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e SEPTEMBER ., 1991, between
E TING

.., as Tru%t(w and

as Beneficiary,

: S : wI TNESSET H: :
'Granéiz,"\ r147\'%}}/4]0cably grants, Eargams sells and :coniveys to frustee in trust, u;r'th power of sale, the property

SEE ATTACHED EXHIBIT "B"

Ccunty, Oregon, deacnbed as:

THIS® TRUST ‘DEED IS GIVEN TO SECURE A PRUMISSORY NOTE DATED SEPTEMBER 6, 1991 ON

BEHALF OF JESPERSEN - EDGEWCOD,

INC. TO SECURE THE BENEFICIARY UNDER LOAN 204681.

together with all and smgular the tenemeits, kereditaments and apputenances and all other nghs thereumo balonging or in snywise
now ‘or hereafter appertaining, and the ret ts, issues and profits: Phereoi and all fixtures now or hereafter attached to or used in vonnec-

tion with said real estate.

FOR THE PURPOSE . OF SECUINING PERFORMAINCE of cach agreement of grantor herein contained and payment of the

sum of SEVENTY FIVE THOUSAND ‘AND 00/10Q0===--=

----------;--—($75 000,00) = =mmrmmennee
nofe of’ even date herew:th payable to bereficizry of

NOVEMBER 1,

nor sooner patd to be due and payable >

The date of maturity of the debt sa ured by. this mstmz:re'zt is t’r;e da!e sta‘ed above or

T o e e e e e et e e e e S e g e

= Doliars, with interest thereon arcordmg to the terms (r! & promissory
of order and ;nada Dy gran'or, the  final p

n ipal and .intere: ere ;
é %pTO FOTORE ﬁaﬁﬁNCEs
Inc i eas

msmi’m(»n! of said nate

becomes due. and payable. In the event the within described preperiy, or any part thereof, or any inferest therein is sold, agreed to be

sold, conveyed, assigned or slienated by’ the 'srantor without

Jirst having oblained the written consent or ‘approval of the beneficiary,

then, at the beneliciary’s option, ail oblige tions secured by r‘uw instrument, irfespective of the maturity dates expresind thereir, or

herem shall become immediately due and paysh! ‘e,

To protect the security of this trusi’ dead, gra-xfor agrees

1. To protect,: preserve and. maintain sate¢ property in good conditon
and repair; not to remove or demolish any build ng or improvement thereon;
ot to commit or permit any waste of said properry.

2 To complete “or  restoreé promptly ardin g)od and workmanlke

ildi or which may be ‘constructed, damage: 1 or
destroyed thcreon, and pay n hnn due all costs incu red therelor.

3. To comply with all laws, ordinances, 1egulistions, covenants, condi-
tions and restrictions alfecting said properly, if t1 e Bencficiary so reguests; to
Jjoin in ex i such fi pursurnt to the Uniform Comm e
cial Code as the bensficiary may' require and.te .pay for iiling same in 1he
proper public ollice or . oflices, as well as the coit of 2l lien searches nwade
by ftiling oilicers or searching agdencics asmay ‘ve dermed desirable by the
benehcx%ry

o provide and contmuously tnamtnm insurance on thesbuildings
now or herealter erec‘tied on I:”w said . premises. agiinst 588 or damngz by

and such other harards as the b ary. tirne 1o’ time requi

an, amount not less than .§ .. FUT—L Amlfln" L, writfe
comp ble to the benefici y, with In:s payable. io the latter;  all
policies of insurance shall be delivered to the beieficiary-as soon as insgced;
if the grantor shall fail for any reason to procur: any such msumnce and. to
deliver said policies to the beneficiary at least -fiiten Javs prior to the expira-
tion of any policy. of insurance now or hereafter plmed on said  buildinis,
the beneliciary may procure the same at grantor's. rxpense. ~The amoint
collected- under any lire or other insurance policy may be applied by beneH-
ciary upon any indebtedness secured hereby -and.in such order as beneficiary
may determine, or at:option of beneliciary "the o1 tire amount so collected.. or
any part lhemol may be released 1o grantor. Sucii appiication or release shall
not cure or waive any default or notice of default hereunder or invalidate aﬁy
act done pursuant to such notice.

5, To keep said premises free from consti uction -liens and fo pay
taxes, assessments. and other charges that may be'levied or assessed upo
against said property before any part of such tixes, assessments and o:Fer
charges become past due or delinguent and proriitly deliver receipts thetdior
to’ beneliciary: should the grantor iail to-make piymen: of any taxes, astess-
ments, insurance. premiums, liens or other. charfe:: pavehle by granfor, eitker
by direct payment or by providing beneficiary. with tunds with which  to
make such payment, benehcrary may, at its opt on, niake pavment therecf,
and the amount so paid, with interest at the rate:set forth in the note secursd
hereby, together with the obligations described. in parsgraphs 6 and 7 of this
trust deed, shall be ndded to' and . become a part’ of the debt secured by this
trust deed, without waiver of any rights. arising from. breach .of any .of the
covenants hereof and for such payments, with intirest as aloresaid, the prop-
erty . hereinbefore . described,. as  well as the gran or, shall be bound to the
same ‘extent that they are botnd for the paymnt of the obligation herein
described, and all such payments shall be immedidecly due and payable with.
out nofice, and the nonpayment thereol shall, at t9e oprion of the beneficiav,
render all sums secured by this trust deed nmmrmnfrlv due and payable and
constitute a breach ol this trust deed.

