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,DEEDﬁOF.TRUST
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THIS DEED OF TRUST ("Secunty lnslrumem ") is nid«. on ' SEPTEMBER 09, 1991 . The grantor is

: JAMES “H: f"'x.IR & KAT{"EK'ENE K. ST 'VER

n 7

("Borrower"). The trustee is U .‘S’. BAN’( OF WASHI)&;TGN, ﬁATIﬂML AS30CIATION

("Trustee”). The bcneﬁcmry 1q : Tyl S. -;ANCORP MO'{"‘GAGE CG?%‘?AN‘Y

5
¢

A REr
AR SRR IS RS A

‘whxch is orgamzed and existing under he sts of the SI‘ATE op OREGON . and whost

address is 555 5.W. OAK STREEI‘ "ORTLAND, (REGON 97204

: i {"Lender”). Borrower owes Lendar the principal sum of

FORTY SEVEN ThOUSAI\D SEVEN EUNDR‘?D FIFTY ANE NO/100

. Dollars (U.5..% 47,750.00 ).

This debt: is LVldenCCd by Borrovver ‘s “note “dated the same. date as this Secerity Instrament ("!\aote"). which provides for
‘monthly payments, with the full debt,’if not ‘paid earlier, due and paydble on . DCTOBER 01, 2006

This Security Instrument secures to Lo sider: (a) the repayment of the debt cvidenced by the Note, w ﬁh interest, and alfl rcmwals,

~extensions and modifications of the. Mots; (b} the paymert of all ‘other sems. with interest.. advanced under puragraph 7 to

protect the security of this Security, Iusrmmem. ‘and (c) the performance &f Borrower’s covenants and agreements under this

Security Instrument and the Note. For this’ purpose, Borros er irrevocably grants and conveys to Trustce, in trust, with power of

‘sale; the followmg descnbed propenv locn*d in : KLAMATH County, Oregon:

Lots 8 and 9, Block 6, of . LATAKOMIE SHORES, according to the official
plat thereof on fi le “n-the off1re ‘of ‘the County Clerk of Klamath

County , Oregon . >

i Tax Account Nos. 3)0/ 007CD 09500 & 3507 L’O?CD 09600

which. has. the address Of 3623 Cahuilla circle Chiléquin {Street, City],

.Oregon 97624 2 : : ("Propeny Addrcss )
‘ [pr Code] o
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- TOGETHER WITH all the improve nerits now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now. or ‘hereafier-a part of the. property. All replacements and sdditions. shall also be govered by this Security
Instrument. All of the foregoing is referr:d to in this Security Instrurnent as the "Property.” : '
A BORROWER COVENANTS that Boarrower is lawfully s¢ised of the estate hereby conveyed and hus the right 1o grant and
convey the Property and that the Propersy is unencumbered, except for encumbrances of record. Borrower warrants and ‘will
" defend generally the title to the Property against 2l claims and demands, subject to any'encumbranceé of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-uniform covepants with Timited
variations by jurisdiction to constitute a-anifcrm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly ‘pay when due the
principal of and interest on the debt evicenced by the Note and any prepayment and late charges due under the Note.

" 2. Funds for Taxes and Insurance. Subject to applicible law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due dnder the Note; until the Note is paid in full, a sum ("Funds™) for: (8} yearly taxes
and assessments which may attain priority over this Security Instrument as 2 Tien on the Property: (by yearly leaschold payments
or ground rents on the Property, if any: (c) ycarly hazard or property insurance premiums; (d) yearly flod insurance premiums,
if any; (e) yearly mortgage insurance premiums.-if any: and {f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8; in licu of the payment of mortgage insurance premioms. Thesc items are called "Escrow Items.”
Lender may, at any time, collect and lold Funds in an arount not to ‘exceed the maximurs amount a lender for a federally
rélated mortgage loan may require for; Borrower’'s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section: 2601 ef seq. {"RESPA"). unless anuther law that applies to the Funds
séts a lesser amount; If so. Lender may, at any time, -collect and hold Funds in an amount not to excead ‘the ‘lesser amount.
Lender may estimate the amount of Fuhds due on the basis of cufrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordan.e with applicable law.

