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& THIS"ETRUST DEED, made this
i ",S.EE..AIIACHED.‘._E.XHI.BIT

SNESS

day of .. :
OMPLETE VESTI T

Vol.may Pag§3§¥$34ff

, 19..91; Between

-7

ooy @5 Trustee, &nd

ek SOUTH. VALLEY. STATE BANK
as :Beheficiaiy; o e

- KLAMATH

PR S N T ‘WITNESSETH:
. Grantor irrevocably grants, §afg¢ins, sells and :conveys to tfrustee in
R eld unty; Oregon, described as:

SEE ATTACHED EXHIBIT "B"

trust, with power of sale, the property

THIS TRUST DEED-IS GIVEN TO :SECURE A PROMISSORY NOTE DATED SEPTEMBER 6, 1991 ON
BEHALF QF -JESPERSEN —’EDGENOOD, INC.  TO SECURE THE BENEFICIARY UNDER LOAN 204681,

together with all and singuylar the tenements, hereditaments and appurtenances and all oﬁier rights thereunto belonging or in-snywise
now or hereafter appertaining, and. the re:ts, issues and profits thereot and all fixtures now or hereafier attached fo or ysed in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of gach agreement of gréntor herein contained and -payment of the

cum of . SEVENTY_ FIVE THOUSAND AND_00/100-~

mmmmmaemioao2($75,000.00);

not sooner paid, to be due and payable

Dollars, with interest thereon according to the terms of a pmmisso.{v

eerie o 19

Cie of even date herewith, payable fo beaeficiary or ordet and made by grantor, the final reipal And. interost herepl i1
i e G 1 £ 8 TN A R RN ko

The date of maturity of the debt sccured by this instrument is the d;ate,‘ stated abové, on which the final installment of said note
becomes due and p'ayable. In t_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or -alienated by the grantor without, first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immedia(ely due and payable.

To protect the security of this trust deed, grantor agrees:
; 1. To protect, preserve and maintain sa-d property in good condition
and repair; not.to remove or demolish any buil {ing or: improvement therron;
not to commit or permit any waste of said proper:y. . i
; 2.-To complete or" restors- promptily ard in good and workmarlike

any -buildi or impr which may be constructed, damaged or
destroyed thereon, and pay swhen due all costs inc irred therefor.
3

‘o comply with all laws, ordinances. regulations, covenants, condi-
tions and ‘restrictions atfecting said property; il (*he beneficiary so requests, to
join in executing such tinancing statements pursirant. to the Uniform Coruner-
cial Code . as:the beneliciary may.require and 10 pay for #iling sameé in the
proper public office or offices, as well as the cost of all lien searches made
by filing olficers or. searching -agencies as may ‘be’ deemed desirable by the
heneliciary. D P . L.

"4 To provide and continuously rmaintain insurance on the buildings
nolw; or herealterh erecltied on hfheb.said premises &gainst loss or damage by fire
and such, other hazards.as.the bengiigany ime to time require, in
an amount not less than § FWYW"UNT eiieeeen..y WTitten in

? table to the iary, with loss payable to the latter, all

comp acce : pa {
policies of insurance. shall be delivered to the  eneficiary -as soon as insured; |

if the grantor shall fail for any reason to proctfe anyv such insurance and to
deliver said policies to the beneliciary at least li'teen days prior to the rxpira-
tion of any policy of insurance now .or  herexter placed on said buildings,
the beneliciary may procure .the same :at grontor's -expense. The amount
collected under any_ fire or other insurance poliny may be applied by benefi-
ciary upon any indebtedness secured hereby and: in such order as bencticiary
may determine, or at option of beneficiary the' sntira amount so collectad, or
any part thereof, may be released to grantor. Stch application or release :hall
not cure or waive any default or notice of delault hersunder or invalidate any
act done pursuant to such notice. g

