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. CHARLES.A. MICHIELSEN.and BAR

as Gramtor, ... MOUNTATN_TITLE. COM

v BANY..OF.
RQSTHA. M. S, McRORTE | ,

. TRUST DEED ~

SARA L. MICHIELSEN.. hushand and.vife ... ... ...

T COURTY.

T

‘day of ......September. ... .. ., 19.91, between

.

., &s Trustee, and

as Beneficiary, - :
o ‘Grantor irrevocably grants, barfairs,

’ sells and cc
in . KLAMATH :

County, Oregon, descri

o
o

together with all and singalar

tion with said real estate.

- WITNESSETH:

nveys to trustee in frust, with power of sale, the property
bed a@s: . - g

* SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

the tenements | hereditaments and azputtenances end all other rights thereunto belonging or in anywise
‘now or hereafter appertaining, and the rents, issuey and profits thereof and

all Extures now or heresfter sttached ro or ueed in connec-

noté of even date herewith, payabie to benelitiary or order and
not - sconer paid, fo be due and payabl@&r.ntem; of note:

The date. of maturity of the debt secuted by this instrument
becomes due ‘and payable. In the event the

:.Dollars, with int

r¢ithin described property, or any parf therent,

FOR mws&oow&%ﬂy‘ucgégrpgnﬂgg S, FFuagocmont of grantor hervin contained and payment of the

rest tharean sccording to the terms of & promissery

de by grantor, the tinal payment ol principal and interast hereol, il
. A 1 S

is the date, stated above, on which the final installment of said note

or any inferest therein iz sold, egreed fo be

sold, conveyed, assigned .or alienated by thi grantos without firxt having obtaihed the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligatichs secured by
herein, shall@dcome immediately due and payabls, ©0 -

To profect the security of this trust died, grantor agrees:

" .I. To protect, preserve and rmaintain seid p-operty in jood condition
and. repair; not to remove or 1 lish any building ‘or- in ¢ thereor;
not to commit or permit any waste of said property. . | BN B

. . 2..To complete or - restore . provniptly  and iY good and ‘workmantike

“‘anner_any building or improvement which may: b : cormstructed, demaged of
destroyed thereon, and pay-when due all costs incurred therslor. B
."'3..To comply with all.laws, ordinances, regilations, covenants, condi:
tions and .restrictions’ aflecting said property; if the. Seneliciary s$o requests, {3
Jjoin in. i St i ng pursuant to the Uniform Commer
cial: Code as’ the: beneficiary’ may require and to pay far filing same in ike
proper. public oftice or oflices, as well as the cost 3f ail lien searches made
by filing. otficers: or seirching- agencies’ as may be. deemnrd desirable by the
beneficiary. e L i :
. -+ 4. To provide and i I i
now or here’:her erected on the said
and’ such-other hazards ag.th fenel.-'ciar m fmn‘ finy to time require, in
A et ot livs than EU1 T IASUYABLE. Value ", ‘written in
pani epizble td. the beneliciary, with loss yable to the latter; sl
policies of insurance shall. be delivered to. the bensiiciary as scon as insured;
if the grantor shall fail lor.any reason to procure iny such insurance and ro
- deliver said policies to the beneficiary at least fifteci days prior to the srpirs-
tion of. any polity “of insurance now gai
the beneficiary may procurs the .same at granto-
coilected under any.{iré or other. insurance policy riay be applied by beneii
ciary upon’ any indebfedness _secured- hereby and.in such order as beneficiary
may: determine, o¢ at option of beneticiary . the enii e amuount so collecfed, o*
any part_ thereof, may. be réleased fo grantor. Such application or release shall
rot-cure or waive any delault or notice of default hireuncer or invalidate any
act don; pursuant to such notice. ) B

it surance on the buildings

To" keep said premises Iree irom constrution ifens and to- pay sl
taxes, assessments and other charges that may be evied or-assessed upon or
against” said . property belore any part of such taxsd, as:essments and  other
charges: become past’ due or delinquent and prompt 'y deliver receipts therefor
to beneficiary; should: the grantorfail to- make paymnent of any . taxes, assess-
ments, .insurance . premiums, liens or other charges  sayabie by grantor, either
by  direct payment or by providing: beneliciary - with funds with which ¢
make such payment, beneficiary may, at its optiny, - make payment therecl
and the amount so paid, with interest at the rate se’ forth in the note secured
hereby, together with the obligations described in giragrephs 6 and 7 of thiz

trust deed, shall be added to and become a part of the debt secured by this |

trust deed, without waiver ol any rights arising hom breach of any of the
covenants hereof and for such payments, with interst as aloresaid, the prap-
erty: hereinbefore described, as well as the grantcr,
same extent that they “are bound for the pay ¢ of the obli herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment therecf shall, at th: opricn of the beneficiary,
render all' sums secured: by this trust deed i diitely due and p. bie and
constitute a breach of this frust deed. . E

