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: ,:r"HIi:’s ;I}Q‘U‘ST‘DEED’, made this ... Q6. - between

STEPHEN. A ANNEBR. and. ARIANA L. AKNEAR.. hugaand. and Wife.. ...

ey

September. ... , 19.91

et esncctien sy

, as Trustee, and

MERLIN.H¥.. BLEAK

. as Beneficiary, o ‘
i .~ ) - ; WITNE:'SSETH:

Gtahtor, iirevpcably grants, barjiains, sells and coriveys to trustee in frust, with power of sale, the properfy
KLEMATH.... i..County, Oregon, described as: '

Lot 26 of YALTA 'GARDENS. according to the official plat thereof on file
in the foice; qff;the ,C:pux\ty Clerk of Klamath County, Oregor.

together with all and singular the 't ¢ ,lhererf" 8 and appurtenances and all other rights thersunte belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thareof and all fixtares now or hereaftar attached to or used in connec-
tion with said real estate. . . :
FOR T, S RING PERFOR £ 3 agreement of grantor herein contained and payment of the
RS b SN A "8 TP FIGUTRE ol avct ¢

sum. of ... ... .

e e e et D et i S TR e e 2lid a.Dollars, with interest thereon according ‘to the terms of a promissory
note of even date herewith, payable to benefiiary or order and mnide by grantor, the finsl payment of principal and interest ‘hereof, if
not sooner paid, to be due and payablY . texns . of note | ..., 190 . ..

The date of maturity of the debt secur:d by this instrument’is the dats, stated ahove, on which the final instaliment of said note
becomes due and payable, In the event:the v:ithir: described props-ty, or any part thereol, or any inferest therein is sold, adreed to be
sold, . conveyed,. assigned or alienated by. the: grantor without tirst having obtained the written consent or approval.of the heneficiary,
then, at the beneficiary's option, all obligaticns sscured by this irstrument, irrespective oi the maturity dates expressed therein, or

herein, shall become immediagely due and payable. i

To protect the security of this trust dved, grantor agrees:

1. To protect, preserve and maintain said piroperty in good condition:
and .repair; not to remove or di lisk: any building or- impr thereon
not to commit or.permit any waste of said property. . :

2. To complete or restore promptly and ir

any buildi or impr which may be constructed, damaged or.
destroyed thereon, and pay when due ail costs incurrec_therefor. R

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the i'eneliciary so requests, to
join in. executing such financing statements pursuant. to the Uniform Commer-
cial Code as the beneficiary may require and fo p:y for filing same in the
proper public office or oltices, as weil as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneficiary. B

. g : ., beildi

A .. To pi o 'y i fnsurance on the
now or herealter erected on the said premises again:t Joss or damage by fire.
and such other hazards as_th ienificiary may Jrom: ti to time require, i
an amount not less than fu A lnsur e .valule.. ., written in

i ble to the b ficiary, with. loss jayableifo the latter; a/l
policies of insurance shall be delivered to the beneliziary as soon as insured.
if the grantor shall {ail for- any reason to procure auy:.such insurance and to
deliver said policies to the beneficiary at least. fiiteen day: prior to the expira-
tion of any policy of insurance now or. hereafter placed on said buildings,
the beneliciary may procure  the same at grantor & expense.. The amount
collected under any lire or other insurance policy may be applied by. beneli-
ciary upon any indebtedness secured - hereby: and in order as beneliciary:
may determine, or at option of beneficiary the entir~ amoant so collected, or
any part thereof, may be released fo_grantor. Such asplicasions or release shalll
not cure or waive any default or notice of detault he-eunder or invalidate any’
act done pursuant to such notice. . :