5. To keep said premises Iree from conitruction liens and to pay alf
taxes, assessments and other charges that may. be levied or assessed upaz or
" against said property’ before any part. of such taxes. assessments and cther
charges become. past due or delinquent and pranptly deliver receipts therefor
to. beneliciary; :should. the grantor fail - to. make payrmi:nt of any taxes, asvess-
ments, insurance premiums, liens or other charles pavable by grantar, e:ither
- by direct’ payment or by ' providing beneficiaty ~with. funds with which to
nrake such payment, beneficiary may, at its o1tion, make payment tkereof,
and the amount so paid, with interest at the rare set torth in the note secured
hereby, together with the obligations described .n paragraphs 6 and :7 of this
trust -deed, shall: be added to and become a pa-t-of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, with iaterest as aforesaid, the prop-
erty hereinbefore . described, as well as the fprantor, shall be bound . to0 ‘the
same extent that. they are bound for the pay nemt of . the obfigation hsrein
described, and -all such payments shall be imnuwdiately due and payable with-
out: natice,. and - the nonpayment thereof shall, a': the cption of the beneficiary,
render all sums secured by this trust deed imn ediately due and payable and
constitute a breach of this trust deed. :
F . To pay-all costs, fees and expenses « ¥ thiz trust including the cost
of title search as well as the other costs and e:penses’of the trustee incurred
in connection with or in. enforcing this obligaticn and trustee’s and attorney’s
fees actually incurred. ST . . .

7..To appear .in and. deiend any. actio or nroceeding purporting to
aflect the security rights or powers of beneficia'y or trustee; and in anv: suit,
action or ‘proceeding in which the beneficiary or ‘trustre may appear. inclvding
any  suit. for the loreclosure of  this deed, to. pay all costs and. expensers, in-
cluding evidence of. title and the bencliciary's vr trisfee’s attorney's fees” ‘the
amount of attorney’s’ fees mentioned in this pa agraph 7 in all cases shall be
tixed by the trial court and in the event of an appesl from any judgment or
decree. of the trial court,’ grantor further agrces to pay suth sum as the ap-
pellate court shall adjudge reasonable as the .eneiiciary’s or trustee’s ottor-
ney’s fees on such appeal. .

It is mutually agreed that: i

: 8. In the event that any portion or ail 3 stid- property. shall be iaken
under the right of H i in or { tion, leneficiary shall hav
right, if it so-elects, to require that all or any porticn of the monies pavable
as compensation for such taking, which are in excess of the amount reguired
to’ pay -all. reasonable costs,: expéenses and aticrney's fees necessarily pa'd or
incurred by grantor in such proceedings, shal be. paid . 1o beneficiary and
applied by it first upon any reasonable costs ard expenses and attorney s fees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance : applie-1” upon the indebiedness
secured hereby; and’ grantor agdrecs, at ifs owr’ expense, to take wuch Avtions
and execute -such instrumente as shall be netessary in obtaining suci: com-
pensation, promptly upon beneliciary's request. ¢

. At -any time and irom time to tinw: upon written request ‘ol bene-

\ficiary, payment ol its lees and presentation o1 thit deed  and the note for
endorsement (in case of full reconveyances, lor canceilation), without a:lcting

‘ the liability . of .any person for ithé payment o' the indebiedness, frust:é may
.. (a) consent to the making of any map or plet of suid property; (b) join in

irrespective of the maturity dates expressed thereini, of

granfing any easement or creating any restriction thereon. fc) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; 7d} reconvey, without warranty, all or any part of the property. The
drantee .in any reconveyance may be described as the “person or- persons
legally eéntitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness theresf. Trustee's fres for any ol the
services mentioned in this paragraph shall be rot less than $5.

| 19. Upon any default by grantor hereurvler, beneliciary mey at amy
time without notice, either in person, by agent or Ly  a receiver ‘1o be ap-
pointed by -a court; and without regard fo the adequacy of any securdy for
the indebiedness hereby secured, rnter upon and take pussession of said prop-
erty or any part thereaf, in its own name sue or ctherwive callect the renis,
issues anmd prolits, including those past due -and unpeid, and apply the same,
less costs and expenses of operation and eollection, -including reasonablé attor-
nev's fees upon any indebtedness secured hershy, und in uck order as hene-
ticiary may determine.