The Funds shall be held in an ‘nstitation whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an ‘institution) or in any Federal Home Loan Bank. Lender shail apply the Funds o pay the
Escrow Items. Lender may not ch’argeBormWer for holding and zpplying the Funds. annually analyzing the escrow account. of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borryowcr‘to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless “applicable law provides otherwise. Unless un agreement is made or
applicable law requires:interest to be taid. Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree. in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and ‘the purposc for which each
debit to the Funds was made. The Funds are pledged as ¢ ditional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender excced the amounts permitted to be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements:of applicable law. Tf the amount of the Funds held by Lender at any
‘ime is not sufficient to pay the Escrow Items when due. {znder may so notify Barrower in writing, and, in such case Borrower -

“‘shail pay: to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency ‘in-no more than
twelve monthly payments, at Lender's sole discretion. = C

~Upon payment in’ full of all sums secured by this Security Instrumcnt, Lender shail promptly refund to Borrower any

- Funds held by Lender. If. under parasraph 21, Lender shsll acquire or sell the Property, Lendet, prior to the acquisition or sale

. of the Property, shall apply any Fungs heid by Lender at: the time of acquisition ot sale & a credit agaiast the sums secured by
“this Security Instrument.. . ' : : ) ) : :

3. Application of Payments. Unless applicable Taw provides otherwise, all payments seesived by Lender under puragraphs
1 and 2 shall be‘applied:} first, to an prepayment charges due under the Notel second, to amounts payuable under paragraph 2:
third, to interest due; fourth, to prinzipal due; and last, £ any late charges due under the Note.

‘4. Charges; Liens. Borrower <hall pay all taxes, asscssments, charges. {ines and impositions attributable to the Property

* ‘which may attain priority over this: Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner,_provided in paragraph 2 or if not paid in that manner. Borrower shall pay them on time dirsctly
to the person owed payment. Borrover shall promptly furish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments Circctly; Borrower shall promptly furnish to Lender receipts evidencing the -payments.

Borrower shall promptly dischirge any len which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obliga:ign‘securcyd by the lien in a manner accoptable to Lender: (b) contests i good faith the lien

by, or defends against‘énforcq:men\‘ of the lien in; legal procecdings which in the Lender’s opinion operate 10 prevent the

" enforcement of the lien; or (¢) secu:es from the holder of the lien an agreement satisfactory to Lender subordinating the dien to
this Security Instrument. 1f Lender dét‘érminesﬂt‘hat” any part of the Property {s subject to a tien which may attain priority over

this Security Instrument, Lender may give Borrower a notice ide_riﬁfying the lien, Borrower shall satisfy the lien' or take one of

“ more of the actions set forth above ithin 10 day’s of tlf\eu’giving"of notice.
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5. Hazard or Property  Insurance. Borrower shall keep the improvemer s now existing or hereafier ersoted on the

Property ‘insured against loss by fire, hazrds included withint the term "extended coverage® and any other hazards, including

floods or flooding, for which Lender requires insurance. T his;insnmnfc shatl be maintainad in the amounts and for the periods -
that ‘Lender requires. The insurance carrict providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be tinreasonably withhelc? If. Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender s rights in the Property in accordance with paragraph 7.

“--All insurance policies and renewals shell be acceptable to Lender and shall include a standard mortgage clause. Leénder
shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In th event of loss, Borrcwer shall give prompt notice to the insurance carrier und Lender.,
Lender may make proof of loss if not male promptly by Borfower. :

. Unless Lender and Borrower othervise agree in writing, insurence praceeds shall be applied to testordtion or yepair of the
Property damaged, if the restoration or redair is economiicatly feasible and 1 ender’s security is not Jessened. If the restoration of
repair is not economically feasible or Lender’s security woui€ be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whither or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settlc a claim, then
Lender may -collect the insurance proce:ds.- Lender may use the procecds to repair or restore the Property of 1o pay sums
secured by this Security Instrument, whether or not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ‘agree in writing, agy application of proceeds to principal shall not extend or
postpone the due date of the monthly piymeats referred to in paragraphs 1 and 2 or change the amount of the payments. 34
under paragraph 21 the Property is acqu red by Lender; Borfower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqu sition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition. I RS ‘ P

- 6. Occupancy, Preservation, Maintenaslée and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty deys after the execution of
this Security Instrument and shall continue fo occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender ot herwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not- destroy. damage or impair the
Property, allow the Property to detericrate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or eriminal, is begun that in Lender's good fzith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinztion. precludes forfeiture of the Botrower's interest in the Property of other matérial
impairment of the lien created by this Security Instriment or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false ot inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowir’s occupancy of thé Property asa principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply wih ail ‘the provisions of the lease. If Borrower acquires fee fitle to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing!

