach
monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the ull annual mortgage
insurance premium with Lender one nonib priot to the dute the Tull anmual mortgage insurance premium is due o the Secretary.
or if'this Security Instrument is helii by the Secretary. cach monthly charpe shall be in an amount equal to ope: twalﬁh of
one-half percent of the outstanding pr ncipal balance due o1 the Note.

If Borrower tenders 1o Lender t1e fell payment of 4! sums secured by 1his Security Instrument, Barrowet’s account shall
be credited with the balance remaining for all installmierts for items (@), (b). and (<) and any mortgage Insyfance premivm
installment that Lender has not beconte obligated to pay ic the Secretary. and Lender shall prompily refund any excess funds 1o
Borrower." Immediately ‘prior to- a foeclasire sale of the Properiy or its acquisition by Lender. Borrower's account shall he
- ‘credited w:th any balance remdmmz fyr all mstdllmenls fm items (a), (1), and (L)

3. Apphc.mon of Pavmcnle. :\ll pn muu\ undu ta *Agrsp’m l ani 2 shall be :\pphcd by Lender as fallows:

; Fxrst lo the mortgage insurance pmmum to be paxd bv Lcnd(:r to 'the Senr;:arv or to the momhly charge by the Heeretary
‘ ‘instead of the monthly morigage insuiance premium; - :
Second, to any taxes, special asse«meuts leasehold pavmmts or gmur}d rents; ahid ﬁre flrmd and other: l"i!ld!d instrance
prennumq as required; : :
: Third, to interest due under thc Note, :
Fourth, to amortization of the p 'mcmal of the Note
: Fxfth to late charges due under lhe ‘lote
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i+ 4. Fire, Flood and Other Hazar Insurance. Borrower shall insure all improverents on the Property, whether now in

+ existence or subscquently erccted, again any hazards, casualties; and contingencies, including fire. for which Lender requires

insurance. This insurance shall be maintained in the amousnts and for the periods that Lender requires. Borrower shall also

insure all improvements on the Prop;ny‘jwheti;er now: in existence or subsequently erected, against loss by floods (o the extent

- required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and sha'l include foss payatlz clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shal: give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance tompany concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, -at- its option, either (a) to the reduction of the indebredness under the Note and this Security Instrumnent, first to any
delinquent amounts applied in' the order ia paragraph 3, and then to prepayment of principal, or (b to the restoration or repair
of the damaged Property. Any ‘applicatich ‘of the proceeds w the principal shall not extend of postpone the due date of the
monthly payments which are referred to ii paragraph 2, or change the amount of such payments. Any excess insutance proceeds
over-an amount required to pay all outst:inding indebtedness iunder the Note and this Security Instrument shall be paid to the
entity legally entitled thereto. SE R T " :

‘In the event of foreclosure of this Security Instrument or other transfer of utle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to jnsurance policies in force shall pass to the purchaser.

5. - Occupancy, Preservation, Miintenance and Protection of the Propeity; Borrower’s Loan Application:
Leaseholds. " Borrower shall occapy, estaslish. and use the Property as Borrower’s principal residence within sixty days after
- the execution of this Security Instrument isid shall continue to oecupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unle:.s the Seéretary determines this requirement will cause undue hardship for Borrower, i
or unless extenuating circumstances exist which are beyond: Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit- waste ot destroy, damage or substantially change' the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacamt or
abandoned or the loan is in default, Lender may take reasonsble action to protect and preserve such vacant or ahandoned
Property. Borrower shall also be in default ‘if Borrower, during the Joan apptication process, gave materiaily false or inaccurate
information or statements to Lender ile ide Lentler with any material information) in connection: with the loan
evidenced by the Note, including; but not limited to, teprescrtations @nceming Borrawer's occupancy of the Property as a
principal residence. If this Security Instrutnént is on a leaschald, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, thé leasehold and fee title shall not be merged uniess Lender agrees 10 the merger in
writing. ' ‘ T R

