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<~ THIS TRUST DEED, made this
Markbg.. .ﬂeems ree s mann I

o Grantor, .. MOUNTAIN TITLE COMBANY. OF KLAMA

‘b...dayvof S Septenber . .., 18 91 . petween

JALALE 238 COURT Y s eieerersvan ey O Trustee, and
~ Eastport Egquities Corporation, an:Oregon corpo

as Beneficiary, RN

; o DR WITNESSETH:

s i Grantor irrevocably grarits, ‘Sargains, sells and conveys fo trustee in frust, with power of sale, the property
in Klamath ... County, Oregon, described as:

_JLots’f3,f’4‘and‘_‘S in Block 4 of TRACT WO. 1163, CAMPUS VIEW,
according to the official .plat thereof on file in the office of
the County: Clerk qE-Klamath?Falls, Oregon, TOGETHER WITH that i
portion . of vacated Almond Street by vacation Ordinance No. 6397 5
recorded 7/6/90, Volume M30, at page 13373, Microfilm Records

of Klamath County, Oregon. : .

qh

This document is beihg rerecorded to add the name of the Trustee.

i4-9

:‘:: 'togethér‘ with all and singular the tenetients, hereditamez;xts and appurtena.nces and all other rights tﬁereunto belfonging or in anywise
now or hereafter appertaining, and the 1ents, issues and profits thereof and all tixtures now or horeafter attached fo or used in connec-
ol tion with said real estate. . : ;
“; FOR THE PURPOSE OI':’SECC[RING PERFORMANCE of each agreement of grantor herein contained and payment of the i
wm o Two_ Hundred Nineteen Thou nd Five Hundred and no/100ths Dollars.
=1 ( 219 ' 500'00)-_-—_—_' e e e o S o HHEE with interest thereon according to the terms of a promissors

note of even date herewith, payable to Deneficiary or order and made by grantor, the #inal payment of principal and inferest hereof, 'if
not sconer paid, to be due and payable ... January 1027

The date of maturity of the debt secured by this instrument is the date, stated :above, on wf ich the final installment ol said note
! becomes due and payable.” In the event the within described! property, or any part thereof, or any interest fherein is sold, agreed to be
sold, .conveyed, ‘dssigned -or. alienated Iy the grantor: without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all ob.igations secured. by tFis instrument, irrespective of the mnturity dares exptessed therein. or
herein, shall become immediately due ard payable.

To protect the ‘Sécurity of this tiust deed, grantor agrees:
1. To protect, preserve and maintain’ said property in good condition
. and repair; not._to remave or “demolish: any . b 1ilding or improvement tkereon;
not io commit:or permit any waste of said projerty. i
2. o -complete or resiore. promptly. and in . good ‘and workmaniike
manner any -building or. ifiproyement which 1aay consiructed, damased or

granting any easement or creating any restricrion thereon: (€) join in any
subordination or other agreerment altecting this deed or the lien or charge
thereai: £d) reconvey, without warranty, all or any part of the propetty. The
drantee in. any reconveyance may he de-crilmd ns The pierson or perions
jegally entitled thereto,” and the recitals therein of anv svitters or facts shall
be concliusive pront of the trozhiulness thereof. Trustee's fens Jor any of the

. destroyed thereon, and pay when due all costs .ncurred therator. . e C : f B
SN To comply with all laws, ordi regialations, o . condi- wervices mentivned in this paragaph shall be not Jeas than $£5.

tions and restrictions atfecting: suid property: i the beneliciary 50 requests, 1o ) 10. Upon a7y detault By grantor Rerender, hexsliciary may af any
join in executing such . dinancing statements “ptrsuant 1o the Unitorm (ammer- time without notice, either in person, By agent or by areveiver fo e ap-

cial Code as :the beneficiary may require anl to pay for filing same in the pointed Hy a court, and withnut regurd (r, the widequacy of any security drir
proper. public office or oftices, as well as thi cost of all lien searches made the indehtedness hereby secured, entes upon ard tuke possession ef sacl prop.
by liling oflicers or searching agencies as -may be deemed desirabls by the erty ‘er any port thereof, in its own name sue o atherwise collect the rents:”
beneficiary. . issues and profits, including those past dizn and unpaid, and apply 1he seme,
. 4, To provide and continuously mair tain insurance on the buildings Jess costs and expenses of eperation and collsction, including reasonahle attor-
now or hereafter erected om the said premise: against loss or damage by fire ney's fexs upon any indebtednrss secured herely, and in such order as brnes

and _such other hazards as He g_inelicia vy _drom qime to time redgr ire,. in ticigry may determine.
an amount not less than $§ oL, ap’fDLLcab .., written 11. The entering upun and -fakind pessmstion -of said property, the
jes: S AN The Beneficiary, with loss pavable to the lster; all . collection e e jeeges and profits. or the protands of fue and uther