To pay all costs, {ees and expenses of this trust including the cos!
of title search as well as the other costs and expetses of the frusfee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. : . :

7. To: appear’ in and defend any action o). procreding purporting io
alfect the security rights or powers of beneficiary ¢r trustee; and in any suit.
action or proceeding in which the beneficiary or irtstee may appear, including
any - suit- for the foreclosure of this deed, to pay :ill costa and expenses, in-
cluding evidence of ‘title and the beneliciary’s or. tiustee’s atforney’s fees; ths
amount of attorney's fees mentioned in this paradriph 7 in all cases shall b~
tired by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, grantor. further afgrees ta pay such sum as the sp-
pellate court shall adjudge reasonable as' the beneiciary’s or frustee’s attor-
ney's fees on auch appeal. - Y ¢

It is mutually agreed that:

8. In the event that any portion or all of syid yproperty shall be taken
under the right of eminent domain or condemnatior, bereiiciary shall have thn
right, if it sa elects, to require that all or any pottion ¢t the monies payahis
as compencation for such taking, which ore in excvas of the amount requiref
to pay all reasonable costs, expenses and attorne:'s loet. necéssarily paid ¢r
incurred by grantor in such proceedings, shall Eeé paid: to beneticiary  end
. applied by it lirst upon any reasonable costs and evpenscy. and atforney’s Jees,

both in_the trial and appell. courts, ilv paid or incurred by bare~
ficiary in such proceedings, and the balance app'ied upon the indebtedrers
secured hereby; and. granfor agrecs, at ils own ex Jenss, to take such actiors
and execute such instruments as shall be necesssty: in obtaining such oo

pensation, promptly upon beneliciary’s request. g
9. At any time and from time to time upin written request of brae-
ficiary, paymenr of irs lees and presentation of 1his Jdeod and the note &7
(i of full reconvesances, for cansellanion), withoot sifectig

endorsement (in case
the. liability of any person for the payment of thyi indebtedhens, trusies TRY
(a) consent to the making of any ‘map or plat ot said. property; {b) join iz

b4
premises against loss or damage by fire"

or’ hereafter : placad -on said  Buildings, -
~expense. The  amount ;

shall be bound fo the

this irktrument, irrespective of the maturity  dates expressed therein, or

granting eny easement or creating any restriction thereon: (¢ join ir any
subordination or - other - ddreemert aftecting this deed or ‘the lien or charge
thereof; (d) reconvey, without warrarty, all or any part of the property. The
grantee in Eny reconveyance may be described as: the Yperson or pérsomy
fegaily ‘entitled thereto,” and the recitals therein of eny matters or facts shall
B conclusive prool of the triuthiuiness thereof. Trustee's lees for any of the
services mentioned in this paragraph skall be not Tess than §5,

10. Upon any delault by grantor hereunder, beneliciary riay at arny
- time without notice, either in person, by agent or ‘hy & recreiver (o bhe #p-
pointéd by a court, and without regard ‘to the ndegquacy of wny security for
the indebtednéss hersby secured, enter upon and fake possession of said prop-
erty or. any part thereof, in its own name Sue or otherwise callect the rents,
issues and profits, including those past due and wmpaid, and apply the same,
Jess costs and expenses of operation and collection, insluding reasonable attor-

- ney's’ fees upon any indebtedress secured hereby. and in such order as bene-
ficiary may defermine.

