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|
1
between |

as Beéneficiary, :
ey . S : - WITNESSETH: : , S

. :fGianto,r irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy
in ... KLAMATH : ........County, Oregon, described. as: '

| SER EXHIBIT A WHICH IS WADE A PART HEFEOF BY THIS REFERENCE

together with all and singular the reneménts, @eredx‘tamen!s and appurtenances and all other rights thereunto belonging o in anywise
now or hereafter appertaining, and the rents, isues and profits thereot and all fixtares now or hereafter attached to or used in connec-

tion w’é%?ligéﬁ@)s&o%&?gﬁggﬁﬁg)’ﬁgﬁd}ﬂ!\iﬁ%t\t; 3 éacJI*Weememof giaf:i(?rm}»xfrein jcfntaimd and {af‘mﬁnt of the

sum of ...

B T e . ...Dollars, with interest thereon according to the terms of 8 promissary
ith, payable to benefic’ary cr order and mads by grantor, the fina! payment of principal and interest hereot, if
ot sooner paid, to be due and payabldLL. <erps.of note .. TS S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finai insteliment of said note
becomes due- and payable. In the event the within described property, or any part thereof, ot any intorest therein is sold. ngreed to be
sold. conveyed, assigned or alienated by. ths | grantor without first having obtained the written consent ar ‘app:oval of the heneliciary,
then, at the beneficiary’s option, all obligations sacured by this instrument; irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pay whle. ;