T ¥

policies of insurance shall .be delivered to th: bene ficiary as soon as insured; insurance polizies or compensatian or awarrds for any taking or damage ol the
it the grantor shall fail .or any réason to procure any such insurance and to property, and the application or Tefease thereat as wloresaid, shall not cure or
deliver said policies to the Beneliciary at leas:_fiftzen days prior ‘to the expira- waive any defadlt or notice of default hereunder or wnalvlatr any act daone
tion of any policy, ‘of insurance now or heieafter placed on said Luildings, pursuant fo such potice.

the - beneficiary may procure the same af Rrantur's expense. The »emount 12. Upon delault by drantor in payment of any imfebtedness secured
collected under any lire or other insurance policy. may be applied by benefi- hereby or in his performance of any agreement hersurdzr, time being of the

ciary upon. any _indebtedness secured hereby and i such order as bineBtiarY  gcsemce with respect to such payment and (o performarice. the beneliciary may
Gy, datermine, or at option pf beneticiary f1e enrre amount v Corimred, or e M e secured hereby immediately die and pavable Ir such an
any part thereol, may be released to grantor. Such application of releae shall  pvans the beneficiary at his etection may proceed fo foreciass this trast deed
not cure or waive any default or notice of delault hereunder or ‘invalid ite any in 4eq'n'r)" ns @ tmortgage or direct the frusten to arecipse this trust dendd by
act done pursuant to such. not:ce. . . i _advertivement and sale, or may direct the trustec 1o pussue any otker sight o
S P heep said premises free from Sopsiruction fiens and to: ooy A eicher at law or in equity,which tie beaefiviary may have. In the event
taxes, assessments and other charges that wily be levied of rsvesred Tpon OF | von Ganeticiary siects fo foreckse by advertisement and wale, the beneficiary of
against said property belore any part of such 1atos assessments and OROr  the reastee shall execute and cause to be recorded his witten notice of default
ofardes become past due or delinquent and: sromipily dativer reccipts Therefor © - and his election fo sell the said described real property to satisty the obligation
fo. beneticiary; should the grantor lail o m¢ ke pavmont of any taxe$. #sSESS yleured Mereby whereupon the trustee shali fix the time and place of sale, give
ments, insurance .premiums, liens or other c¢iarges pavable by, frantor, eiher  notice thereol ss then required by o mned procesd to foreclose this trust deed
by direct payment . or by  providing beneliziary with funds with @hich fo in the manner provided in ORS 66,735 10 86.795.
make such paymenf, beneliciary may, af 73 option,” make paymeni . thereol, " N3 Atter the frustee hax commerced toteclosuss by advertisement ami
and the arount =o_paid, with interest at the sate el forth in: the nots secured sale. and at any time prior o 5 davs belare the vate the frustee conducts the
hereby, together with the obligations describad in paragraphs 6 and 7 of this sale, the gramtor or any other person so priviteged By ORS 86.733, may curs
trust deed, shail. be added fo and become & part of the debt secursd by this the delaalt or defaults. 1f the default consists of 8 tnslure to pay, when due,
trust .. deed, without waiver of any rights a ising from breach of ary oi the wums secured by the trust deed. the defaut: ‘may be cured by paying the
rvemants hercol and for such payments, wi'h intcrest 25 R vesaid. the prop. o it tae at the time of the cuce ather (hun such portion as would
erty hereinbefore described, as well as the . grantor, shkall be bourd to the not then be due had no default pocurred Any other datault that is capable of

same extent that they are hound for the oayrent of the obligarior hereifn  peing cured may be cured by tendering the performance required under the

described, and all such payments shall be it smediately due and payatle with- abligarion or frust deed. In any case. in addition fo curing the defazult or

G otice, and the nonpayment thercol shall, at the option o homaticiary, e the parson eHecting the cure shall puy 1o fhe beneliclary afl costs

render all sums secured by this trust deed mmediately due and pawshle and and expenses actaally incurred in enforring the obligution of the trust deed

constitute a breach of this (rust deed. i s N : together with trustee's and artorpey’s fees not exceeding the -amounts provided
To pay all costs, lees and expen:es of this frust includini the cost by law.