11. The entering upon and taking possexsion of sait property. the
collection of such rents. issues and profits, ‘or the proceeds of bire ‘and cther
insurance policies or compensation or awards for any taking or damage of the
property, and the appiication or relesse thereo! as atoresaid, shall not cure or
waive any fefmilt or notice of default’ hereunder or invalid>te any act done
pursugnt 19 suth’ notice. | - Crs

13 Upon defsult by grantor in payment of ‘any indehiednese secured
hereby or in Ris performence of mny sgreerment Rereunder, tirs being of the
- essence with respett o such 'pag'r'ﬁen! andjar perinrmerice, the bendliciary may
declare &l sums secured hereby imrmediately due and payabie, In such an
event the benetici st hin rion may P d to foreciose this trust deed
in equity ss & mortgage or direct the trustes fo ‘Foreclose thiy teust desd by
advertisernent and snle, or may direcs ‘fhe trusfees to pursue any other vight or
remedy, either at law or in squity, whick the beneficiary may have. In the cvent
ths bensticiary olects 1o foreclose by adverfiserent and rale, the beneficiary or
the trustee ahafl execute and cauvse to be recorded his written ‘notice of delault
and his election to sell ‘the said described veal praperty (o satisfy the obligation
secured hereby whersupon the trustee shail fix the time and ‘pixce of zale, give
notice thereo! as then required by law and procesd tc foreciose this trust deed

in the manner provided in ORS 86.735 o 86.795. |
1 forec v adver and

(13. After the trustee has L
sale, and at any time prior to § daya before the date tae frust=e conducts the
so privileged by ORS 86.753, may cure

sale, the grantor or any other person i ; )
the default or defsults. It the default consists of a iailure fo pey, when des,
detault tmay be cured by paying the

sums secured by the trust deed, the :

entire amount due at the time of the cure other than such portitti as woul
not then be due had no default eccurred. Any pther defsult that is capable of
being cured may be cured by tendering the performance yeguired undet the
obligation or trust deed. Fn any cese, in addition to curing the detault or
defaults, the persor. eftecting the cure shall pey 1o the beneficisry all costs
and expenses actuaily incurred in enforcing the obligation of the trust o
Yogether with trustee’s and attorney’s fees not exceeding ‘the srrounts provided

by law. : .

i I4. Otharwise, the sale shall be held on the dafe and at the titree and
place designated in the notice of sale ‘or the time to which said sale may
be postponed ms provided by law. The trustee may sell said property ¢ither
in one parcel or in separate parcelv and shafl sell the parcel or parcels at
auction to the highest bidder for cnsh, payable at the time of sale. Trustee
shall deliver to.the purchaser its deed in form as required by law conveying
the property so sold, but without sny covenant or warranty, express or ime-
pﬁenf.’ ‘tie recitals in the deed of any matters of tact shall be conclusive prool
of the truthfulness thereol. Any person, excluding -the trustee, but including
the grantsr and beneticiary, may purchase at the sale. -

1S. When trustee sells pursuant fo the powers provided herein, frustee
shall apply the p ds of sale to pay of (1) the cxpensre of sale, in-
cluding the compensation of the trustee and o reascnable charge by frustee’s
atterney, (1) to the ohligation secused by the trust deed, €31 10 all persons
having recorded liens subsequent to rhe inferest of the frustee in the frust
deed @s their interests may sppear in the order of their priority and (4) the
surplus, i any, to the grantor ar tc his successwar in interest entitled to suck
surplus.

16. Beneficiary may ltom time fo time appeint 8 suscessor or succes-
sors to any truster named heesin 0r o any sucecesaor frustes appointed here-
wnder. Upon suck appointrment. snd without caonveyance to the suecessor
trustee, the latrer shall be vested with all title, pewers and duuries conderred
upon any trustes herein hamed or appointed khersundye. Each vk appoetrvent
and substitution shall be made by written matrument grecw B henchciary,
which, when recorded in the ‘mortdage records of the county or counties in
which the property is situated, shall be conclusive proci of proper appointment
of the surCessor frustee.

37, Trustee accepts this trus when 3¢ derd, duly executed and
acimowtedped it Tade & puble resed ws provided By taw. Trustee i3 nat
ahigated oo ardy ov partr hesexs of perwiing i under any ather deed !
st or of any achon o procseditg in which grarto-, beneficinry or trusice
shuil Bu & party urdess such action or proceeding is brought hy frustee.

"NOTE:r- The Trust Deed Act provides thar the trustee 1 ‘ereun'c‘e‘r must be sither nn attorney, who is on adtive member of .the Orsgon Stote Bar, ‘o kdnk, trust company

or' savings ‘and - loan- ossociation” autherized o do’ b iness: under ‘the lows of Tregon’ or -the ‘Unitad Stotes,

o title inguronce -company outhorited fo inwure title to ‘real

property of this state, its subsidiaries, offiliates, ngens or ranches, - the Uniter {States ar any bpency thereof, o an #sciow agent ticansed under DR 658 505 to £5% 383,

~ Vol.mal Page 192358

©




The grantor covenants and ag: ees i and wrth !m bemfmm and those ciamung under hzm that he i s Taw-
fuIly setzed in fee szmple of saxd deswxbec zfeaiF pmpert}' and has.a vialid, unencumbered title thereto

avnz;i, that he y;v,fill ‘fw.‘;}ra"nt and ‘fo%queé ,def‘ex'zd the same fgainst allpersom whomeoever. .