To protect the security of this trust deed, grantor agrees:. . . . L
1. To protect, preserve and  maintain said properiy in good condition grnntn:g any easerment or creating ary ‘rasfnc_t'on therean. 1C} join noany
and repair; not to remove or lish. any building or improvement ‘thereon: subar or other agreeme atiecting this deed or the hen wr charge
not to commit or permit any waste of gaid property. i . . thereof; (d) reconvey, without warranty, a&ll ar ary paft of the property. The
2. To complete or restore promptly and it good and workmanlike. - grantee In_Any recomveyance may be described as ‘the “perwon - or persons
manner any building or improvement which may be constructed, damaged or. . legally enl(tle:l thereto,” and the recitals therein bf any matters or facts shati
destroyed thereon. and pay when due all costs incurrev thesefor. . ! be conclusive proof ol the truthiulness thereof. Trustee's fees tor any of the
3. To comply with all laws, ordinances, regulations,. covenants, condi-  Services mentioned in this paragraph shall be not ‘Tess than §5.
tions and restrictions atlecting said property; if the l»enriicia{’y s requests, 1o N I(‘)’ Upon any (f;'lauf.t by ﬂr.nn!c‘;r Frereuntler, ;;rnehcxmy may at any
join in ting such ii ing ¢3 pursuant to the Uniform Comimer time without notice, either n person y agrnt or by a receiver to be ap-
cial Code as the beneficiary may_ require and to. pay for iiling same in ths pointed by 8 court, and without regard fo the adequacy of any security for
proper - public office or ollices, as well as the cost .> - ail lien searches mads .~ the indebtedness hereby aecured, enter upon and take possession of said prop-
by tiling oflicers or searching afgencies as may be deerned desirable by the . erty or any part thereof, in its own name e os atherwise collect the rents,
beneticiary. . . i : fssues and p:’dﬁln. inc}ud:{ng those pmtddue and unpaid, dnnrl apply the samr,
o ide and 1y it surance on’ the buildings less costs and expenres O aperation an colfection. intludmg ransonable attor-
now or hereah‘e‘r erecied on the said premises againit los: or damage by tirs ng-y's tees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciar, ay freri time to time require, ifl ficiary may determne.
an amount not- less than s,notna‘;’?piﬂ;abiu i ey WittER A 11. The entering upon and taking possession of suid propeérty, the
companies acceptable ‘1o the beneliciary, with loss paystle 1o the latter; &l coliection of such rents, jgzuen and profits, or the procieds of fire and other
policiés of insurance shall be delivered to.the bens: iciary as soon as insured: ins policies or comp tion or awards tor any taking or damnge of the
if the gantor shall 1ail for any reason fo procure iny such insurance and 20 property, and the application or relesse thereot as aloresaid, thall not.cure oF
deliver said policies to the beneficiary “at least fifteen days prior to the expira- waive any deiault or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or hercaiter placsd -on eaid buildins}g, pursuant to ruch nofice. &
the beneficiary may pro : “The amount 12, Upon delault by grantor in pay of any inde ss secured
collected under any In;'or ot < eneii- . poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secur ¥ csmence with respect fo such payment andfor performance, the beneliciary may
may determine, or at aoption of bene e entite amount so collected, Geclare sil sums secured hereby amediataly due and pazable. In such an
any part_thereol, may be released to grantor. Such application or release shal! event the beneficiary. at his election may procesd to toreciase this frust deed
not cure or waive any default or notice of detault 1ereun:ler or invalidate any in equity az a mortdage or direct the frustee ‘0 forsclose this trust deed by
act done pursuant to such notice. free @ ction T 2 Can advertisement and eale, or may direct the trustes to pursue any other right or
5. To: keep S"";d ’"’""5;’ ree hro‘m ':O""g”'f ion jiens an e:;’ pay il remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments an °tfh" charges- that may be levied or ass “’,P"':b"' The beneficiary slects-to foreclose by advestissment ard sale, the Beneliciary of
against. said property before any par -arsessments  an h° "er  ¢he trustee shall exscute and cause to be vecorded hic written potice of detault
charges become past due of d’:’"q;"".',’ P b ot "'c‘;’pts there/0r . and his Section to sell the sdid described Teal property fo satisty the obligation
to beneliciary: should the grantor ‘&l o make parmen b;, l‘:"y “f" ‘”?'h -.  secured hersby whersupon the ‘trustee shafl fix the time and place of sale, give
e L o oy Gith unds granior, AT norce thereal a8 chen rerugid Y 7 and proceed 15 forecios (R (st desd
= ! i ' ki B o 86 75,
uch payment; beneficiary may, i -, make payment thered’, in the nl’;?“:’h‘e’:o!‘;ﬁeetﬂ::ree has commenced foreclosuie by edvertisement and
and the amount 0 paid, with interest at the rate g3t forth in the note secured  guts and &t any time prior 1o 5 days Beters the dete the fruster conducts the
hereby, together with the obligations described in saragraphs 6 and 7 of tA'S - gsle, the grantor Or 8Ny other ‘person 20 privifsged by ORS 86.753, may cure
trust c;eed. shalFI‘ be added 10[ and bc%rzre a'parr»)i (heX debth se(;ured byl (l;s the ‘drl.lu'll or defsults. It the etault comsists "1 trilure to pay, when duh,’
trust -deed, without waiver of any rights arising nreach of any of te secure 1 cust deed, the detauit may be cured by ing the
covenants hereof and for such payments, with interest as aloresaid, the prop- . amox;g'. Z’;e :: :h':s,;m: P ”,: cure other than such m,i;,,:‘,ys would
erty hereinbefore described, as- well as the gramior; shall be {:ouqd to the ot then be due had no delault occurred, Any other dafault that is capable
:xma.be:;en . d tor !‘)’c“in’:rﬂr:;’;i:::l;‘ﬁ;:eaggh;::':’;leh‘:r;ﬁ" being cured may bedct:;ed’ by tendering rhedse:fnrn:ance re?’uxfr;d :r;dn"lhe
escrl , 3 3 Retaiig igati or trust . In o case, in addition to curing e delauit or
out notice. and the nonpayment thereof shall, at tie oprion of the EEnP’lclaU’, 32;‘:,;‘,’:“1}: person :7fec1ing 1"?; cure shisll pay to the beneliciary ali casts
rem!:‘rt .:Il ;x;’m:a:;cg;efh:);r;?;!d:":;‘ deed immediately due and payable #nd . gnd expenses actuslly i:cdmnd in enl'o':cing the :::J:g;";:: ‘at the 'trust ‘id’:dd
constitute F . . - i ¥ £ E s ot o2C 2 Amounts prov
- 6. To pay all costs, fees and expenses of his trust including the. ccst ;;;,‘7:’;,’" with grustec’s and aftorney & o i P
of title search. as well as the other costs and’ exponses cf the trustee incurr 14. Otherwise, ‘the sale shal be held on the date and at the time and

.

hfed:

