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’

, as Trustee, and

TE. BANK

as Beneficiary,

it e KRAVATH...

SEE ATTACHED EXHIBIT "A™

: L . WITNESSETH:
.- Graritoriirrevocably: grants, baigairs, sells and ccriveys to trustee in
Cqu iy, Oregon, described as:

trust, with power of sale, the property

*THIS TRUST DEED IS GIVEN TO SECURE A PROMISSORY NOTE-DATED SEPTEMBER 6, 1991 ON
BEHALF :OF JESPERSEN - EDGEW0OD, INC. TO SECURE THE BENEFICIARY UMDER LOAN 204681.

..together with. all and singular the tenements, hereditaments and :appurrenances and all other rights thereunto belonging cr in anywise
now or' hereafter appertaining, and the rent:, issues and profits rhereof and all fixtures now or hereafter aftached to or used .in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Rerein contained and payment of the

sum of . SEVENTY FIVE THOUSAND AND.00/100----
mimmoome—2o-($75,000.00):

NoVE

ot _sooner paid, to be dise and payable .. ...

T he date of maturity of the debt sect ‘rea iy this instn’x.rrw-.l'f”rx;srfv"ha ‘.d.a‘re,i‘steted ahove, o

v o o B o - " - " Y 2 B W

S e et e et 1yolars, with interest thereon according to the terms of & promissory

note of"even date herewith, payable to bens 'icié}}' o rdé apd rjade by grantor, the final paymen
MBER 1 §2" "ty

T R e R Rkvces
ated REN

: Pistalimen: of said note

becemes due and payable. In the event ths within described preperty, or any part thereotf, or any interest therein is sold. agreed to be

sold,. conveyved, assigned or alienated by tie giantor without

herein, shall become immediately due and pryable.

To protect the security of this trust deed. grantor agrees:
1. To protect, preserve and maintain said’ prope:ty in good condition
and repair; not to remove or demolish any builditr § or improvement thereor:
not ro.commit or permit any waste of said property
o 2. To compiete or’ restore promptly and in good and workmaniike
manaer- any building or improvement which may we constructed, damaged cr
destroyed thereoh, and pay when due all costs incuried therefor.
3. To comply with all laws, ordinances, re 3ulaticns, covenants, cordi-
tions: and: restrictions atfecting said property; il the. bereficiary so- requests, 13
join in executing such financing statements pursuai t to the Unilorm Commier~
cial: Code as the bencliciary may. require and to.pay:icr liling same in ke
proper public olfice or offices, as well as the cost of ail: lien searches mate
by -filing “ofticers or:searching agencies as may 6+ desmed desirable by ike
beneliciary. N :
: 4. To provide and continuously maintain insurance on the building's
no;r or hercﬂf!erh trcc(l]ed on hthe saic1 premises aga nst loss or :damage by tite
and’ such other hazards as the bepsficiary tire to time require, in
an amount not less than § ... mttmo(ﬂ U :—?ilten an
i ptable to the b Ficiary, with los -ohle to the latter: 8!l
policies of insurance shail be delivered fo the bensficiers as soon as insurad;
if the grantor shall fail for any reason fa procure any such insurance and ‘o
deliver said policies to the beneficiary at least fifte’n days prior to the exp
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary. may procure the same: at granior's expense. The amount
collected under any fire of other insurance policy, may be applied by beneti-
ciary upon any indebtedness secured. hereby and i1 such order as beneficiuy
may delermine, or at option of beneficiary the. en ire amount so’ collected, ‘or
any part thereof, may be released to grantor. Such apglication or release shall
not cure or waive any delault or notice of delault herexsder or invalidate ory
act.done pursuant fo such notice. .

