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RELIZASE  OF MEMORANDUM OF AGREEMENT

~ 1. -PARTIES: " The:parties to this Release Agreement are Diana
. L. Smith, SELLER, and Rough & Ready Lumber Co., an Oregon cor-
- poration, BUYER.. S : ‘

2. RECITALS: - On May 1, 1991 the parties hereto executed a
Memorandum of Agreement, which agreement was recorded May 7.,
1991, in the Microfilm Records of Klamath County, Oregon, in

~ ~Volume M91-of Deeds, 'Pages 8543-3545, Both parties have fully
- performed all obligations required of them to be performed under
““‘the, terms: of’ said Merniorandum of Agreement and the parties desire
to release of record, any interest in the agreement or the real
‘property subject thereto. Cord :

! ;,,NOw;eTHEREFORE¢~inpdonsiderai@on,oﬁ the .full performance of
~the above-referred to agreement and the mutual releases herein
set forth, the parties hereto‘dogcovenant and agree as follows:

- a. Diana L. Smith does hereby acknowledge full performance
by Rough & Ready Lumber Co. of all obligations required to be
performed by said .corporation under the terms of the aforemen- -
tioned Memorandum of Agreement and does hereby release Rough &
Ready Lumber Co. from any further obligation ‘thereunder.

b. = Rough & Ready Lumber Co. does hereby acknowledge full

performance by Diana L. Smith of all cbligations required to be

- performed by her, including the repayment in full of the loan
obligation, under the terms of the aforementioned Memorandum of

. Agreement and does hereby release Diana L. Smith from any further
obligation thereunder. Rough & Ready Lumber Co.  further releaszes

~the Guarantor, James'D. Smith, from any further liability with
respect to his obligations under: the agreement. -

; c.  Rough & Ready Lumber Co. dces hereby release of record
any interest it may. have under the terms of the aforementioned
Memorandum of Agreement, in the real property subject of said

~agreement, situate in Klamath Cosnty, Oresgon, more particularly
described as follows: ; ;

N1/2 SE1/4 of Section 3, Towsship 38 South, Range 15 East of
the Willamette Meridian, Klarath County, Oregon.

IN WITNESS WHEREQF, the parties hereto have hereunto set

their hands this 2¢ day of  Aigus , 1991.
—— e : 7

Rough & Ready Lumber Co., an

‘ R Oregop, corporation 7 «
N S i)l 5 b
Didae Lol - byxﬁjlﬁtzz¥7§4yfg;7‘ r I

g

Diana L. Smith , ‘Authorized Offfcer
SELLER ; BUYER

' STATE OF OREGON, Couﬁty of Josephine ) ss.  Juguwd J0 ., 1391
. : : - : r7}

The foregoing instrumant was acknowledged before me by <D&ne/d
UJ.\JDansbr);,personally known to me or proved to me on the
~basis of satisfactory evidence to be the person whose name is
subscribed to the for:gecing instrument, an authorized officer of
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.Rough & Ready Lumber Co.,
corporatlon. ,'“”

Notary Pubi c for Oregon
My Commission Expires:

/%3

STATE OF OREGON, Cou'xty of szgoo ) ss. : q:/ﬂ’ , 1991

The foregoing 1nstrune1t was acknowledged before me by Dlana I+ Smith,

personally known to :me or proved to me on the basis of satisfactory

evidence to be the p2rson whose name is subscribed to the foregoing
the same. :

1nstrument, and - that she executga 2
Eo mUAEL ﬁ%MA' SRS l ’ ~ '
ULIE ANN : T
Némav PUBLIC = OREGN Nouﬂy Public for Oregon , _ .y . —
COMMISAION NO. U06837 My Comm1551on Expires:
MYCOMMISSION AR REDIUNEZ 1973
i a-.»nq.--cb‘-

STATE OF OREGON,

County of Klamath °*

AFTER’ RECORDING RETU QN TO. e

: Filed for record at request of.
~Schu1tz, Sallsbury, uauble

& Versteeg, P. O. BO(N378 s Mountain Title Co.
Grants. Pass, OR 975 Lo i on this __24rh _ day of __Sept. A.D. 19 91
e Coat _03:36 .. oclock __P_M. and duly recorded
in Vol. ._M91 = of __Deeds  page 19332
Evelyn Biehn County Clerk
By x).agﬁ&&k..kﬂiwaaxt&_._

Deputy.

Fee, $33.00
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