5. To keep said premises Iree from construciion liens and to pay aill
taxes, assessments and other chargdes that. may be levied or assessed upon or.
against said property before any part. of such taxes, assessrrents and other
charges become past dus or delinquent and promptly deliver receipts therefor’
to beneficiary; should the grantor fail to make paynient o any taxes, assess.
ments, .insurance premiums, liens or other chardes. piyable by gdrantor, eithar.
by direct pay or . by providing benelicia wish: funds. with which to
make:such payment, beneficiary may. at its option - make payment thereof.
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, together with. the obligations described in pa-agraphs. 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by. this
trust deed, without waiver of any rights arising frem. breach of any of the
covenants hereof and for such payments, with infere t as aforesaid, the prop-
erty hereinbefore . described, : as. well as the drantor : shall -be bound to the
same extent that they are bound for the payment ‘of the obligation herein
described, and all such pay shall be i diate’y dure and payable with-
out notice, and the nonpayment thereol shall, 'at the option of the beneficiary.
render all sums secured by this trust deed immediatsly due and payable and:
constitute a breach of this trust deed. . . . - :

6. To pay. all costs, fees and expenses of thii trust including the cost
of title search as well as the other costs and expens:s of the trustee incurred
in cornection with or in enlorcing. this obligation an{ trustee's and aftorney's
fees actually incurred. ) ; " g

. To appear in and delend 'any action or. proceeding purporting to
allect the security rights or. powers of beneliciary or trustee; and in .any suit,
action or proceeding.in which the beneliciary or frusiee may appear, including
any suit for the foreclosure of this deed, to pay “ail costs ‘and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
amount of attorney’s .fees mentioned in this paragragh in all cases shall be
fixed by the trial court and in the event of an appesl from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate ceurt shall ‘adjudde reasonable. as the benefiziary’s or trustee’s attor.
ney's fees an such appeal. - :

1¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i L in or d i L fictary shall have tha
right, if it so elects, to require that sll or any portisn of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’: fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees;
both -in the trial and I courts, ily paid or.incurred by bere-
ficiary in such pr dings, and  the bal: appind upon the indebtedness
secured - hereby; and grantor agrees, 3t ifs own expihse, fo take such actiors
and. execute such. instruments as shall be riecessary. in obtaining such com-
pensation, promptly upon beneficiary's request. )

9. At any time and ifromn time to time upotr writien request of bene-
liciary, payment of -its lees and presentation of th.s det:d and the note for
endorsement (in case of {ull reconveyances, for cancéllation), without affecting
the liability of any person for the payment of the indebtedress, trustee mav
(a).consent to the making of any map or plat oI said property; (b) join in

good and workimanfike -

- event the bensih y at hi el £

éi-nntin_g any easement or creating any restriciicen thereon: ¢} join m any
subordination or ‘other agreement atfacting this deed .or the jen or charge

. thereot; (d) reconvey, without warranty, all or any purt of the property. The

drantee in‘ any reconveyance may ba described as thy Upersoen or persons
legally entitled thereto,”’ and the recitals theérein i:f any matters or fects shall

. .be conclusive proof of the truthiulness thereni. Trustee's jees for any of -the

services ‘mentioned in this paragraph shall be notf fess than $35.

. 10. Upon any default by grantor hersunier, benelficiary may st any
time without matice, either in person, by agent or by & .rrcéiver to be ap-
pointed by & court, and without redard to the adequacy of any security lor
the indebtedness Rereby secured, enter upon and take possession of said nrop-
erty or. any part thereof, in its own hame sue or ofherwise collect the rents,

¢ jssues and profits, inciuding those pas! due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and ir such order as bene-
ficiary may tetermine,

I11. The eritering upon and inking possession of said propeity, the
collection of such rents. issues and profits, or ths proceeds of fire and other
i policies or ion or awards for any 1aking or darrage of the
property, and the application or releare thereol as atoresaid, shall not cure 61
waive any defpult or notice of delault hereundeér or invalidate any act done

pursusnt to such notice.