" 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments coritained in
this Security Instrument, or there is 4 legal proceeding thet'may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender ‘may ‘do and
pay for whatever is necessary to prot-:‘ct‘ the value of the:Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has ‘priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to miake repairs. Although Lender may take uction under this paragraph
7, Lender does not have to do so. A o ;

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
_Scéeurity Instrument. Unless Borrowe and Lender agree to other terms ‘of payment, these armounts shall bear interest from the
date’ of disbursement at the Note rate ‘and shall be payable, with interest, upon notice from Lender to Borrower requesting
‘payment. . R : SR .
© 8. Mortgage Insurance. If Lens ler required miortgage insurance as a condition of mating the loan sccured by this Security
Instrument, Borrower shall pay the : preiums required to maintain the mortgage insurance in effect. If, for any reason, the
- mortgage insurance coverage require] by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums Tequired to
obtain coverage ’substantially equival ant to the mortgage insurance previously in effect, at & cost substantially equivalent to the

cost to' Borrower of the mortgage irsurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage in urance coverage is got available, Borrower shail pay to Lender each morith a sum equal 10
one-twelfth of the yearly mortgage inisurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

' ‘be in-effect. Lender will accept, use!and retain these payments as 2 loss reserve in Jieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage ipsoranice coverage {in the amount and for the period
that Lender - requires) provided by an insurzr approved by {Lender again becomes available snd is obtained. Borrower shall pay
the premiums required to maintain motigage insurance in cffect, ot to provide a loss reserve, unti] the requirement for mortgage
insurance ends in accordance with any writien agreement btween Borrewer and Lender or applicable Taw.~

" 9. Inspection. Lender or its agent oay make reascrnble ‘entries gpon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prioy’ to 2n inspection specifying reasonable cause for the inspection. ’

10. Condemnation.: The proceels of any award or wlaim for damages,; direct or conseguential. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are herehy assigned and
‘shall be paid to Lender. ; :

Tn the event of a total taking of th.¢ Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
imarket value of the Property immediztely before the taking is equal to &r greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be rediced by the amousit of the proceeds wmultiplied by the following fraction: (@ the total
amount of the sums secured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalt be paid to Borrower, In the evem of a partizl tuking of the Property in which the fair
market value of the Property immediztely before the taking is less than the smount of the sums secured immediately before the
taking, unless Borrower and Lender (therwise agree in writing or unless applicable aw otherwise provides, the proceeds shall
be applied to the sums secured by thh Security Instrumen whether or not the sus are then due.

If the I_’roberty is abandoned by Borrowet., or if; aftar notice by Lender to Borrower that the condemnor offers to make ah
award or settle a claim for damagygs-.,Bnrro‘wcr fails to respond to Lender within 30 davs after the date the natice is given,
"Lender is authorized fo collect and aply the praceeds. at its option, either 10 festorstion or fepair of the Propery or to.the sums

“secured by this Security Instrument, ‘vhether or not then due. :
. Unless Lender and Borrower ctherwise .agree ia «a}r’x'ting. any application of proceeds to principal shall not extend or
 postpone the due date of the monthly ‘payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Firbearance By Lentler Net 2 Waiver. Extension of the time for payment or modification

- of amortization of the sums sccured ty this Security Instrtment granted by Londer to any saccessor in interest of Borrower shall
" not operate: to telease the liability of’the criginal Borr_()\\’é;; or Bortower's successors in interest, Lender shall not be tequired to