in connection with or in enforcing this obligation and trustee’s and attorney’s Jace designated in the sale or the time fo which said sale may
fees actunl{i_' incurred. | . . . 5 . Ee pont poned i The trustes may sell said properiy either
7 Fo appear .in’ and” delend any action ¢ proceeding purporting’ 1o in ‘one paTCH i ‘and sha!l sell the parcel or parcels af
affect the security rights or powers of beneficiary or trustee; and in any suif. muction fte the highest bidder ot cash, payabie at the time of sale, Trustes
action or proceeding in which the beneficiary or t:ustes may appear, including  shall deliver to the urchaser its deed in form & required by faw eonveyind
any suit for the foreclosure of this deed, fo pay. all costs and expenses, (in-  the property %0 e d “but without any covenant or warranty, cxpress or im-
cluding evidence of title and the Bbeneficiary’s or. trustes’s attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proot
14 fees mentioned in this paratraph 7in all cases shall be  of the truthlulness thereof. Any rerson, excluding the trusfee, put including
¢ and in the event of an appeal trom any judgment or the grantor and beneficiary, may purchase at the sals.
decree of the trial court, grantor turther agrees ‘o pay such sum as the ap- 15. When tr = provided herein, trustee
pellate court shall ‘adjudge reasonable as the beaeliciary’s or trustes’s afor- shall applv the proceeds the expenses of sale, in-
ney's fees an such appeal. . § L cluding thezcompensaﬁg,r’l o le charge bvlfmslu‘s
: ; . . mtrorney, (2) to the o igation secur x - . §3) to all persans
1t is nurtually agreed that: N karinj’ramrdrd L ubveguent ta the intersst of The tristee in the trust
8. In the event that any portion or all «f :said property shall be razen deed $9 1hewr interesis may appes im the areder of Their priorits and (4) the
under the right of eminent domain or condemnatian. beneirciary shail have. the surplus, it any. 1o the grantor or 1o his mrssser in ntesesr envind o arch
right, if it so_elects, to require that all or any porticn of the monies pavebdle surphus. )
as compensation for such taking, which are in ercess f the amount required 16. Beneticiary may from thme 1O TR Appeing A jugseser S e
to pay all reasonable costs, expenses and’ attoriey’s iees necessarily - paid or sors to zny trustee named rerein or to any suCCessor Size gogarirted heres
incurred by, grantor in such proceedings, shall be paid 1o beneliciary -and under, Upon such appointrment, end without conjeyancy o the sceEsSer
applied by it tirst upon any rensonable costs anc expenses ard attorney’s fees, trustée, the latter shail be ented: with ail Title, powers abd duties conferred
both. in the trial and appellate courts, necessari’y paid or incurred by bene- upon any trustee herein nigmed or appointed #ereunder Eack such appointment
ficiary in ‘such proceedings, ‘and. the balance asplied upon the indebtedniess und substitution shall be made by writter instrument executed by beneliciary,
secured hereby; and grantor agrees, at jts own expen:e, to fake such actons which, when recorded in the rmort R ge records of the coynty or counti
and execute such -instruments as shall_ be necésary n ‘obtaining such ¢ o which the property s situated. shal] be conchusive proot of proper appointment
pe i pramptl; benefici of the successor trustee.
k 17

'y upon y's request. . .

9, At any .time and from time to time’ apon written request ol brne- 17. Trustee accepts thie trust whep this grad, duly erscuted ardd
ficiary, payment of its fees and presentation of.this deed and the note for acknowizdged is made & pu L cowided by law. Trustee is oot
endorsement (in case of lull reconveyances, tor «ancellation), without all=xting obligated fo notily any party hereto of ing <ale undee wry other deect of
the liability. of any person for the pay t of the indebted trustee may trust or of any action or procerding in which grantor, brnsiciary of frostre
(a) consent to the making of any map or plat of zaid property; (b) join in shall be a parfy unless such ‘action or procesding is brought by frosiee.

MOTE: The Trust Deed Act provides that the trustie hereunder must be either an atiomey, who is an active member of the Oregon Siote Bar, © bank, it gompeny
or savings and loan associotion” authorized to do business under ‘the Tows of Oregon ‘or the United Sigres, o title infuiafice €ompary awhorized 16 s tidle fo el
property of this state, its subsidiar-es, offiliates, cjents or branches, the United States or any cgency thesest, or on exiow agent heented undes ORS 694,308 1o 492585,

et o e




: The grantor covenants and ag? ses to and with tI*f benefzcxary .and those claiming -under him, that he is law-
fuIIy seized in fee sxmpIe of said desci xbea real property and. has a valid, unencambered . title ihereto

ancil!that' he will warrant.and :fore,ver; defend the same sgainst all persont whomsoever.

The grantor warrants that the proceet 's oi the Joan represe»z!ed by the above described note and ‘this trust deed are:
(a)* primarily lor grantor’s personal, family or household prrposes (e Traportant Notice below )

GO XK K X HA MM H X MO ;wrxmx&wu wxmmm W&

This deed, applies to, inures fo the bi nefit of and bmu’s all parties herefc their heirs, legatees, devisees, adrunistrators, executors:
personal representatives, successors and assiyins. The term beneficiery shell rnean the holder and owrner, including p}edgee, af the confract
secured hereby, whether or not named as & peneticiary herein, In vonstruing this deed and whenever the context so raquires, the masculine
F the feminine and the neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF, s nd grantor has hereunto set his hand the day and year first above written.