of title search as well as the other costs mrd expenses of the frustes incurred 4. Ocherwise, the saje shall be faid on rhe date and at the time ared

in connection with or in enforcing this obli tation and trustee's and a‘forney’s place designated in the notice of sale or fhe time to which said sale may

fees actually incurred. - . . . be postponed as provided by Taw. The trusies mmay s-li said property either
"7. To-appear in and defend:-any: 8tion’ or proceeding “purperting fo . "in ane parcel “or in separafe parcels and shal: sell the parcel or parcels at

atiect the security rights or powers of benéiciary or trusree; and inlany suit, auction ‘to -the highest bidder for cash, pavable at the tine of sale Truster
Action or proceeding in which: the beneficiar: or " rustes may appear, includingd  shail deliver 16 the purchaser its deed in form os required by law conmveying
any suit lor the foreclosure of Chis deed, ‘c.py all costs and expenses, in-  the properly o wotd, but ‘without any covenani of warran{y, express or im-
cluding evidence of title and " the beneliciar2’s or frustee's attorney's: fees; the piied. The recitals in the deed of any matlers of tact shall be conclusive proof
amount of attorney’s’ fees mentioned in thi:: paratraph 7 in all cases shall be of the truthfulness fhereof, Any persorn. excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary. may purchase at the sale.

Jecree of the trial court, grantor further agrees to pay such sum ac the ap- 5. When trustee selis pursuant to the pawers provided herein, frustee
pellate court shall adjudge reasonable as the beneficiary's or trustes’s atfor- shall apply the proceeds of sale to payment of (1) the expensey of sale, -

eluding the compensation of the trustes and a reasonable charge by frustee’s

ney’s fees on such appeal.
attorpey, (2) to the obligation. secured by the trust (eed, £3) 1o all persons

Itis n“‘tua”y agreed that: . having recorded liens subsequert to th= interest o the frustee i the frost
8. In the event that any portion or all_ o} said property shall be taken died as their inferests may Rppest in the arder of their privrity and d; the
under the right of eminent domain or L'ondwrnnal.‘nn..bencliciary shall have the surplts, it any, 1o the Frantor or 1o Ris surcessar i inferest entitled fo stk
right, il it so. elects, to fequire that all or any portion of the monies payahiv sursfus.

as compensation for such toking, which ars in rxcess of the amoual required 16, Eenéticiary - drem tie o bme sppeint A suclesor Or Pryr=a ey

to pay all reasonable costs,' expenses and attorney's lees npecessar paid or sors fo amy frestee raned Pesein ot 1o speCessn Prusiee appointed hers
" imcurred. by. drantor in such proceedings; shal be paid fo beneiwiary and Tder. Upon such appointeent. and withoul converancs o the EEraDT
i applied by it tirst upon any reasonable costs and expenses and attorney’s tees, trustee, the latter shall be vested with aif ritle, powers and duttes conierred
; both in the (rial and appellate. courts, re tessarily paid or incurred by bene- apon any trustes herein nared o appouted hereumder. Each suck appointment
: Siciary in such proceedings. and the balance applied upon the indebtedness and substitution shali be made by written iastrurrient evecuted by bennlicinry.
secured hereby; and granfor: agrees, at ifs own expense, 19 toke mach actions . which,  when fecorded in the mrortgag: reciod of the rounty or -counfies i
and execute such _instruments as whall L¢' necessary in obtaining such com- which the property is situated, shatt be conclidve prant ol proper appointient
p it p ptly upon b ticiary's reqaest, i of the successor trustes
. 9. At any time and from time to. time upon written request of bene- 17. Trustee accepts fhis trust when this deed, duly execufed ared
ficiary, payment of -its lees. and presenta:ion of this deed and the note for scknowledged is made a publm record as provided by faw. Trustee is ot
endorsement in case of full reconveyances " for cancellation), without atlecting obligated 1o motify any party hereto of pending sale under any ather deed of
¢the liability of any person. for the paymeat of the indebtedness, 1rustee may trust or of smy action or nrocueding in whick drantor, heneliciary or trusfee
(a) consent to the making of _any map o plat of said property; th) . join in shall be & party unless such action or procesding is hrought by trustee.