6. Charges to Borrower and Protection of Lender’s Rights in ¢

If Borrower fails to make these payments or the payments tequired by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there isia legal proceeding that may significantly affect Lender's rights
in- the Property (stich 44 2 proceeding in bar Kiuptcy, for condersnation or o enforce laws or regulations), then Lender may do
and pay:whatever is necessary to protect the velue of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items merd ‘oned in paragraph 2. : :

"Any amounts disbursed by Lender uncer this paragfaph shall become an additional debt of Borrower and be secured by
this Security Instrument.’ These amounts shall beer interest from the date of disbursement, at the Note rate. und at the option of
Lender, shall be immediately due and payabki:, T

7. Condemnation. The proceeds of iy award or claim for damages, direct or ‘consequential, in conngction with any

.. condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

shall be paid to Lender to the extent of the full amount of the inlebtedness that femains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness sader the Note and this Security Instrument,

first to any delinquent amiounts: applied in'the ‘order provided ‘in paragraph 3,  ard then 1o prepayment of principal. Any

application of the proceeds -to the principal . shall not extend or! postpone the due date of the marnthly payments, which are
@D 4rioR) v NN Pagedag o ‘ : :




referred t0.in péfagfapli; é,-or chaﬁge the_‘ amcunt of such payments. Any £xeess proceeds over an amount required to pay all

outstanding indebtedness under the Note and i xs Secarity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender rhéy'col‘lect fees and chat ges zuthorized by the Secretary. '

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as: limited by regulations issued by th: Secretary in the case of payment defaults,
require immediate payment in full of 11l sums secured by this Security Instrument if:
(i) Borfower defaults by failing 1o pay in full any moathly payment required by this Security Instrument prior to or
~ on the due date of the next monthly. payment, or R
(ii) Borrower defaults’ by failing, :for a period of thirty days, to perform any other obligations contained in this
* Security:Instrument. o

(b Sale Witl.out Credit Approval: Lerder shall, if permitted by applicable law and with ‘the prior approval of the
. Secretary, require immediate payment in full of all sums ‘secured by this Security Instrument ifs
(i) All or part of the Property, “ar a beneficial intevest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than 3y devise or descent) by the Borrower, and
* (i) The Property is not_‘occupied by  the: purchaser or grantee as his' or her principal residence. or the
purchaser or grantee does so occl py the Property but his or her credit has not been approved in nccordance with the
 requirements of the Secretary. S ;

. (¢) No Waiver. If circumstances occar that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender daes rot waive its rights with respect to subsequent events.

() Regulétiohs of HUD'Secretaf':'. Tn many circumsi:mces regulations issued by the Secretary will timit Lender’s
rights in the case of payment defaylts to réquire immed fate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrowcf agrees that shoulc this Security Instrument and the Note secured thereby .not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender mav. at'its option
and notwithstanding: anything in patagraph 9, require immediate payment in full of all sums secured by this Security
Instrument.. A writtert statement of any authorized agert of the Secretary ‘dated subsequent to 60 days from the date

" hereof, declining to iasure this Sechirity [nstrument and the Note secured thereby, shall be deemed conglissive proof of
such ineligibility. Notwithstanding; the foregoing, this éption may. not be exercised by Lender when the unavailability
of insurance is solely due to Lendet’'s £4ilure {o remit a mortgagé insurance premigm to the Secretary.

10. Reinstatement. Borrower has a rght 10 be reinstated if Lender has required immediate payment in full because -of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To feinstate the Security Instrument, Borrower shall tender in a lump sum all amounts reguired to
bring Borrower’s account current including:. to the extent they are abligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and cut tomary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrow.r, this Security Instrument and the obligations that it secures shall remain in effect
4s if Lender had niot required immediate pay men: in full: However, Lender is not required to pertait reinstaternent if: (i) Lender
has accepted reinstatement -after the commencement of foreclywre proceedings within two yeurs_immediately preceding the

" commencement of a current foreclosure pioceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely i ffect the priority of the lien created by this Security Instrument.

