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|  TRUST DEED
THIS TRUST. DEED, made this 3rd. . dayor ... BEREREDEN L L 10 91, .. between
_ Jerry Hermes and Leon Johns¢

S :......_f....‘....,asgranior,“’éiliamSisemore.astmstee,agd
KLAMATH FIRST FEDERAL SAVINGS AN) LOAN ASSOGIA ON, & rorporation organized and existing urder the laws of the
* . -United States, as bénﬁeﬁc‘i“ary;?“ S b Sl TN co , b
I e O WITNESSETH: | ,
.- The grantor. irrevocably grants, bargains, sells and conveys 1o _ihé Irustee. in trust, with power of sale, the property in
Klamath . County, Oregon, described a3 : L
) tots: 1, jand 2, 3lock 6, BONANZA, in the County of Klamath, State of

‘OregOn.

o

o MNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS AGT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
:—:FOR PERSONAL, FAMILY OR HOUSENOLD: PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

‘ 22 MUST BE TN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

' Grantor's performance under’ this trust deec and the note. it secures may not be assigned
L;to‘o;:' be assumed by anoth:er_pyarty.: In the: event of an attempted assignment or assumption,
} the entire unpaid balance may become immediately due and payable. ’

which. said described real property is tot currently used “for agricultural, timber or. grazing purposes,

}fdgefher with all and sihgular the eppu,;jénam &s.. t-nemants, hereditanments, rents, twns, P . water rights, easements or privilegas now . of
hareafter belonging to, derived “from, or. In_arywiss appertainirg 1o dhe sbove descebe

* lating, aii—-cdndiﬂening.frefrigera'm@.‘w;fer}n;'and irfigation. apparsius, equipmentie ERES asther with all awrings venetien blinds, floor

" covering in place such as wallds-wall carpeiig erd Bacleum, shadas ’anid built-in aoplie ow or berscfer instalicd ie or used in connectian
with the above, dascribed- premises, including: ail irterest iherein whith the grantor : Vercafter scguire fnr the purpose of securing
perfarmance of each agreement-of the granfs” herein ’r.on?ained and “the paymernt ek eventeen Thousand and na/100
{$.... 000.00 ) Dollars, with' interes  theirzon ac ording 1oothe ten ie o of cven dAgte herwwith, pryadls tfo, the
beneficiaryé:r order and made by the granis . prirsival and interest being o o b g ¢187.92 . commencing

cto

be: fe 9k

This trust deed shall further secure the paymrnt of such ndditional money, ay ba ining in the reserve account shall he cregited to the

o loaned hereafter by the benefiniary tc the grantor or others debtedns T2 the teserve accourt for taxes, s,

t in the above described properiy, &s.may be. evidenced h & T 1 armes is act sutficient at any tlme for the paymeunt of st charges .
note or notes. 1if the indebtedness secure by this truct decd is evidenerd by s the: ‘e, the grantor shell pry the deficit to the henefichary upos )
more than one note, the beneficlary’ may credit piyments received kY it anen 4 ' gaid within fen .days after sieh detnand, ‘the heneficlary ~
any of said npotes or part of any: payment.an oBy note and psrt on &ooden 4 the amovut of such deficit to the principal of the
asthe beneficiary may elect. . : : R H ny, .