TIPORTANT NOTICE: Delete, by lining out, whizhevar warranty {a) or (5] 1:2 it e = 7 LA :

ng out, whishever warranty 1a) of [8) 484 0 et ag e MEERTLL, T e

not applicable; if y (a) is upplicable and the beneficiary is a creditor JAM T.
as such word i3 defined in the Truth-in-Lending Ac( and Regulation I, the
y MUST ply with the Act and Regulatica: by moking requiced

disd for this purpose use Stevens-Ness F3 i be. 1319, of equivelent. “PEULINE B MERRILL e

13 umpllu!\u with the Act is not required, disregard this notice. H L4

L STATE OF OREGON, County.of k/ @?’dlk

. t i of
by wﬂ.‘iﬂf F”%ﬁﬁfﬁﬁc ”%Wifﬁéﬁ& ¥° B8
‘ Tlus instrument was achmwledged bOfore meon ...

- by.. kbl . i

as i - ;

of RN

Qgﬂ 174// / /éd&, J
g{ary Public for Oregon
My commnrission ezpttes é Cf/ ?
 REQUEST FGR FULL RECONVEYANCE
Te be vied only whow sbligatiens hove besn poid.
TO: Ll e i e 'rnfmee '

The undersxgned is the Iegal owner tnd A'nlder oi ail mdebredness uecured by the i‘oregaing trust deed. All sums secured by said
trust deed have been fully paid and aaﬂsiud You bereby are dirscted, on payment fo you of any szlms’owing to you under the terms of

said trust deed or pursuant to statute, to ! all evid &t indebted _secured by said trust deed (which are delivered to you
herathh together with said trust deed ) ane . to reconvey, without warranty, to. the parties designated by the terme of said trust deed the
estate now held by you undar the same Mnl recom'eynme and iiocumem to - e e G e
bATED: e e . s e . - . )

" Beneticiary

De not lose ‘or destroy this Trust Deod OR THE NHOTE which it secures. Both must be “defivered te the truites Yor lintion balers will e made.

- TRUST DEED o ' STATE OF OREGON, }s-s
(FORM No. 881} o S County of it oeeemsene :

STEVENS.NESS LAW BUB, €0.L PORTLAND. ORE, i N > I ORI I \wabfy that the Wlthu‘l instrument

WILLIAM T. MERRILL and PAU‘;INE' E. 'MERRILIL B was received for record onthe ............ day

3501'3‘=WASHBURN"WAY- : T o . .

MMATH FALLS OR! 97603

Gren lor

' SPACE RESERVED

RICHARD T, DUDY and JERNNE S, DUDY S Fom wor as fee/file/instru-
RECORDER'S USE ment/microhlm/rec&»{ion b7 S .

RN B E L Y Record of Mortgages of!exd County.
Witness my hand" {\nd seal of

County affixed.

Moum‘ﬁﬁ‘ puviig E’f)ﬁﬁh‘iﬁ?‘ e

MAMEL

IR H : By




MTC NO: 26286-NM

" EXHIBIT A
1.EGAL DESCRIPTION

The W 1/2 of the NW'1/4 of the NW 1/4’of;Section 7. Township 39 South,
Range 9 East of the Willamitte Meridian,’ Klamath County, Oregon.

EXCEPTING THEREFROM a trac: of land situated in the W 1/2 NW 1/¢ N¥
1/4 of Section 7, Township 39 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows: R

Beginning at the Northwest corner of said Section 7; thence South 00
degrees 17" 18" West, alonjy the West line of said Section 7, 458.13
feet; thence East 664.75 fiet to a point on the Bast line of said W
1/2 NW 1/4 NW 1/4; thence dorth 00 degrees 04’ 20" West 454.28 feet to-
the W-W 1/64 corner common.to said Section 7 and Sectiocn 6; thence |
Horth 89 degrees 40’ 00" -Wsst 661.88 feat to the point of beginning,
‘with bearings based on the Survey of Major Land Partition 36-87.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed -for record at request of . i . Mountain Title Co. the 24th -day
of _ Sept., AD,19_ 95 "at_3:35 . oclock . P M., and duly recorded in Vol. __M91 . .
o . ; of k_M_cr;ggges or Page . 19328

: S Evelyn Biehn = County Clerk

FEE ~  $18.00. R TRy >