5. To keep said premises free from consiriction liens and to pay ©ll
taxes, assessments and. other charges that may be levied or assessed upon lor
against  said property belore any. part-of such: tixes, assessments and oth-r
charges become past due or delinquent and promg tly. deliver receipts therefor
to. beneficiary; - should the. grantor lail: to make paymemt of any tazey, asseps-
ments, insurance premiums,. liens or: other charges payahle by grantor. either
by * direct - payment ‘or by 'providing beneficiary ~ with funds with>~which i*0
make - such: payment, beneliciary may, at its optiin, make payment thesec,
and the amount so_paid, with interest-at the rate et forth in the note secured
hereby, together with the obligations described in’ parag-aphs 6. and 7. of :Fkis
trust deed, shall be added fo and become a parf of the debt secured by 1Fis
trust deed, without waiver of any rights arising rom hreach of any. of the
covenants hereof and for such payments, with inturest ax aforesaid, .the proo-
erty  hereinbefore described, as well as the gramor, skall be bound 1o the
same -extent that they are bound for the paynwent of the obligation heremn
described, and all such payments shall be immedi: tely due and payable with-
out notice; and the nonpayment thereof shall, at_t ie option of the beneficiary,
render -all. sums secured by this trust deed immcdiately due- and payable and
constifute a breach of this trust deed. : i i

: 6. To pay ell costs, fees and expenses of i-his trust including the cost
of title search as. well' as the other costs and exi»nises of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attornes’s
fees actually incurred. - N i

To appear iri and deleni any action wr preceeding. purporting .te
affect the security rights or powers of beneliciary. or trustee; and in any ea't,
action or proceeding in which the beneficiary of i astee.may appear. including
any suit: for the. foreclosure “of this deed, ta pay ‘all costs and  expenses, §a-
chuding evidence of title and. the beneliciary’s or ‘rustee’s -attorney’s fees: {1e
amount. of attorney’s fees mentioned in this parcg-aph [ in all cases shall he
lixed by the trial court and in the event of an ayppeal ‘rom any judgmens or
decree: of the ftrial court, grantor tarther agrees 13 pav such sum as the ao-
. pellate’ court shall adjudge reasonable as the bereficiary's or trustee’s aite-
ney's fees on such appeal. : ; :

It is mutually agreed that: : !

8. In the event that any portion or all of said property shall be tek-n
under the right of i ] in or f ich, beneficiary shall have the
right, if it so elects, to require that all or any rtion af the monies payable
as. compensation for such taking, which are in exsess of the amount requirsd
to. pay all reasonable costs, expenses and attorn-y's fers necessarily paid. or
ineurred by . drantor in such’ proceedings, shall be paid ‘to beneliciary 1
applied by it tirst upon any reasonable costs and’ expenses and attorney’s fess,
both in_the trial and. appellate courts, necessaril” pai¢ or incurred by bone-
ficiary in such pr dings, and the bal aplied upon ‘he indebtedn-ss
secured hereby; and grantor agrees, at its own éxpense, to rake such acticns
and. execute such instruments as shall be necestaryin. obtaining such com-
pensation, promptly. upon beneliciary’s request. .

9 t any_ time and from time to time ujn written request of bene-
ticiary, payment. of its. fees and presentation of this deed and the nots jor
endorsement (in case ol full reconveyances, for cancellasion), without atfecting
the liability ol any person far the payment of tie ind=bfedness, rustee may
(a) consent fo the making of any map or plat u{ sai¢ property; (b) joia in

L undee, Upon . such appoinfment.

ti-st having obtained the written consent or approval of the heneliciary,
then, at the beneficiary's option, all obligst'ons sécured by this mstrument,

irrespective of the rnaturity dates -xpressed therein, of

dranting any easement or creating any restriction thereon  (c¢) join in d
subordinaticn cr orher agreement ullecting thr deed or the lien or charge
thereof; (d1 reconvey, without warranty, all or any part o} the property. T he
grantee in arv reconveyance may be described as the “pecson or perscns
Jegally enticled thereto.” and the recitals therein of any matfres or focts skali
be conclusive prooi of the truthfulness thereof. Trustee's fees for any of the
services ‘mentinned in this paragraph shali be not less than §5.

N 10. Upon any default by gantor hereunder. beneficiary may at any
time wirhout notice, either in person, hy ager: or by a rrgeiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtediness hereby secured. enter upon and take possession of said prop.
erty or any part thercof, in its own pame sge ar otherwise ¢ofiect the renty,
issues and prodits, including thoce pest due and unpaid, and apply the same.
less costs and expenses ‘of ‘aperation amd collection, including yeazsnabile atror-
nes fees upnn any indebtedness secured ‘herehy, and in such order @ Bene-
ficiary may determine.