11 The entering upon and taking possession of said property, the
collection of such rents. issues and prolits, or the proceeds of fire and other
insurance policies or compensatior: or awards for any taking or damage of the
property, ‘and the application or release thereof a: aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detsult by grartor in payment of any -indebtedness secured
hereby or in his gerformance of any agresment hereunder. time being of the
essorice with respect to such payment and/or performance. the heneliciary roay
declare -all sums secured hereby immediately dues and pavable. In such an
event the heneficiary at his election fay proceed (o forecinse this frust deed
in equity as a mortgage or direct the trustes o foreclose this trust deed by
advertisement and sale, or may direct the trustee (0 pursun any othes tight tr
remedy, either ar law or in equity, which the heneticiury may have. In the evert
the beneficiary elects to foreclose by advertisernent and sale. the beneficiary ot
the trustee shall execute and cause to be recorded his written rotice of detault
and his elsction to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall #ix the time and place of sale. give
notice thereof as then required by law and proceed to foreciase this trust deed
in the manner provided in ORS 86.735 to 8§6.795.

13. After the trustee has commenced toréclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee canducts the
sale, the grantor or any ather person so priviteged by ORS §6. may cure
the defeilt or detaults. If the deiault consints of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
ot then be due had no detault nccurced. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligationt or trust deed. In any case. in addition fo curing the delault or
defaults. the person effecting the cure shall pay ta the . beneficiary all costs
and expenses actually incurred .in enforcing the oblidntion of the trust deed
together with trustee’s and attorrey’s lees not exceeding the armounts pravided
by law.

v 14, Otherwise, the sule shall be held on the date and at the time and
place designated in the notice ol sale or ‘the time fo which said sale may
be postponed es provided by law. The truifee may sell said property either
in one. parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the Time of sale. Trustee
shall deliver to the purchassr itx deed “in form as required by law conveying
the property so- sold, but without any esvenant or witrranty, rrpiess or fme
plisd. The recitals in the desd of any matters of fact shall be canclusive pront
of the truthiulness thereol. Any person, eschiding the ftrustee, but including
the grantor and beneficiary, may purchase =t the sale,

5§ Wheh frustee sells prrsusnt 1o fhe powers panided herein, trustee
shall apply the proceeds of sale to pavmen: of {17 the o ¢ sale, ire
cluding the compensation of the trustee #n & rras rabia ¢ - prustes’s
atrorney . (31 fhe obligation s & e 3o deed, 1 perxons
having recerded liens subceque: i3 e AT o the trust
deed as their interests may sppear t 3
surplus, # any, to> the dranter of du s succes&r i infreaer engied fu sueh
surplus.

1€, Bereiciary ey frord five 1o fine appoint A surcess
sors to any named b SN CessOr friz
undsr. Upon y  appoimen:, ithout conveydnce to the sure
trustea, the ldiier shall be vest all title peders and dhisties conmferred
upon amy trustee khérein mamed or appointed hereurdes, Eack s 2
and substitution shall be made by written imstrument erscuied il
which, when recorded in the mortgage resords of eymey of eounties 'In
which the properzy is situated, shall be comvuve mea0l of peager sppotatnent

of the successor Zrustee.

17, Trustee accepts this teust when this deed duly executed ol
acknowledged is made a pubiic record us por idedd by law. Trustee is nat
obligatsd fomotily any -party hereto of perding sate under any other deed of
trust or of anv action or proc eding in whick grantor. beneliciary or trustes
shall b= 8 party unless such action ar proceeding it broudht hy trustee.

wir T SROEE-

NOTE: The Trust:Deed Act pro\)ic‘és that the tris ee. hé-sunder ‘must be eitier an ortarnmy, wae s Gr active member of tha Oreger State Bar, ¢ hank, trus