‘11. Borrower Not Released; Forbear: inca By Lender Nct a Waiver. Extension of the time of payment or madification of
amortization of the sums secured by this S:curity Instrument granted by Lender to any Successor in irterest of Borrower shall
not operate to release the liability of the otigire! Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successt in interest or refire to extend time for payment or otherwise modify ainortization
of the sums, secured by this Security Ins&mn\cnt by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lenader in exercising any righi or remedy shall not bea waiver of or precinde the
exercise of any right or remedy. : : ; - .
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12. Successors and ‘Assigns Bound; Joint ‘and Several Liability; Co-Signers. The covenants and agreements of this
Security: Instrument shall bind and b \efit the successors and assigns ‘of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bprrowexj’s‘covenants\and agreements shall: be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this.Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear-or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

) 13, Nofices. ‘Any notice to Borréwer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of znother method. The notice shall be directed 10 the Property Address

or any other address Borrower desigiates by notice to Lender. Any notice to Lender shall be given by first class mail t0

Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have be:n given to Borrower or Lender when given as provided in this paragraph.

14. Goyérning ‘Law; Severability. This Security | Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be

< ‘given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. : i i =

15. Borrower’s Copy. Borrower shall be given one conforined copy of this Sééuriti/ Tustrument.

" 16. Assignment of Rents. Borrower: unconditionally assigns and transfers to Lender all the rents and revenucs of the
- Property. Borrower authorizes Lende- or Lender’s agents; to coliect the rents and reventies and hereby directs each tenant of the
: Property to pay the rents.to Lender o Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach of
“ any covenant or. agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower: This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. ) E )
If Lender gives notice of breact” to Borfower: (a) ali rents received by Borrower shail be held by Borrower as trustee for
.. benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tepant of the Property shall pay allrents dee and anpaid to Lender or
" Lender’s agent on Lender’s written d smard to the tenant. :
Borrower has not executed any prior assignment of ihe rents and has not and, wiil not perform any act that would prevent
Lender from exercising its rights under this paragrapht 16; :
' Lender shall not be required to-enter upon, take conrol of or mainiainithe Property before or ufter giving notice of breach
‘to Borrower. However, Lender or a judicially appointed receiver may 4o so at any time there is 2 breach. Any application of
" _rents shall not cure or waive any Jefaule or invalidate eny other right orremedy of Lender. This assignment of tents of the

" Property shall terminate when the debt secured by the Steurity Tnstrument is puid in full.
NON-UNIFORM COVENANTS. Borrower and Lénder “urther covenant and agree as follows:

17. Foreclosure Procedure. If Lencler requires inimediate payient in full under paragraph 9, Lender may invoke the
power of sale and. any other reriedics permitied v applicable faw. Lender <hall be entitled to collect all expenses
incurred in pursuing the remedies prov ided in this paragraph 17, isctoding, but not limited to, reasonable attorneys’ fees
and costs of title evidence. : : o

If Lender invokes the power of sale, Lender shafl execute or cause Tresteo te execute a written notice of the
occurrence of an event of default and of Lender's elsction 1o canse the Property 10 he sold and shall cause such notice to
be recorded in each county in which aay part of the Troperty is Jocated. Lender or Trustee shall give notice of sale in the

. manner prescribed by ‘applicable law to Borrower gad to other persens prescribed by applicuble law. Afier the time
required by applicabie law, Trust e, without demand on Borrawer, chall s¢ll the Property at public auction 16 the highest
bidder at the time and place and :inder the ternts des gnated in the notice of sate in one or more pareels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously sched sled sale. Lender or its designee axay purchase the Property at gny sale. :