11. The entering upon and taking po-sessim of sopl paeperry, fhe
coilection of such rents. issues and prolits, or the proceeds of frre med othee
insurance policies or compensation or awards for any taking . ar damage of the
property, and the application or relrase thereol as aforesaid, shall not cure or
waive any default or notice of defoult bereunder or imvahdare any act dons
pursuant to such potice,

12. Upon defxult by grantor in pas of any secured
bereby ©of in his periormance of any agreement hersunder, time being ol the
<sence with respect to such payment andfor performancs. the Beneficiary may
declare -all sums secured hereby immediately due and payahle. In such an
cvent the beneliciary -at his electior. may procesd to joreciosy this trust deed
in equity es a mortgoge or, direct ihe frustee to foreclose this frust deed by
advertisemernit and sale, or may direct the trustee to pursue ary ther right or
remedy, either at lgw or in equity, which the beneliciery may kove. In the event
the bepeficiary efects to foreciose by advertisement and sale, the heneficiaty or
the trastee shall execute and cause 16 be recorded his written notice of delault
and his election to sell the snid described real propetzy ter safisty the obligation
secured hereby whereapon the trustee shall fx the fime and place ol sale, give
notice therzol as ther required by law and proceed 10 loreclose this trust dred
in the manner provided in ORS 86.735 to 88.765. 3

13. After the trustee haz d foreciosure by adver *nt and
sale, and at sy time prior to 5 davs betore the dare the trustee condwcrx the
sale, the grantor or any other perscn o privileged by ORS 85.753, may cure
the default or defaults. Ti the defanlt consists of a failure 1o pay, when due.
samis secired by the frust deed, the default may be curtd by paying the
enfiré amount due ot the time of rhe cure other than such portion as would
not then be due had no default occurred. Any other default that js capahie ot
being cured may be cured by tendering the performance l:rquired urnder the
obligation or trust deed. In any case, in addition to ecuring the delault or
defaults, the person effecting the cure shall pny to the bensliciary all covtz
and expenses actually incurred .in enforcing the obligation of the frust deed
todsther with trustee’'s and arforney s fees not excreding the amounts pravided
by law.

v 14. Othorwise, the sile xhali bé held on the date anl at the time and
place designnted in the notice of sale or the tirry ro which caid sale may
be postponed as provided by law. The frustee may sell rawf property eithes
in one parcel or.in separate parcrly and shali vell the parcel or parcels at
auction te the highest bidder for cnsh, pavabic at the time ol sale. Trustee

indabted:

“zhall delver to the purchaser its deed in form as required by Jaw conveying

ths preperty o sold, hut without any covenpnt or warranly, express or m-
plied. The recitals in the deed of any matfers i fact skall be conclusive prool
of the truthfulness thereof. Any parsan, -excluding the trustee, but including
the grantar and beneficiary, may purthase atl the sale.

5. When trustee seils pursuant to the powers provided Rerein. frustée
shall appiv the proceeds of sale to pavment of 111 the exponses af sale, in-
cluding the compensation of the fristen antd & reasorable charger by truzlees
attorney. 23 1o ‘the obligation secured by the deed, 01 ro @il pes
having recorded Jiess subseqient o the intsr the trustee in ihe trust
deed as tFair imrereets may appesr in the order of their privciey and (4 the

H pay. to the geantor or fo ks swCressor i interesy entitled to such

.16 Beretiviaey mav’ From fwne fo e anoomn! oA

sors to any frustre pamed Reretn of Toany smeessns t: EpperT -
and withour voavevamoe fr the auCesser
frustee. the latrer shail be vested with all ttie, powers and duties conferredd
upon any frustee hercin named or appointed hereunder. Eack such appointeent
and substifution shall be mada by written instrurment executed by benrticiary,
which, when recorded in the mortgage records of the eswnis or coupties m
which the property is situated, shail be conclusive prool of proper appomtment
of the sutcessor frusfee. .