" The grantor warrants thzt the procee ls of the lca': repr-se?‘ed by the above desv;n‘bed note anc this frust deed are:
(a)* primarily for grantor’s personal, famiiy or household purposes (see Important Noiice belovw ),
(b) for an organization, or (even il grantor is a natural person ) are for business or commercisl purposes.

Th,s deed apphes to, inures fo the banefit of and bmds a’t part:es hsreto. their heirs, legatees, devisees, administrators, sxecutors.
personal repr tatives, s and assi $ns. The ferm beéneficiary shall mean the holder and owner, including p! edgve of the coniract
secured hereby, whether or not named as a Seneficiary herein. In construing thiz deed and whenever the context so requires, the rmasculine

ludes the teminine and the ter. and the singular nurier includes the plural,

&

IN WI TNESS WHEREQOF, saxd drantor h&c hﬂreunto set hfs

C % IFAPORTANT NO’!ICE Delste, by lining out, wh chaver wcrrunh/ {a} or ib) is
net upphcabl-, if warranty (o) is applicable and tha baneficiary is o credifer
o3 such word is defined in the Truth-in-Lendinii Act and Regulotion Z, the

y MUST: ply. with the Act ond Reg ulaticn by moking required
disclosures; for this purpose use Stevens-Ness Ferm Ha. 1319, o cqutvuhri
if complinnu wifh Qho Act is not required, disrec,urd i’-u astice,. ” :

(L//
C’, e M QM
STATE OF GE_EG@N County of e KM A A L A AR L

This 1. 1svfn{meﬁcgf§ ac g%m Te o}?x

4 z/;w
LINDA L KAMBEITZ

.6 Al '//'L/,/'/ .
Noiary Public — California ",

SANTA CLARR COUNTY b RSP e ,' : Z N tarii'ét)‘vb]}c

QFFICIAL NOTARY SEAL

+ My Comm. Expires MAR 20,1995 | o ... My commission expires .. Y ALA £

B R B B S o .

REQUEST FOR FULL RECONVEYANCE
. 'o be und only wh!n abllguﬂam hove been poid.

Trustea
The understgned is the Iegal owner md l‘older ol all mdeb‘edneu aecured by ‘the foregoing frust deed. All sums sacused by said
trust deed have been fully. pa:d and satuhod. You hereby are d:rected on peyment to you of any sums owing to you under the terms of
said trust deed or pursuant {o statute, to cancsl all evidi cl indebted aacuraa‘ by said truat desd (whick are delivered o you
heremth togethsr with said trust deed) ane’ to reconvey, without watrnnty, to t‘ba parties designated by the terms of said trust deed the

estate now held by you under the samc. M ul reconveyance xnd idocumnta 0.

" Benoficiary

Ds not l.!; or destiey this Trint Dsed OR TR( :NQ‘!E which it utwﬁ. Boih must be deliverad to the trustee Jor flation before

TATE OF OREGON,

TRUST DEED

{FORM Na. 881}

|
!
i
L

STRVENSINISS UAW. BUBS COLLPORTLAND, uu: P Cﬂ!’ﬁ'}’ that the within 'lﬂSfﬂJfﬂéﬂf

CHARLES A. MICHIELSEN and MAREF\RA L.‘NICHIESBN ived $or.record on the ........day

10785 MARY ‘AVE: - #90° - ol ‘ -

‘SUNNYVALE CA 94086, BN : o

et SPAGE RESERVED :

ROSIN& H. S MCRQRIE AR ) Sl FoR PAEE ... i OT 8IS !ee,"iue/mstm—

‘20382 S ?i HEﬁFORT " = : U REGORDER § USE i ment/mrcmfrlm/ aption No. iy
S : NS AR Record of Mortgagedof said © "nty.