. ar savings ond
property of this state, its subsidiaries,’ affiliates,

laan. association authorized ta-«k ¢ busiress’ under the towi-of Oregoh &r the United Stotes, @ iitle insranre company o sforized 13 1§
igens or bronches,  the Uni ed Stokes or any agen:y shemmof, of an eicrew ogant fisented wrder OFS 674 555 to &%

15l totin b




The gram‘or covenants and agt&es to and Wri‘lz the beneizuary and those c!a:mmg zmdez' }um, that he is Iaw-
fuIIy se:zed m fee sxmpIe of said descnbed real proporty and has a valid, unencur'wered' title: fherez’o :

"and’that khje. wiil warrant and foraver defend the same against all persons whomsoever.

The grantor warrants that the pr sceeds of the loan repr@senﬁed by the above described note and this trust deed are:
mxnmu&xwmmwuﬁmmxx WWM&W KNK BB },XX

(b) for an orgamzatton, or (evej: if grantor. is a natufal person) are for busi or cial .purposes.

This deed applies to, inures to tl e benelit of and binds all parties hereto, their heirs, legatess, devisees, administrators, executors,
personal reptesentatives, successors and assigns. The term beneliciary shall mean the holder and ewner, including pledpee of the contract
secured hereby, whether or not named &s a beneliciary herein. In construing thiz deed and whenever the context so reqwres the masculine
gender includes the feminine and the neuter, and the singular rumber includes the plural.

IN WITNESS WHEREOJ', said grantor has her nto set his'Rand the day and year first above written.

* IMPORTANT NOTICE: Delete, by Immg ou' whichever warranty (u) ar {

not appli Cif y {a) is opplicable and the beneficiary is a creditor ng‘ ( JESPESEN JR.

as such word is defined in the Truth-in-Lei. ding Ac! and Regulation 7, fhe
beneficiary ‘MUST, comply with the Act and Regul by king
disclosures; for this purpose use Stavens-Ness Forn No. 1319, or cqo. wulen!
L compliance with the Act is not required, d:smgcrd this notice.

STATE CF OREGON, Courty of Klamath )

7 TH's instrument was scknowledged before me on . September 13 .

by Lawreice- L., .. Maureen..Xenneth.1. and lorna.C.. dJespersen.
Th's mstrument was aclmowledged before me on

by

N . OFARIAL SEAL -

%5 TERRWLHIMCHIE
Wefs  HOTARY PUBLIC-ORIGON. 7 / )J ;(/

k. CCMMISSION NO. Ougese - o JM At

MY COMMISSION “XPIBES Fi.12, 19058 . Notmy Pubhc for Oregon

. B d -~
My commission expires ..«

' REQUEST FOR FULL RECONVEYANCE
Te be uited enly whon ebligetions hove bean poid.

The undersigned is the legal ownsr'and holder ot all ircebtedness secured by the foredoing frust deed. All sums secured by said

. trust deed have been {ully paid and sst’stied. You hereby ars dirscted, on paymert to you of env sums owing to vou under the terms o}
said trust deed or pursuant fo statute, to .csncel all ewdencés of indebtedness secured by said trust deed {(which are delivered to you

‘ 'herethh togefher with said trust deed) and to reccnvay. thha.n warranty, to the parties dea:gnated by -the terms of said trust deed the

eslate naw held by you under the sams Mex reconveymce ard a’:‘ocumem‘s te .

Beneficiaty

i De 'net lose or d;may this Trvist Deed OR f"! AOTE which 1t secvres “Both must be defivered To fhe trustee for tor before

TRUST DEED . o " STMTEOF OREGON,
[FORM No. 881) . : : Cotspity of .....
v STEVENS. NESS Lkw PUB. COI; PORTLAND, OF E. N ‘ I&rﬁfy ih&t the W!'Ihin iﬂstmmnf

| LAWRENCE C JESPERSEN, JR.3 AR - wasrecein for record onthe ..
VI MAUREEN JESPERSEN: KENNETH] = e e

: : = : at ... ac'acl'v B, and recordsd
: L JESPERSEN & LORNA C JESPER:’E L USPACE RESERVED in book/mel/vnld?qe Noa. . on

: FOR page .. s DL BS fee/ f:le/mstm-
FECORDER'S USE ment/micrafx‘lm/recept:qn NO. i ,
: : ~Record of Mortgades of sa(d County.
Witness my hand md seal of
County afhxed.