© commence proceedingzé against any siccessor in interest or refuse 1o extend time for payment or otherwise modify amortization
. of the sums secured by this Securiy Instrument by taason of any demand made by theoriginal Borrower or Borrower’s
successors in intefest. Any forbearaice by Lender in excreising any Tight or remedy shail not be 2 waiver of or preciude the
exercise of any right or remedy..” L o o . o
12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers, The covenants and agrecments of this
. Security  Instrument shall bind and - benefit the successors and assigrs of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants anit agreements shall be joint and several. . Any Borrower who co-signs this Security
- Instrument but does not execute theﬁchi (2) is co-sigring this Security Instriment only to mortgags, grant and convey that
Borrower’s intcrest in the Property rinder the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and ‘aniy ‘othér Borrower may agree to cxtend. modify, forbear or
make any accommodations with regird to-the terms of this Security Insirament or the Note ‘without that Borrower's consent.
13. Loan Charges. If the loar’ secured by this Secarity Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted s> that the interest of other loan charges collected or 1o be collected in connection with the
- loan exceed the permitted limits, than: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
" Borrower. Lender may choose to make. this refund by ‘reducing the principal owed under the Note or by making a direct
payment  to Borrower. If a refund reduces principal; the reduction will be treated as a partial prepayment without any
- prepayment charge under the Note. S : v
14. Notices. Any notice to Berrower provided for!in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other.address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument: shall-be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
~:15."Governing Law; Severability. “This Security” Instrument shall be governed by federal law and the law of ‘the
jurisdiction in.which the Property’ is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affiet other provisions of this Security Instrument-or the Note which can be
- given effect without the conflicting; provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.’ ERTU e S T, FE E UL ,
16. Borrower’s Copy. Borro wer shall be given ore conformed copy of the Note and of this Security Instrument.
R ‘ N Form 3038 §/80
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17 Transfer of the Propetly or a Beneficlal Irterest in Borrower, If all or any part-of the Property or any %@Q 93’
" is sold or transferred (or if a bers ficial interest in Bofrower is sold or transferred and Bosrower is not a natral person) without
-Lender’s ‘prior written consent, ‘Lercer may, at its ‘option, require immediate payment in full of all sums secured by this
- ~Security Instrument. However, ths option shall not be exercised by Lender if exercise is prohibitad by federal-law as of the date
- of this Security Instrument. - ' T o
. If Lender eke[ci'ses this option, Lender shall give Borrower notice of acceleration. The notice shull provide & period of at
< less-than 30" days ‘from_the date he notice is delivened of mailed within which Borrower must pay all sums sccored by this

Security Instrunient. If Borrower fails 1o pay these sums prior to the expiration of this periad, Lender may invoke any remedies

- permitted by this Security Instrunient without further notice or demand on Borrower. ’

18. Borrower’s: Right to Reiustate. If Borrewer meets certain conditions. Borrower shall have the right 1o have
enforcement of this' Security Instrument discontinued: at any time prior 1o the carlicr of: (a) 5 days (or such other peniod as
applicable. law may. specify for_ieinstatement) before sale of the Property pursuent 10 any power of sile contained in this
Security Instrument; or (b) entry «f a judgment enforci ng this Szcurity Instrument. Thosé conditions are fhat Borrower: (a) pays
Lender all sums which then woul{ be due under this Security Instrament and the Note as if no acceleration had occurred: 1.3}
cutes any default of any other co /enants or agreemeats; (¢) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instn ment, Lender’s rights in the Property end Borrower's obligation 1o pay the sums secured hy
this - Security - Instrument - shal} continue unchanged.: Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. i

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) niay be sold one or mq re times without prior notice to Borrower. A sale may result in a chenge in theEntity (known
as the "Loan Servicer") that colles's monthly payments due under the Note znd this Security Instrument. There also may ke one

-~ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written riotice of the change 'n accbrdancc with pkuragrap?: 14 above and applicable law. The notice will siate the name and
address of the new Loan Services and the address to which payments should be made. The notice will also contain any other

information required by applicable Taw. : : o
20, Hazardous Substances. Borrower shall not cause or permit the presence, ‘use; - disposal, storage, or release of any
Hazardous Substaices on or'intte Property. Borrower shall not do, nor allow anyome else to do. anything affecting the
Property that is in violation of any’ Environmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on'the Property of small quantities of Hazardous Substances that are generally recognized te be appropriate to normal
residential uses and to- maintenance ‘of the Property: e

Borrower shall promptly give' Lerder written nodes of any investigation, claim. demand, lewsait or other action by any
governmental or regulatory agency. or private party inv¢iving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knov/ledge.. If Borrower tearas, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalj promptly take
all necessary réiedial actions in aciordunce with Environmental Law, )

. As used in this paragraph 20.: "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the follovsing substances:<asoline, kerosene, other flammable or toxic petrolewm products, toxic |
pesticides and herbicides. volatile solvents, materials cnhtaining ashestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is iocated that
relate to health; safety or environm intzl protection. = :

NON-UNIFORM COVENANTS. Borrower and 1 cnder fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrewer’s breach
of any covenant or agreement ir this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise:. The notice shall specify: - {(a) the default; (b) the action required to cere the default;
() a date, not.less than 30 days from the date the notice is given to Borrower, by which the defuuit must be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in accoleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate- after acceleration and thie rizht to bring w court action to assert the non-existence of & defuult or any other
defense of Borrower to acceleration and sale. If the default is not cured en or before the date specified in the notice, .
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21. including. but not imited
to, reasonable attorneys’ fees and costs of title evidence. e

If Lender invokes the power of sale, - Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default iind of Lender’s election to cause the Property to be seld and shall cause such notice to

. be recorded in each county in which:any part of the Property is lacated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law' to' Borrower a1d to other: persons prescribed by applicable law, After the time
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* . required by applicablc law, Trustee, sithout demand o Borrower, shall sefl the Properiy a1 public uvction to the lighest

“bidder at the time and place and undr the terms desigrited in the notice of saie in one of ‘mnre parcels and in any erder

Trustee determines. Trustee may pottpore sale of all of any. parcel of the Property by public announcemuent at the time
and place of any previously schedulel sale Lender o it designec may purchase the Properiy @t any sale.