d premi glumbing, lighting, heating, venti-

; T phughtin® are
| .The grantor hereby covenants to and with tle tructee and the benefiziary e faf]l to keep amy of the forogoing cuvenants, then the
herein -that :the said premises and property conviyed by this trush deet! ave opticn carey ant the sume, png all its expenditures rreTw
free and clear of: all encumbrances and that the grantor’ will “and hisl frEirs, G terest he pali spseified in the cote, ghall he repasedie by
executors and administrators shall .warrant and _ leferd his eaid title tharelo ! hall e mecured Ly the fien of this trust Fead_In
against the claims of all persons whomsocver. p Son ¥ Sghn tave i.vl: right fn l!,skdéerrrkim 1w cmzr,s».{:
R . ; : . #ny mpioverenti resd caid premises and alsn tn make =uch répairs to s
. ~The grantor covenants and agrees to pay snif note sccording to the te-mm pﬂ))perf.g sa in H8 mole c?i!in:: §t Ay derm ReCESSARY or meve::\m«, *
thereof and, when due, all taxey, nRsessments anc other charges levied speimst
said property; to keep said property’ free from W ¢numbrences having | pte- The grantor Tu agries te compiy with 11 Tews, o linances, teggiations,
cedence over this trust deed; to camplete all builclngs i+ course of eonstriciion ppnntt, condition: ictianm affscting soil prop T oto V” ali enie,
or hercafter constructed on said g‘remists withi1 siz months from -the clate d expenses p peluding the oort of o cearch, an weil a8
hereof or the date construction 1s hereafter com:lenet to repair and resiore 2 the trivefer jneurred o contection with -ar
promptly and in good workmanlike manner’ any “hy |§ or igprovement am 1 ! 4 tegutee’s and mtlnemes’s foes petually dneur
said - property which - sy be damaged or destnyed wmd pay, when dnz, ail B 5 ' uction or progesding purporting 1 Rffect the sacy
coets Incurred therefor; ‘to altow beneficiary - o inspe-t ratd property ot cail 3 cre of the bepefimary or tristesr and 10 A7 [34
times during construction; to replace sny work fir wateriale upsatisfacters to 5 1iding wesdener of Utle and stterney’s fers dp 8
beneficiary - within fifteen days after written' pa fce bam beselfelsry of . such 2 and i a2 oo praceeding fo
fact; not to remove of destroy an{ building: or i nproy- ments now or herarfter joh 4] e W r amd in Roy Fuit hHrought by bene
conatructed on gald premises; to. Xeep all builcirgs pnid jraprovements n-nv oF ¥ 3 is eed. snc s s rhrll he sesured by this trast
hercafter erected upon sald pro erty in good i¢ ad to cominit or ¢iffer d.
no waste ‘of said premises; to keep all Duitdirgs, preoerty and improvementa
now or hereafter erected on said: premises. con fouga-ly © insnred sgaipe:s foss fper Wit I g . : .5 writien request thesefor &g
by fire or such other hazards as the beneficiary tay trom time to time rgaire, REGU ' it sh 5 pated vy required o fursish
In a sum npot less than the original principal rum of ‘the nofe or whlig-tion
secured by this trust deed, fn:a company of corpanize accr] abie to the ene.
ficlary, and to deilver the original policy of ins-uanée in CHr ot farm an § with
approved loss payable clause in: favor of .the {jeneiiziary stiached and; w . . .
¥ mium paid, to- the principal place of husineis of the henell i1 o ke event 3 worsion or <1 of siid pranerty shall be taken
ifteen days prior to he effvctive date of ny suci policy of. insu 1 : : i ar eondmmmation, the veneficiary shall have
seld policy oy ‘meurance is mot Fo tendered, ite begsticlary may in its own i te inita own Anne, abpeRy in or defead any &c.
Miscretton obtain -insurance for the benefit of e hepoficiaty, which jncaence s, 07 o miy enmpromise ar aattlemiant fn eomnection with
shall be pon-canceiluble by the grantor durlng e Tui term of the polic? thu? N B b :]ctrf' g‘!;’;;\i;“ 3;’»:*‘!"‘!:":!?!;::’“3? :’l:eh? r:cme';r;
obtained B : e for sueh R, which R I At
s ) - : : : ensts, expendes and ‘attorney’s fews necessariiy patd
In order to provide regularly for the promut  payment of safd faxes, A iyeRn- iby A prozeedings, ayail he paid to the beneficiasy
-ments or other. charges An insurance premitms, Tihe ersnier sgrees do gy be and -appiied ¢ firgy ugon soy saapably tasts arid oxpensen and BILOrBTER
the beneliciary, .together: with and in adidition | x ! , 8 of  fres nmetwisariiy peid or inewrred 5y the heneticiary fn sush proceedings, snd the
rinelps! and {nterest payable under the terms v the ~ote or obiigation sewured buiance sppiied woan the indehtodness seoursd Horeby: art the granlor sgrees.
gerehy, an amount equal to ane-twelfth (1/12th) of T2 taxes, assessmet€r and IS : expense. to take auch metions anr executs such inatruments as shafl
other charges dne sad payable with respect 10 £3 4 pry erty within each suceed. wisary iF obtaining euch compepsation, promptly wpon the bencliciery’s
ing twelve mouths, and nlsodoaevthirl. si:i.tlhl (x,sx;:h) o Lt;;' Enﬂt:‘tance pr ta!\.}xxn;s
payable with respect to said property withis ¢a h pucipeding three years while X ime amd from time to time upon written request of the bene.
this trust deed remains in effect. ‘as estimated : md B fic of its fees and presentation o!ytb%s dextt and the untgz for es-
:"f?e‘m"“;‘:rp‘&c:’e";{‘:gg“e:né“qﬁ‘“" {’,"’;'r‘g:x";:n O,S, 2 1oy 5 g oo of full reconveyance, for cante!ln'::;sn), wiihont affecting ‘the
3 the shali- i o : j g 4 ; > P 3y & fndehtadne .8 g
Josn: or, at the optlon of the beneficiary, the N n dor ohe pﬁymm;;ft 1,:‘» gln‘i; ;,r;mgﬂ"'- t“f) !]::;!;: :‘.‘;J;z
the beneficiary In trust as o reserve - acoount; without interest, to pox wni . 3 tion therear, h‘k; au; éct*ord'mitm
t ther cherge . when they ahall beceva s due o . . Rl - edy
T ,taxes, 8. o1 o ! or o s . Harge hateof; (d) reconwey,
end _pagable. : i s Swithout %1 i g he pro _Mae graoied in ROY FECORVET:

: . i : i Hy secitled thereto™ and
. While the . grantor is to pay. any and sl tares, AspsTmenia AT other ot ’, M
charges levied or nssessed apainst.sald proped'y, tr RAY part thereof,  hefors : - o gy ;‘27 o th“”ﬁg_e’ l‘;"@*?‘w‘;ir:;:x
the same begin to hear interest and .aiso to 24y j-emiums on 2l Inerance ; 1 h 5 O—r)- B g
licles upon said property, such payments are w5 he made through the b 8 ess than $0.Us,
iciary, as aforesaid. “The grantor heteby av horize s the bemeficiary 15 D k i . grantor Rereby gssigns o heneticiary durlag the
any-and - all taxes, assessments and . other chirges ded or aposed I 3 J 1 T auc s, roysliies wnd -protite of the pro-
said property ‘In- the amounts .Bs shown: by e s nirmoents theoreol £ et 2y 2 - perental pooperty Incated thepacn. Untht
by the collector of such tazes, assessmonts, (T other charges, and 1o oy the 3 ! 2 = o7 ary indeitedness secursd heveby of in
insurance premiwins in the amepnts  shown.'as the statemoeets rubmized by ¢ . 3 teviunder. grerior ahall have the tight to oot-
the insurance carricrs or their reprosentatives, fud O tharge. salid sun -t ciuen, ToPs'TEE and prodite exrid pricr 4o defaglt ‘a8 they
. ‘orincipalof the luan or to. withdraw’ the surs whioch mey béoredy tagame due R 1 detanit by the goaniyr hessunder, the bene-
the  reserve accoum‘.& it any, estsblished for that parpose, The gra ¢ pgres fioint 5 3 AP ner ig peemen, br sgent or by A T
in no.event to hoid the Beneticlary. responsiti« for afure o have 8 3 cver e : withayr regard i~ fhe adequacy of &ny
: atice . written. or _for’ any logs ot damage  growIng ot of's defett in zny 48 escurfe for ety prcuted, (REA~ apre ARG tAke porsessim of
_surance: policys- and ‘the beneficiary hereby e suth ¢, in th ¥ ool any ¥, &r Bny P w it nwn Rapie sugs fur ot ptherwise collect
{loes, to compromise: and settle” with oy ipsulinte paoy % L&y 3 . faga e soieatng thoee paxt @z: and anpaid, and apply
“upon’ the : obligations : defu: L dm he same, 4tg #1 peyaes nf operation &and enibyties, tuetuding Feason.
of the indebtedness for ¥ i ahle nitornes's fops, upufn 8 ndabrecaess secuired herchy, sod fo such order
ale or other ncguisition of the oroprr ss the henefiste ne. . ?