12. Upbh delault by grantor in payment of any indebfedness secured
hereby or in his periorma of any agree, ¢t hereunder. time being ol the
esserrce ‘with respect fo such payment and/or perfarmance, the beneticiary may
declare =il sume secured hereby immediately due end payable. In such sn

i # i may .y d fo ‘foreclose this frust deed
in equity as a mortgage or direct ‘the frustee to foreclose this trust deed by
advertisernent and saie, or may direct the trustes 1o pursue any other right or
remedy, sither at law or in equity, which the beneficiary may have. In the event
the beneliciary slects to foreclose by advertisement and -sale, the beneficiary or
the trustes shall execrte and cpuse to be recorded his written natice of default
and his election to seil the said described rsal property fo satisly the obligation
secured ‘hereby whereupon the trustee shall fix the time and piace of sale, give
notics thersof as then required by law and proceed to farecloss this trust deed
in the manner provided in ORS B6.735 o0 86.795. i

13.- Aiter the frustes fas commenced foreclosure by advertiserment and
sale, and. at Ay time prior to 5 days belore the Cate the truster conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default cr delauits. 1} the delault considts of 8 failure to pay, when due,
sums secured by the trust deed, tho default may be cured by paying_the
entirs amount due at the time of the cure other than such portion as would
not then be due had ho default occurred. Any other detault that is capable of
being cured may be cured by tendering the perlormance réquired ‘under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to ‘the beneficiary all costa
and expenses actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and atforney’s fees not? exceeding the amounts .provided
by law. :

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale mdy
be postponed as provided by law. The trustee may sel! said property either
in one parcel or. in scparate parcels and shall sell the parcel or parcels &t
auction to the highest bidder for cash, payable at the fime of sale. Truster
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the'deed of any matters of fact shall be conclusive proof
of . the. truthfuiness therecl. Any persan, excluding the ftrustee, but including
the grantor and benciiciary. may purchase at the sale,

. When truster sells pursuan to the powers provided heréin, frustee
shall apply the procesds of sale te payeent of (1) the expenses of sals, in-
cluding the compensation of the trustee apd # reasonable charge by frusfee’s
attorney, (23 to the obligation srcwred by the st deed, {3) to all persomx
having recorded liens subsequent 1o the driferest of the trusfee n the trust
deed as their interesrs may appesr in the order 6! their priority amd ¢4} the
msurplus, it any, to the granfor or to his successor in interest entitled to such
surplus. )

6. Berneiiciary way frorm Tirwe i
sors to any frustee named kersin
under. Upon  such arpcintoent,
trustee, the larter shail be vested with all title, powers and o conberred
upon any trustee herein narred or appointed hereunder. Eack nxh apromtment
and substitution shall be made by written instruntent execufed by beneficiary,
which, when recorded in the morigage rerrvds ~f the county ar countier in
whick the property is stuated, shali te cxmalomye prood of proper appointroent
of the successor rustee.

17, Trustee wmccepts this fruve when this deed, duly executed and
acknowledged is made & public record as provided by law. Trustee is not
obligated to notily any party hereto of pending <ale under any cther deed of
trust or of any action or proceeding in which grantor, benrfiziary or trustee
shall be a party uniess such action or proceeding is hrought by trostee,

NOTE: ' The Trust Deed Act provides thot the !rusiée he-eunder must: be sither. an wttorney, who' is an active member of the Oregon State Bor, o bank, trust company
X e

or savings ‘and. loan- association” authofized ta do busis ess® under. the Jaws of Oregon or the United States, o title

4 1o tnsyre title fo real

ance
property” of this state, its subsidiaries, affiliates, agents or branches, tha United Staies or any agency therest, or 2 escrew sogent licensed wader ORS 696.505 to 696.585.




i “fhe‘ grgﬁforiwve‘ﬁén;§ aéd agree ;‘,ta and bwitﬁ, the ﬁ%eneftaary and these ciazmmg zmder Him, that he ¥& Jaw-
‘fully seized. in-fee simple of said descriled. real property a~d has a.valid, unencumbered title therets

: aﬁdl that he wili }éa}rént and forever g‘gfeﬂd the same ggainst all persons whomsoever.