- Trustee shall deliver to the puichiser- Trustee's dred eonveying the Property without an covenant or warranty,

expressed or implied. The recitals in. the Trustee's deed chall be prima facie evidence of the truth of the staterments made
therein. Trustee shall ‘apply the procieds of the sale in the following order: (a) to all expenses of the sale, including. but
riot limited to, reasonable Trustee’s iind attorneys’ fees: (b) to all smns secured by this Security Instruments and (c} any
excess to the person or persons legally entitled toit. - : ]
o 22. Reconveyance. Upon paym:nt of all sums secured by this Security Instrument. Lender shull reguest Trodter o
reconvey the Property and. shall surrcnder this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persorty iegally
entitled to it. Such person or persons siall pay any recorddion costs.’

{23, Substitute Trustee. Lender inay, from time to time; remuwe Trustes and appoint a successor trustec o any Trustee
appointed hereunder, Without conveya e of the Property. the successar ‘trestee shall succevd 1o afl the title, power and duties
conferred upon Trustee herein and by :ippiicabie law. ; c I :

“ 24, Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any atomeys’
fees awarded by an appellate court: : : '

.~ 25.Riders to this Security Instiument. If onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the ¢ovenants and agresments of each ruch rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)] . . , :

S Adjustable Rate Rider - . : [l condoranium Rider . [ ia Family Rider
- [ Graduated Payment Rider = - g Planned: Unit Development Rider {__] Biweekly Payment ‘Rider
. [__1Balloon Rider i Rate Inyrovement Rider Second Home Rider

 [_1V.A. Rider 3 [ otherts) specify} ‘

- BY SIGNINVG BELOW, Borrowtt accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower ‘ind recorded with it R { =

Witnesses: = R . i %

-Borrower

KATHERINE K. STEVER . ) “Borrower
Social Security Number = £54% - 450 ~FENTT

(Saal) - {Seal)

-Bortower ~Borrower

~ Social Security Npmber , R . Social Secutity Number
STATE OFM . . - : /] - . ‘6‘“{ )Couhty ss:
S Onthis / 5%‘ day of . %4@ / , . personally appeared the above named

" JAMES H. STEVER AND RATHERINE K. STEVER = o and acknowledged
‘the foregoihg instrument to be' .1 Ay /‘é L voluntary act and deed. .

e wesg j 2
O (offcdalSealS, o 27tz
Dol PR T N(_\mryP\(b!icfm'mQ}M‘
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT -DEVELOPMENT RIDER is made dis ITH. day of SEPTEMBER
1991 ~:,and is incorporatad into and shall b2 deemed to amnend and supplement the Mortgage. Deed of
Trust or Security - Deed - {the. -1*Security [Instrumént”) of the sama “date. given by the undersigned (the
“*Borrower”’) to secure Borrowet’s Note™to ; e
U.S. BANCORP MORTGAGE COMPANY

g BRI I N § SR ' : (the “Lender™
of the same- date and covering the Property describgd in the Security. Instrument ‘and - jocated sz

3623 CAHUTLLA CIRCLE '

CHILOQUIN, OREGON 97624

i . : [Pmp?ny Addressj
The Property. includes, but is not limited to. a parcel of land improved with a dwelling, xc%t):ther with other such
parcels and certain common areas and facilities, as described in ARTICLES OF INCORPORATION OF
LATAKOMIE SHORES BEACH CLUB RECORDED APRIL 15, 1968 in VOLUME }?558 ’(tﬁ?‘G%eglgaxrl‘l on' ).
The Property is a part of a planned unit development known. as
. LATACOMIE SHORES

) B VR . {Name of Planned Unit Development]

(the ““PUD’"). The Property alst includes Borrower's interest in- the. homeowners association or equivalent
entity owning or managing the ccmmon areas and fagilities of the PUD (the “*Owners Association ) and the uses,
benefits and proceeds of Borrow«r’s interest. :