3 '.l'he enterlng upon “and utlng pouaulon of sald proper:y. tbc eullarzion
of .such rents, {ssues and profits or the proceeds t tlr or insuranes pol-
feles or wmrenuuon or-awards for an and
the application or release thereof, as y de-
m&z orunotlee of dela.ult hereundu or lnvnlldl.a lay acy’ duns xmmmut. to
U notice,

‘6. The’ grantor’ shall nnmy benetlclary ln wrlm'g of &ny me ar’ con-
tnct for sale_of  the above. described F 1ty  and furnish ‘beneficlary op s
form supplied it with such personal In: ormn'.lon ooncemlng“lthe purchazer ‘as
would o narlly bc required of a_new loan appll:ant ead apzll p:y bene'lﬂary

;7 6.. Time i8 of the essence ol this lnstmmmt ud upon dehult by the
grantor in % yment of any indebtedness secured h rebf ot in performance of any
agreement hereunder,’the beneficlary may declar: all rums secured herehy tm-
mediately due and payable by delivery to the trus.ee of written notice of default
and election to sell the trust property, which nctice trustee shall cause ta be
duly filed for record. Upo
the beneficiary shall deposit with the trustee this trust deed and all promiisory
notes and .documenis evidencing - expenditures socured hereby, whereupca the
t.rust‘eg; ?,Ml]l fix  the  time. and place of sale ard givs notice thereof ss: then
requ r y

P 7. Alber de(ault and any time prior lve deys befom the dnt/a set
by the Trustee - for the Trustee’s sale,” the : grantor or other person. so
pnvileqed may pay the enhire amount lhcn du-‘ undar - this trust, deed and
the secured mnd inourred
in ‘enforcing the ferms o tﬁe obligation a.nd mmu and ntbomeys faes
not .- exceeding other than. such porl on of the pripcipal as won!d
not then be. due. had_no default.occurred and ~hereby. cure the defaul

8. After the lnp‘ts;}}:?wglag %E&gEE&YZﬁﬁ bm r@q%‘m

the recordation of said notice of default and giv ng cf said notice of seis, the
trustee shatl eell said: propert; E‘ at the tlme and plice fined by him {n said notice
of nle. elther as & whole or eg parcels, £3d in such order as he m:;

e, at public auction to the Igheﬁ. bldder fur eash, in lawful money of
Unibed Sta!.el. payable at the time.of. sale. Truetse may postpone sale of nl or
any portion of sald property by public announcement a: such time and
ule and !rom time to time theroatf.er may po tpone the rale by pu Jk‘ an-

n delivery of said notice of default and election to sell,

iane of .

Booneement at the tme fixed
Mm th;. mxrchner h

periy so m vn.mm waprees or fmplied.
reciteis in the aeed or any m;tun or f;c.&s ahel o concunivs proof of the

truthfuiness thereof. Any person, exciuding the trustes but Inciudiog ibe
and the beneficiary, mn’y purchase at th‘e “sule,

" 3. When the Trustee sells pursusni to the powers provided
tristee - shall })pgh tha pmeeeds of uge trustes's sa!eql 1-1: foiinvr k1))
e

the expenses o sal trustes,
reasanable charge by r.he attorney. (2) To the c\mg‘zmn seoured by
trust deed. (%) Fo all persons having recordsd leas subsequent fo th
intercste -of the trustee fa the trust deed as thejr intsvesiz appear iz the
order of their priority. {4} The surplims, ‘¥ my, to the greaior -of the trust
deed or to hiz successor in interest entitled such su—pltxs

t!ie pmdiz:c
hs iew, mny!u

Gereln, the
To

10. For a.rxy rerson perm}ﬁed ‘by law, the beneﬂci!*y may from time to
1o any trustes named herein, or to any

1ru<teo~ &pp 3 he'eunder Tpor such appointment and withoat con-
veyance to the succeasor trustee, the latter shall be vested with all title, powers
and duties conferred upon Apy trustee herein named or appointed herew . Bach
such appointment and substifntion shali be made by writtes antmmens encuted
by the’ beneficiary, conisaining referemce to this trust desd and -its plase o!
record, which. when recorded In the olfice of the oounty cirrk or recorder of the
county or counties in which the property Is situated, chall be coneluaive proof of
pruper appointment  of the sucesssor trustee.