. Trustre accepts this trust when this deed. duly sxecuted and
acknowledged is made a public record as pravided by low. Trustes is not
obligated fo notily any party hereto of pending sale under any othsr deed ol
trust or of sny action ar procesding m which grortor, Berelicidry o trissive
shall be & party uniess such actior or procesding in bLrought by trustee,

NOTE: ' The' Trust Deed Act provides thot the ‘trusies hereinder must be eithér n oitornsy, who s an_actise member of the Oregon Sate Bar, o Bank, st company
or savings and loan. association uuqhorizedl to do. kusiness ;under the lows of. Oregon or the United States, a title insurance company authonzed o insure title ‘o
property - of this stote, its subsidiaries, affiliates, agints or branches, the-United States of any agehcy therect, or on escrow cyent hicensed unde- ORS 456,805 to 476




" The gr’ah’tor: covenja:nts and 'ég%ées io and with'i?ge,beheficiétfyzand those claiming under him, that he is law-
" fully seized in fee simple of said desciibed real property and has a valid, unencumbered title thereto

and ‘that. he will warrant and forever defend. the same egainst. all persons whomsoever.

The‘gréntor warrants that the proceads of the Ioazi represented by the above described note and th;'g ;rust deed are:
oaxxm&nxmwxmmnxﬁm&mu&x&mXM&WWW)S 3

(b) - for an organization, or (even il .jrar:tor is a natural person) ere for business or commercial purposes.

This deed applies to, inutes to the benefit of and binds all parties hereto, their heirs, legatees. devisees, adriinistrators, executors,
petsonal representatives, successors and assi;ins. The term beneficizry shall mean the hoider and owner, including pledgee, af the coniract’
secured hereby, whether or not named as a ieneficiary herein. In construing this deed and whenever the coniext so requires, the masculine
gender includes the feminine and the neuter, and the sindular numter includes the plural.

IN WITNESS WHEREOF, sud £rantor has hereunto s&t his hand the day and year first ahove written.

* [MPORTANT NOTICE: Delete, by lining out, whihever warranty (] or {5} is
not applicable; if warranty {a} is upplicable and the banefitiary is o cred tor
as such word is: dafined in the Truth-in-Lending: Act and Ragulation Z, the
beneficiary MUST comply with the. Act and Regdlation by making required
discl ; for this purp use Stevens-Ness Form Ne. 1319, or equivelrnt,

If compliance with the Act is not required, disregord this netice, . - ‘ ) il ,/ i f’/) o
’ S e : CRWRENCE 57 PERSEN%T“MM&%%@% KA

STATE OF OREGON, County of Klamath ) ss.

This instrument was ackriowledged before me on ......S_em:.embe.r..lfs,,.....‘..,.4...., 19.91.5
by Kenneth Li.:Lorna.C.. Lawrence L. and V. Maureen Jespersen_.... .
: This instrument was ackrowledged Before me OM ... occieecicsieieneninennnning 19

by
OFFIGIAL- SEAL -~ - et e tetiee e
TERRIE&F HINGHEE. - e ;

NOTARY PUBLIC-OREGON
- GOMMISSION NO. 003699 |

7

] Ngtaty Public for Oregon
My commission expires LA A 25

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove besn poid.

teeeeniny Trustee

. The undersigned is the legal owner ¢nd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
érust deed haveé been fully paid and satistiod. You hereby are ditscted, on payment fo you of any sums owing to you undei the terms of
said trust deed ér pursuant to statute, to cancel all evid of indebtedness secured by said trust deed (which are delivered tc you
herewith together with said trust deed) and to reconvey, without j:ivarranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. M il reconveyance’ §nd docaments’ t6

DATED: . .. o il 19

"Beneficiary

"Ds net lose or duim{y lMl,tn;h Deed OR YN! NO‘I! which it secures. Seth mant ba dstivered to the trustes for i bafare re. witi - Le mada.