2 hank, 1ust compoeny
o to tmsurs-tithe fo reat
GRS 654505 1o 496595,

NOTE: The Trust Deed Act bfovides"hu't he *trustes’ hereunder must 'he sithér-an-aftorney; who'is on octive ‘memtinr iof the Ciegon State Bar
or sovings and loan association: authorized “'o -do businets under the fiws of Oregon or the United Stares, a title [inguronce (ampony uthart
property of this stote, its subsidiaries,. offitictes, agents or branches, the United States or ony agenty thisree!, pr On e5TTOW GEn” Liegnged wnder




A84C8

A The grantor covenants and’ agrees to and thh the benefxcrafy and those clazmmg ‘under him, thet he is Taw-
fully sezzed m fee szmple of said des«nbed real propert} ‘and has a V&de unencumbered title thereto

HENEN

. aﬁd fhét he'wiII, Warrant:and}‘fqryévé.f déférid ‘,tvhe samclégainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represnrted by the above descnbed note and this trust deed are:
XWK}&&M R H BEIo Y,

(b) for an orgamzat:on, or ( even xf gran'or is a natural person) are for business or commercial purposes.

This deed apphes to, inures to the banefit o[ and bmds all parties bereto their .heirs, legatees, devisees, administrators. executors,
personal repr tives, ors and assiéns. The term beneliciary shall mean the boider and owner, including pladg!ee of the contract
secured. hereby, whether or not named. as a beneficiary herein. In' construing this deed .and whenever the ronterf so requires. the masculine
gender includes the feminine and the neuter and the singular number inclades the plural,

IN WITNESS WHEREOF said rirantor has hmeunto set hi,

and the day and yegr first ebove written.

* IMPORTAN‘I' NOTICE Delete, by lining out, whuhever warranty (a) or (h) is
not applicoble; if warranty (a] is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lendingAct. and Regulation Z,: the -
benefmary MUST comply with the Act and Regulaticn: by making required
discl ; for this pur use Stevens-Ness Fo m No. 1319, or eqnivcknf
If ccmphance wnh !he Ad is not required, dlsngurd this nohn. . :

Mark 'S. Hemstreet

{if Ih' lvgnu of the abavc ll a mrporﬂ!lon.
use. ﬂu form of czknnwlodgcmenl oppnsllu ]

'STATE OF OREGON . STATE OF ORECON,

Washington L f ﬁ ‘) 3

: County of |

County of T, BT
: T&zs instrament was aclmou ledged beiore me on

This instrument was

e meledged i-elore me on
September Ru

Notary Pub ic for Oregon 1 No'aryPubthorOregon o

s;;m explres q/ )/—‘ 3

(SEAL)

My commission expires:

REGUEST FOR FULL RECONVEYARNCE
Te_ be used enly when obligutions have besn paid.

Trus‘ee

The understgned is the Iegal owner atd hoider of ail mdeb:edness secured by the lorsgoing trust desd. All sums secured by said
trust deed have ‘been fully paid. and satistisl. You hereby are diracted, on payment to you of any sumns owing fo you under the terms of
said tmst deed or pursuant 1o statute, o' tancel all evidi of indebted; secured by said trust deed (which are delivered to you
Ilerethh together with said trust deed) and ‘o reconvey, withott warranty, . to the partres designated by the terms of said trust deed the

estatc now. beld by you under the same. Ma I reconveymoe ‘and ércumentl to "

baTED: . RS L IR
" Beneficiary

D. n-' l-u or duhcy OMI l’nu' Dud Ol THE &OI'E w!\ltl\ it secures. Both nwu ‘be delivered 1» the trustes lor ' ion befere yance will be mads.

,STA'I‘E OF OREGON
County . of Klamath

STATE OF OREGON,
County of .......Klamaih
I certify that the within instrument
was received for record on thd 2th . day
........ 5 epla... O . ..,91

Filed. for re:c'o:rdv at request of:

___ Mountain Title co.

on this __25th day of ___Sept. A.D, 19 91 _

at : oclock ___ A M. and duly rzcorded

in Vol. ____M91 ___ of _Mortgages Page -]9371 " .
EvelyniBie - Qounty Clerk

in book/reel/ volume No.
. page ... 18407 or as fee/tile/instru-
ment/ xmcrofxlm /reception No
Record of Mortgages of said County.
Witness my hand and seal of

$10 00 County affixed.

Vo : Ewalyn...ﬁiahn...ﬁonnr.y..Cle.tk

g LI, A
e NAME

TIYLE

\Q«W‘-f? lugu. Mbepufy