" Trustee shall deliver to the purchaser Trustec's deed conveying the Property without any covenant or warranty,
._expressed or implied. The recitale’ in the Trustee’s deed shail be primsa facie évidence of the fruth.of the statements made
therein. Trustee shall apply the froceeds of the salein the follgwing ovder: (a) to all expenses of the sale, incinding, but

@—4R(OH) : il SR st Pags 5 of 6
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bnort“ Jimited to, reésohablé Trﬁ\xsiee’sj‘:an(‘l: Qttorneys fe@; f red by this Securlty I-nstrhment; and (c) any
excess to the person or persons legally ent itled toit. g ) : '

: 18 'Recon{'eyance. Upoh payment ‘of all’ §r;1ms Tsecﬁred by _:hi$' Security Instrument, Lender shall tequest Trustee 0
recofvey - the Property and-shail surrender this’ Security Instj'dment ‘and all notes evidencing debt secured by this Security

Instrurdent to Trustee. Trustee shall reconvey the Property without warranty and ‘without charge to the person or persons legally

enititled to it. Such person or persons shall pay any recordation costs.

21119, Subsﬁﬁxte‘ Trustee. Lender kmay; from time to time, Temove Trustee and a;ipoim a successor trustee to any Trustee
. appointed hereundenWithout’ conveyance ‘of the Property, the successor trustee shall succeed to all the title, power and duties
.. conferred upon Truslée herein and by applicable law. S Lo

20. Aﬁtorheyé’- Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. : ; P e

“.2 21, Riders to this Security Instruraent. If one or.more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants - of ea:h such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumet ¢ & if the rider(s) word @ part of this Security Instrament.
{Check applicable box(es)] R e L '
- [ Condominium Rider - ' o [ Graduated Payment Rider B Other [Specify] Addendum to
[_] Planned Unit Development Rid s [} Growing Equity Rider : . Deed of Trust

BY~SIGNING BELOW, Borrower ,iccépts and agrées 19 the terms contained in this Security Instrument and in any rider{s}
executed by Borrower and recorded with it. i . TR
Witnessess -0 LT

9t oyl - e

J. Bret Pitkard Barrower

° pearma Pinkard | -Borrower

CSely , o (Seal)

‘Borrever 1, - : Buorrower

STATE OF OREGON, ~ Klamath . S Coumtysst ‘
On this; “.ZOth‘ - dayof September 1991 , personally appeared the sbove named

J. B.re"t;Pinkard; and Dearna Pinkard o
’ iy and acknowledged

_the foregoing instrument to be their " voluntary act and deed.

My C_o’mn_x;i's;siofa g.;éi'res: ’ 12’_19;;92 ' L Beggwer L o\HE o ‘; ;
(Official Se#) " 7 e e .._‘ji,,;.s,? TR VS S T T
A S5 N A S Moy Pubhe L Orsgon Y
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ADDENDUM TO DEED OF TRUST

EESihg1e}Fami1y%Mohtgaéeférbgram
’ Oregon Housing:Agency
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to
the Oregon Housing Ageincy, State  of Oregon {the "Housing Agency"). 1In the
event .the Housing Agency &ccepts such assignment, the rights and obligations
of the parties to: the attached Deed .of Trust are expressly made subject ta

~this .Addendum. : In the -event of "any. confljct between the provisions of this
Addendum. and the provisions of: the Teed of Trust or Note, the provisions of
this Addendum shall con:rol. [ .

1. As 1bng aélthis:mortgage fé held by the Housing Agency, or its successors
: or assigns; -the Lender may declara all sums secured by this mertgage to be
immediately due and payable if:

-a, ~all or part of”ﬂuifprOperty;is sold or otherwise transferred (other
than by devis», descent: or operation of law) by~ Borrower to a
- purchaser or otjer transferec:

(i) who canrot reasonably be expected to occupy  the property as 2

~principal residence within a reasonable time after the'sale or

transfer, 2ll as' provided in Section 143{c) and {(i)(2) of the
Internal Revenue Code; or

(ii) who has had a present ownership interest in a_principal

: residence during any part of the three-yéar period ending on
the .date of the sale or transfer, alll as provided in Section
143(d) and {i)(2) of the Internal Revenue Code (except that the
language “100 percent" shall be substituted for "95 percent or
nore" where the latter appears im Section 143(di(1}; or

“(ifi) at an a:quisition cost which is greater than 90 percent of the
S average area purchase price (greater ‘than 110 percent for
targeted area residerces), all as provided in Section 143(e)

and (i)!2) of the Internal Revenue Code; or .