" Ewi’d“’;‘" Lo S W;tn'essl my hagd and seal of

; e — T . : L County affixed.

mmaxﬁ"'i‘g‘iﬁ? HERNE T

OF KLAMATH ' COUNTY




IC HOi 26224-8M

. EYMIBIT A
| LEGAL DESCRIPTION

A parcel of land‘situageclinfthe Northeast cne—quar;ér~of the
Northeast one-quarter of the Northeastfone-quarter of Section 1,
Township 40 South, Range 7 East of the Willamette Heridian, in Klamath

County, Oregon, more pari.icularly desctibed as follows:

' Beginning at the Bast 1/4 corner of Section 1 on the Range line
. petween Ranges 6 and 7 East of the Willamette Meridian; thence North
00 degrees 03’ 59" West --— 1735.17 feet to a 5/8" iron rod on the said
Range line; thence South 89 degrees 56’ 01" West -- 198.00 feet at
. right angles to the said Range line to a 5/8" iron rod, being the
Southeasterly corner of said parcel, the true point of beginning;
thence South 89 degrees 36' 01" West -~ 202.00 feet at right angles to
the said Range line to-a 5/8" iron rod; thence North 00 degrees 037
59" West and parallel: to the said Range line to a point at the
 intersection with the Southerly right of way line of Highway 65; °
" thence EBasterly along th2 -southerly right of way line of said Highway
to a point at the inters:ction of said line with a line running
parallel to, and 198.00 feer from-said Range line when measured at
-right angles to said Range iine; thence South 00 degrees 03”7 59" Bast
-~ 660.00 feet and parallel to the said Range line to the point of
true beginning. ' “ ~3

EXCEPTING ' THEREFROM the1fo110wingkdes§ribed,real property situated in
Klamath County,:Oregon:. ' : R

i A parcel'ofrland sitﬁated in the NE'124 NE lld'df Séction 1, Tawnship
40 South, Range 7 East ¢f the Willamette Meridian, in Klamath County,
Oregon, more particularly described as follows:

Beginning at the E 1/4,Cbrner of Section 1 on the Range line between
Ranges 6 and ‘7 Bast of the Willamette Meridian; thence North 00
degrees 03’ 59" West 17:5.17 feet to & 5/8 inch iron rod on the said
Range ‘line; thence Soutli 89 degrees 56’ 01" West 198.00 feet at right
angles to the said Rangc line to a 5/& inch iron rod; thence North 00
degrees 03’ 59" West 43ﬁ.64 feet and parallel to said Range line tc a
5/8 inch iron rod, beirv:the Southeasterly corner of said parcel, the
. truefpoint of baginning: thence South: 89 degrees 56’ 01" West 202.00
- feet at right angles to the said Range line to a 5/8 inch iron rod;
i .thence North 00 -degrees 03’ 59" West and parallel to the said Range
->line to '@ point at the intersection with the Scutherly right of way
. - line of Highway 66; theice Basterly along the Southerly right of way
" “1ine of said Highway to a 5/8 inch iron rod at the intersection of
:*/"said line with a line ranning parallel to, and 198.00 feet from sald
‘Range ‘line when measured at right angles to said Range line: thence
South 00 degrees 037 59 East 224.36 feet and parallsl to the said
- Range line to the point of beginning. S ,

. Subject to a non—éxclusive easement  for ingrgsé énd egress over and
- across. the following proparty: ‘

Beginning at the true toint of beginning of the above described
parcel;nthengefScuth'Biﬁdegrees 567. 31" West ~- 16.00 feet at right
angles to the said Ran¢e line to a péint; thence North 00 degrees 03’
59" West and parallel to.the said Rasge line to a point at the
intersection with the ficutherly right of way line of said Highway 66;
thence Easterly along the Seutherly right of way line of said Highway
to a point 16 feet distance when meatured at right angles to the West
line of the herein descritsd parcel; thence South 00 degrees 03" 597

Bast -- 660.00 feet and parallel to the said Range line to the point
of true beginning. o S

The basis of bearings is recorded Susvey No. '1167.on file in the

office of the County S}:ngor of Klznath County. Creqgon.

| TOGETHER WITH: 1978 mibile home license $X148168 vhich is firmly affixed to
. the above described real cropertv.
STATE OF OREGON: COUNTY OF KLAMATH: ss.

_ Filed for record at request of ___X tmntain Title Company , the 24th day
of _September - AD; I} 91 ar. 931507 . ook A M., and duly recorded in Vel. MO1 ,
T of Mtges ool . onPage 19235
' sl o . ‘Bvelyn Bieha  _ County Clark .
E oy Qs Lt AN sss bl