11.  Trustee acrepts this trust when this deed, duly exécuted and ackaow-
ledged is made » public record, a» ?rovided by iaw. "The trustee is pot ehligated
16 uotify say party hereto of pmd gnie under mi other deed of trust or of
any netion or’ proceeding in which t.?lﬂ granter, heneficiary or trustee shall be 2
x\artv unless such wetion or proceeding 1t hrought by ihe trustee.

12, This dred applies to, 1uuru W the benefit of, apd binds ali paribes
hcrrto, their heirs, dtory, seemtors, successors and
meeigns, The term “bmeﬂchrv “shali mean the ‘heider end owner, incloding
g!edxgée, of the note secursd herehy, ‘whether or not named 8s 8 bemﬂciuy
crein. In construing this desd and ‘Whenever the eontext =0 ‘requires, ‘the mas.
culine gender includes the feminiae and/or seuter, and the simpuinr sumber in-
cludes the plursi, R

time

IN VVI’I’NESS WHEREOF, scxid‘grantor has here\mto set his hand ond seal the day and year first above written.

£ ‘ft(ﬁ(d_/

«[M{h (’ TR it

STATE OF O
County of Klamath ];.'S

_(SEAL)

“Leon Johnsg

THIS IS TO CERTII-'Y thm on tl\ial“f._..>,_ du‘y of .o w#ﬁ_m‘é&b i 1877, betore me, the undersigned. a
Notary Public in emd for scxld county anc! siata, personally czp:ec:red the within ra-ned er%g‘-ﬁ‘:xd?\”

to me personally Enown'to be the identical kxdxviduul__. named ia and whoe exscuted the foragoing instrument and acknowisdged o me that
_executed the scmie’freely and vn]um Aly for the uses imnd purposes 5hersin expragsad.

NY-MHEREQF‘J.hms,.haumm agx,,m_g.h:md ar'.rl -affizxed my rotarial san the doy and year last ‘above vrritten.

k"f'r‘ECI-’&'

: 'SANTACU\' FCOUNTY |
© My Comm. Expi s S& > 26100

ba) A s

Notcry Fublic for Q&qﬂn&.,u}/ﬁxuc.
My commiesion ’m)lrfd—f"t 2 2, /9% %

st R

-y

Loam No. 0103940280

STATE OF OREGON,
County of....'...l(lamath

BE IT REIWEMBERED That on this.

STATE OF OREGON

FOCRM NO. 23 — ACKMOWLEDGMENT
ETUVENS-NESS LAW PUD. CO., PORTLAMD, ORK.

.day of ... September 1931,

before me, the undersigned, a N tary: Public in anﬁ for said County and State, personally appeared the within

Jerry. Hermes: . ..

‘Imown to me to be the tdenttcal 1rdzvrdual
acknowledged to me that  he

dﬂscn'bed in and who executed the within instrument and
executed the same freely and voluntarily.

I N TESTIM ONY WHEREOF, I have hereunto set my hand and affixed

16 F e R A Y SRR
arnoikl, SEAL
SUTTH S, CALDWELL
RGTARY FUSHLIC ; OREGON
COMMISSION MO, 007228
SNSSION EXPIRES AUG.31,198%

PR R T

STATE OF OREGON COUNTY OF "(LAMATH U8 |

My Commission expires

official seal the day and year last above written.

= (ol o £

Notary Public for Oregon.
. 8-31-95.

the 25th day

Fded for record at request . of

rof__Septemhe:__._.AD., 9 91 at 10:33

- of __Mmgaggs

oclock ____AM and duly recorded i Vol: M9l
on Page .. 19374

'FEEV $ 1»3.,00‘,

Evelyn Biehn
By R\ PP W)

County Clerk
\m.‘x 5 2 B