A

TRUST DEED | ? STATE OF OREGON,’ }ss
, T rORM Ne. 88Y) R | ; CUnty of wooorveeoceeee e I
STEVENS-NESS. LAw PUB, CO,.  PORTLAND. ORE N RE ’ I\qﬁl'ﬁf” rhaf the withi instrument

amevrronaas

KENNETH L & LORNA C JESPERSEN | | was recei¥ed for rocord on At e

& LAWRENCE C'& V. MAUREEN - - || - S T olock . recorded
JESPERSEN ; oy " 'SPACE RESERVED in book/reel/%{ume No. .. ..c...on

¢ IFER ‘ PELE coorerereneem . OF B8 fee/filefinstru-
r RECORDER'S USE ment/micraﬁlm/r ption NO.ooicaiess
:‘ ) Record of Mortgages\){ said County.
Witness my. hard and seal of
County affixed.

SOUTH_VALLEY STATE BANK '

L% 1 Benetici wy

777 AFTER RECORDING RETURN 7O-

- SOUTH VALLEY  STATE BANK
801 MAIN STREET =~ =
KLAMATH FALLS, OR 97601 -




MTC NO: 24269

 BXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1¢

A tract of land:situated in Section 33, Township 38 South, Range 11
1/2 East of th: Willamette Meridian, Klamath County, Oregon, being
more partlcula ly descrxbed as follows-

Beglnning at a ;point on tha East ‘line of said Section 32 from which
the Southeast itorner of the Section bears Scuth 9@ degrees Q2° 28"
“West. 1320.00 foet; thence Horth 2¢ degrees Q2° 28" East along said
East line 510.49@ feet; thence, leaving said East line, West 3590.1¢
feet, thence Nnrtl 1216.35 feet to a point on the Southerly right of
way .line of the Klamath Falls-Lakeview Highway; thence Westerly along
said right of way line 442.12 feet to a 5/8" irch pin; thence leaving
said right of way line, SOU%h 1607 26 feet, thence East 774.¢3 feet to
the poxnt of bvginnlng =y

Tax Account No:. 3811 V330@v6130@ : 3811 V330¢ 91709
PARCEL 2:

A tract of lanc ‘situated in'Section 33, Township 38 South, .Pange 11
1/2 East of the Willamette Meridian, Klamath County, Cregen, more
: particularly described as follows-

Beginning at the Southeast corner of Section 33, thence from said
point of beginring South 89 degrees %3* 17" West along the South line
of said Sectior 33, 1328.19 feet to the Southwest corher of the SE1/4
SE1/4 of-said fection 33; thence North @9 degrees. 13’ 15" East along
the West line <f said SE1/4 SE1/4 713.90 feet; thence South 85 degrees
14°..24" East, 133@.45 feet to the East line of said Section 33; thence
South @9 degrees ©2°28".West along the East line of said Section 33,
ﬁ600 20 . feet to: the poxnt of! beginning.

Tax Acqpunt-No=. 3811 V3309.01900
PARCEL 3:

A tract of land situated in Section 33, Tcwnship 38 South, Range 11
172 Bast of .tha Willamette Meridian, Klamath County, Oregon, being
more particularly described as- follows:

Bnginnlng at a polnt on the’ East line of said Section 33, frem which
the Southeast corner of said Section 33 bears South 990 dagre»s Q2 28"
West, 600.00 feet; thence from said point of beginning North 8%
degrees ‘14’ 24" West, 1330.45 feet to the point on the West line of
the SE1/4 of the SBl/4 of sa1d Section 33; thenca North @@ degreres 13’
157 East ‘along the wege" f said SE1/4 SE1/4, 609.60 feat; thence
Bast :1324.03 Eﬂet t aku‘ ine of said Sectxon 33; thence South 90
degrees @2° 28": “%Icn§1s ast line of Section 33, 720.00 feet
_u‘¢~mhwu~““to the, poinc of. béglnnihgii;;x W"L*"_u- e

STATE(»’OREGON COUVTY(H’KLAMATH

. Filed for record ‘at request of ’ i R ‘ the 25th day
‘ 'of_smnemhgn__ AD; 19 21 _at_10:48 @ oclock A M., and duly recorded in Vol. 81 .
: . of_Mgr,:,gagpcl i on Page 19381

o . ! Evelyn Biehn.  County Clerk
FEE : - : :' o : . By ;) o WISV 4 1 PTTE PN ) S

$ 18.00