Bene.} icinry

AFTER RECORDING RETURN TO

© SOUTH VALLEY STATE BANK
'801 MAIN STREET =
KLAMATH. FALLS OR 97601




EXHIBIT "A"

VESTING

LAWRENCE C. JESPERSEN JR. AND V. MAUREEN JESPERSEN,

Sai HUSBAND AND WIFE

AS TO AN UNDIJIDED 1/2 INTEREST

* AND
KENNETH L. JESPERSEN AND LORNA C. JESPERSEN
: AS TENANTS -IN COMMON
“AS TO AN UNDIVIDED 1/2 INTEREST
.. ALL AS.TENANTS IN COMMON
AS TO PARCELS 1, 2, AND 3




EXHIBIT "B"

PARCEL 1

A tract of land situated in Section 4, Township 39 South, Range 11 1/2
East of the HWillamette Heridian, Klamath County, Oregcn, ahnd more
pa:ticularlyidescribed as: follows:

~ Beginning '‘at the Northwest corner of said Section 4; thence running
North 89 degrees 42’ 27" East 1326.47 feet to the Northwest corner of
Government Lot:3 and the true point of beginning; thence continuing
North 89 degrees 42° 27" East, 446.46 feet; thence South 0@ degrees
05" 157 West (1243.83 feet;. thence North 89 degrees 46° 44" Hecst,
442.84 feet; thance North @9 degrees ¢4’ 43° West 1239.85 feet to the .
true point.of beginning.: i : :

Tax Account No: 3911 Veedo 21600
B o {portion) o o

PARCEL 2

A tract of laid situated in Sectich 4, Township 3% Scuth, Range 11
- 1/2 Bast of ‘tie Willamette ‘Meridian, Klamath County, Oregon, and more
particularly@desc:ibed as;follows&{ B

Beginning at the Northwest corner 6f szid Sectian 4; thence running
North 89 ‘degr2es 42’ 27" Bast 1772.93 feet to the true point of
beginning; thanca continuing North 89 degrees 42° 27" East, 440.00
feet; thence :jouth 0@ degrees 95" 15" West 1247.77 feet; thence North
89~degrees 46" 447 West 440.0¢ feet; thence Horth 08¢ degrees @57 15"
. Bast 1243.83 leet to the frue point of beginning,
- Tax Account Nos: ‘3911 V@13 Q1660
: oo (portismy o ’

PARCEL . 3

A tract ofklaﬁd'sitqgted'in Section 4, Township 39 South, Range 11 172
East of the Willamette Meridian, Klamath County, Oregon and more
‘particularly described as follows:

‘Beginning at the NorthwestT corner of said Section 4; thence running
North 89 degrves 42" 27" East 2212.93 fset to the true: point of
beginning; thence continuing North 89 dagrees 42° 27° EBast, 440.00
feet; thence Houth Q0 degra2es @5° 15" West 1251.72 faetr: thence South
89 degrees 46' 44" East ‘440 feet; thence North 00 degrees €5° 15" East
1247.77 feet to. the true point of beginning. : ;

Tax Account Ne: 3900 VOQOO 01660
- {Portiom) -

'STATE OF OREGON: COUNTY OF KLAMATH: s

 Filed for record at request of _____ . the __25th day
~ of _September . AD,19_8l at.10:48  oclock ___AM., and duly recorded in Vol. __M91 .

of Mui ;‘tzggeﬂ on Page 19384

[t . . SR : ’ TR Evelyn Biehn . County Clerk
_FEE. - e N TN By ﬁsauz‘gm AV s brnohtre.

23.00