I

.The grantor warrants that the proceeds bf ths loan represented by the above described note and this trust deed -are:
(a)* primarily for grantor's personal, fa nily or household purposes (soe Important Notice below 3,
(b) for an orgdanization, or (even if gruntor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benvfit of and binds all prrties hereto, their heirs, lefatees, devisers, administrators, executors,
personal representatives, successors and assigni. The term beneficiary shall mean the holder and owner, inclading pledgee, of the coniract
secured hereby, whether or not named as a be.eficiary herein: In construing this deed and whenever the corfext so requires, the masculine
gendet includes the feminine and the neuter, 2iid ths singular number includes the plural. '

: IN WITNESS WHEREOF, said grantor has hereunto set his siand the day and year first above writtern.

* [MPORTANT MOTICE: Dalete, by lining out, which wer v-amranty {a} or {b} is

not applicoble; if warranty {a) is applicable end the bereficiary is & crediter

as. such word is defined in the Truth-in-lending Jict cd Regulation Z, the P ) '_’<(/
Beneficiary. MUST ‘comply with the Act and Reguittior by moking required L AL LBt TN T
disclasures; for this purpose use Stevens-Ness Forn No. 1319, or equiveled. ARIFNA L. RAEREAR
1 compliance with the Act is not required, disregei 4 fhis notice. ; )

 LleotwA Yy

STATE OF GiksG ¥, Cwnfyd._,A/rQé-. f{?f_/{f§ _
This ins‘rinrent was acknawledged befors me on . ~AE

5o STEPHEN A. ANNEAR and NA 1.. AHMEAR

by
GFF :xii Eils
Rose 12 R
ek §

LS ENGILES OO

Hy comr. expres 1AR 2°, E64 1 R R Notar, 'P;I':I'}Efoz%?-/
ERE DR ' My commission expires ?’/az'é/ o 1/

s REQUEST. FOR Fiill RECONVEYANCE
{4 Te be ueed only when ebligations have been poid.

iy Trus!iae

. The undersigned is the legal ownér arul hqlder‘ of all indqbtc&'riess'aecuied by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sati:lied You hereby are iﬁre;tad, on payment to you of any sums owing ‘to you under the terms of
" "said trust deed or pursuant to-statute, to crncel all evidi s of ndebted; ¢ .ascured by said trust deed (which are delivered -to you

. herewith together with aaid trust deed) and ti reconvey, without warranty, to the parties designated by the terms of said trust deed ‘the

estate now held by you under the same, Mai  reccnveyance and documents o .. ..

DATED: i oot

Beneticiary

Do not lots or dcximy this Trust_ Desd OR THE leE which it secures. Both st be delivered to the trustes for ion before ret will be made.

 TRUSTDEED | ERERE STATE OF OREGON, :
L T tromm e, san T T o ERE EE ' County of . Klamath T
- STEVENS-NESS LAW PUB, CO.. PORTL.AND. ORE. N ' . E L - I wrﬁfy that !}* wig}u‘n imtmmnt 4

STEPHEN A. ANNEAR and ARTANA I ; was receivad for record on thebh th_ day
‘ AQUT! \ ' ‘ e OF oo SERE e o 1991,

2148 RQUINAS AVE: " o | I RN : ;
CLAREMONT, CA 91711 . . - T - at 3335...o'dlock .F..M., and recorded
ST ¢ ; ) SPACE RESERVED - in book/reel/volume No. .

'MERLIN W. BLEAK L b FoR page ....19324 . or as fee/file/instru-

35040

RECORDER'S USE ment/'tmcrofﬂm/reception No. 2203 ,
TRiE . ) Record of Mortgages of said County.
by [ ST o Wifness my hand and seal of

Beneficiar;» il "
' T NET : County afixed.

igl‘maﬁg RECORDING RETURN:TO "
MOUNTAIN TITLE COMP e Exelyn.Biehn,. County Clerk

OF KLAMATH COUNTY = R T ; : NAmE e
EEEA LS FEY : k : Q : - >
AT EE . & J{TL&M&‘: Deputy

Fes &1300 k