~ {iv) whose family income ;axceeds 115% percent of applicable median

: family income (140 percent for a family in -a targeted area
residenze), all as provided in Section 143(f} and {i)(2) «of the
Internal Reverue Code; or

Borrower fails o occupy . the property described" in- the mortgage
without prior written consent of the Lender or <its successors or
assigns described at the beginning of this Addendum; or

: Bofrowér omitﬁ_orimisrepréiehts a fact that is material with respect
- to the provisions of Section 143 of the Internal Revenue Code in an
application for this mortgage. . I ~ :

SEMP 9A
10032a (Rev. 3/90)




'Reférénces, are to the :tﬁternaf‘ﬂkévénue iéédé in effect on the date of
execution of the mortgajge, and are deemed to include the implementing
regulations. - by T R FUTAE i ‘

The . Borrower understands that ~the agreements and statements of fact

contained in the Addendum to Residential Loan Application are necessary
conditions for grantirg this loan. :

3. The Borrower agrees that no future: advances will be made under this Deed

 of Trust without the consent of the Oregon Hqusing Agency, State of Oregon.

The Borrower understands ind agrees that the above provisions and the interest
rate set forth in the No:e shall be in effect only if this loan is purchased
by the Housing Agency wr its assigns. If for any reasea it is not so
purchased, or if such purchase is rescinded, then the above provisions shall
cease -to. be. effective aund the interest rate may be increased to g sp% per
“annum, and the monthly installment of principal and jnterest may be increased
to $ 3g1.41 - ' ' T :

NOTICE TO BORROWER: THIS,EOCUMENTHSUBSTANTIALLY MODIFIES THE TERMS OF THIS
- LOAN, DO NOT SIGN IT UNLESS YOU HAVE RZAD AKD UHDERSTOGD iT.

1 hereby consent to the modifigations of the terms of the Deed of Trust and
" Note which are contained in this Addend;m. B TR S

“Da&:‘ Q-QQFQ/i‘Z i

: . o n :
T\Q;(l'l v—.&‘w S AN AN, 2 m—'\/\\jb ‘))w"\&m}\’&/ L
T Borrower T BOrTOWer

J. Bret Pinkard .o .. o Deanna Pinkard

SEMP 9A
0032a (Rev. 3/90)




' STATE OF OREGON Sy e iy . ':ﬂi5553;3$}

~County of ;  Kla

On  9-20 » 19°1 | before me, the undersigned, a Notary Public in and
for said County and State, personally appeared the within named J. Bret Pinkard
and Deanna Pinkard R . s known to me to be the identical Tndividual
described in and Wio executed the within instrument and acknowledged to me

that - they -+ ', executed the came freely and
voluntarily. S .

IN TESTIMONY WHEREOF , I have hereunto set my hand and affixed by official seal
this day and year last above written. L

otary 5[ : ounty
and: State e
My Comission expires: 12-19-9

After recording, mail to: , STATE OF OREGON, .
JCF 1 L : lamath  *
JCF Plaza Co : - County ofKama

Filed for record at request of:

1225 Crater Lake Ave,

Y

at .. 9:32 oclock A M. and duly fecorded
in Vol ___M91 of Mtes Page 19221 .
p Evelyn Biehn County Clerk

Medford, O:regon‘ 97504-5491 on this __24th __ day of Sept. Ap, 9 91

‘J:'ﬂséﬂc_____;

Deputy.

By
Fee, $48.00.
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