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: : ) ‘

A. PUD Obligations. Bonower shall performi a1l of Borrower’s obligations under the PUD’s Constituent
Documents. The **Constituent Dacuments’’ are the: (i) Declaration: (i) articles of incorporation. trust instrument
or any equivalent document Wwiich creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. ; ‘

B. Hazard Insurance. So long as the Owners Association fnaintains, with a generally accepted insurance
carrier, a “‘master’’ or **blanket’? policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods; and against the hazards Lender requires. including ‘fire and
hazards included within the ter: *‘extended coverage,” then: ;

(i)~ Lender waives tte:provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premivm installments for hazard insurance on the Property: and
~:(ii) - -Borrower’s ‘obligation ‘under “Uniform Covenant 5 to maintain hazard insurance coverage on
the Property- is deemed ‘satisfied to the extent that the required coverage is provided by the Owners Association
policy. : 0 L SO Do

Borrower shall give Lender prompt notice of tny lapse in‘required hazard insurance coverage provided by
the master or blanket policy. . : ‘

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair toliowing a loss to
the Property, or-to common ateas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall: be. paid ‘to: Lerder.. Lender: shall apply the proceeds to the sums sccured by the Security
Instrument, with any excess pail to Borrower. . ‘ RO ‘

.+C.. Public Liability Insuiance, Borrower shall take such actions as may be reasonable to insure that the
Owners’. Association maintains ‘a”public liability insurance. policy acceptable in form. amount. and extent of
coverage to Lender.. il ‘ , : :

F

MULTISTATE PUD RIDER - Single f amily -’ Fannie Mae(Fraddis Mac UNIFORM INSTRUMENT - Form 3150990
B Tk R T Rl R I R R Page 1ol 2 o -
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IN 30124135

SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this - 9TH = day of SEPTEMBER = 1991
and is incorporated into and 1 hall bé deemed to anend and supplement the Morgage, Desd of Trust, or Security .
Deed (the **Security Instrument’") of the same dax.. vﬂen by the undersigned (the *‘Borrower,”” whethet there are
one or more persons undersigned) to sccure Boriower's Note 10

U.s. BANCORP MORTGAGE COMPANY

: : : (the '*Lcnder";
of the same date and coveri 1g the property dcs:nbed in the Security Instrument (the **Propérty "), which s

: located at:
) 23623 CAHUILLA CIR(‘LE
CHILDQUIN OREGON 97624

1Propertv Address)

- In addmon to the cover'ants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree. that Umform Covenant 6 of the Security Instrument is deleted and is replaced by the
followmg

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan

Application: Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower’s second

home. Borrower shall k:ep the Property available for Borrower’s exclusive use and enjoyment at all times,

, and shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that r:quires Borrower either to rent the Property or give a management firm or any other

* person any control over. the cccupancy or use of the Property. Botrower shall not-destroy, damage or impatr
the Property, allow theProperty to deteri¢rate, or commit waste on ‘the Property. Borrower shall be in
default if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Froperty or otherwise materially impair the lien credted by this

Security Instrument or: Lender’s security interest. Borrower may cure such a default and reinstate. as

provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s

good faith determination, - precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument ot Lender’s security interest. Borrower shall also
be in default i Borrcwer, during the lcan application process, gave materially false or inaccurate
‘information® or statemeits to Lender’ (or failed to provide Lender with any material information) in
connection with the loa1 evidenced by the Note. including, but not limited to. representations concerning
Borrower’s occupancy ind .use of the Property as a second home. If this Security Instrument is on a
leasehold,  Borrower shsll. comply with all the provisions of the lease. If Borrower acquires fee title to the
,Property, the leaschold’ md the fee title shaL not merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW Borrower accepts end agrees to the terms and provisions contained in this Second

Home Rider.
%gﬂi_fz_/;mm MMM»

STEVE Bemower RATHERINE K. STEVER Boreower

(Qeal) : i (Seal)

-Borrower ; N ‘Borrower

STATE OF OREGON COUNTY OF (LAVIATH ss.

F:led for rccord ‘at, request vof e PRI ' S : the 241h day
_S,gp_tgmhar________ A.D.,19:9% " at ' ,ociock ..._P_.M,. and duly recorded in Vol. __M9]
“oof _Mg;gmm g . on Page 12297
: .‘Evelyn Biehn , County Clerk
FEE $ 48.00 RN o ; S BY A sk sl Y s s drinenliele,