To. pay all costs. fees and expenses of “his trust including the «est
of ritle search as well & he ‘other costs and expenses of the trustee inctrrd
in connection with or in enlor¢ing this oblu}ﬂmn :nd trustee’s and artarna’s
fees actually incurred.

To appear in and delend any action v proceeding purportm.{ ‘o
alfect the security: rights.or powers of beneficiary or trustee; and in-any u't,
action or proceeding in which the beneficiary or It istee may appear,. including
any ‘suit- for the foreclosure of thiz. deed, to pav all costs and expenses, i1-
cluding evidence of title and. the beneficiary's or .rustee’'s attorney’'s fees; the
amount of attorney’s fees mentioned in this parag-aph 7 .in all cases shalf ihe
fixed by the trial court and in the event of an afpeal jrom any judgmentior
decree of the trial court, grantor further adrees f pav such sum as the a»-
peilate court shall adjudge reasonable as the hensficiare’s or frustes’s atror-
ney's fees on such appeal,.

It is mutually agreed that:

8. In the event that any portion or all of wid property shall be takcn
under. the right of < ia 1, benchciary shall have the
right, if it so elects, to require thar all or any po-tion of the mwonies payubie
as compensation for such taking. which sre in eviess of the amount requind
to pay. all reasonable. costs, expenses and attorney's iexs mecessarily paid wor
incurred "by grantor in ‘such proceedings. shall Ie paid. to benelncun ard
applied by .it tirst upon any reasonable costs and .xpens.s and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred bv ben~
ticiary in such proceedings, a the balance applied uvpon. the indebtedness
secured hereby; and grantor agrees.- at ils own expense, fo take such actions
and ‘execute such .instruments. as shall be: necesu Ty in obtaining such eoine
pensation, promptly upon beneticiary's request.

9. At any time and from time to time vron writfen request of bens-
ficiary, payment of its fees and presentation of ' hi ved and  the nate for
endorsement (in case of hull r 1 tor car ), without affecting
the liability of any person for the payment of ths mr’ebtedne«
(a) consent tu the making of any. map or plat o1-said property: (b) Join in

trustee muwy.

granting any easemsnt ot crearing #ny restriction theredr foi i in anv
subordindtion or -othier agreement wffecting ‘this daed or the jien or rchirge
rhereof; (&) reconvey, without warranty, all or any part nl 1he property
drantee in am- reconveyance may be described ‘as the “'mersnn nr perenns
ledally entitiad theretn.” and the ‘racitale there'n of amy matiers ar iscts shatt
ha conchasive pronl of the fruthfu'ness thereo). Trustee's fepe far any ol the
services mentianed in this paragrapk shall be nor Iess than $5.

10. Upon any detault by grantor hersinder, bensliviary may ai anv
time without notice, either in person; by agont or iy a tezeiver. to- be ap-
pointed by ‘& court, and without regard to the adeguacy of mny secterity M/
the indebiedness hereby secured, erter upon ard (ke persession of eaid pror
erty or any part thereof, in its own name sue ar stheswise collect the rents.
issurs. and prolits, including those past dur aml urpaid, nnd apply the sams,
less costs and expenses of aperation and collestion, including reavonahle aftor.
ney's fees upon any indebtedness secured herehy, wml in stich order us berw.
ficiary ma; defermine,

11. The entering upon and taking pessesion of spid property, the
collection ol such rents, issues and profits, or the proceeds af fire and other
insurance - policies or compensation or awards {-r ary taking or damage of the
property, and thé apphcatmn or release thereof ac alaresaid, shall not cure or
waive any default or ‘notice of deiaulr -hereunder or invalidate any act done
pursgant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby . or in his performance of any pgreement heceurider, time being of the
essence with respect to such payment and/or performance, the beneficinry may
declare &ll sums secured hereby immediately due #nd paveble. In such an
event the beneficiary at his election may proceed 10 forecioss this trust deed
in equity @s a mortgage or direct the frustee to foreclose this rrust deed by
advertisement and sale, or may dirsct the trustee 1o pursue any other right or
Temedy, either at law or in equsfy; which the beneliciary may have. In the event
the beneticiary elects to foreciose by advertiserrant and sale, the bmhnary or
‘the trustee shall execute and cause fo be recorded his writter notive af default
and his election to sel! the said described real property (o satisty fhe ablifation
secured hereby whercupon the trustse shall fix the time and place of saje. fiive
notice thereo! as then reqwred by Inw and proceed to {orecluse this trint dred
in the manrer provided in ORS 86.735 to §6.74%5.

. 13, After the trustee has commenced loreciosure by ‘advertisement and
sale, and ‘at any time prior to 5 deys belore the dare the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86753, rmay cure
the default or defaults. It the defsult consists of a failure to pay, when due,
sums secured by ‘the trust deed, the default may be cured by paying the
entire amount due at the fime of ihe cure other than such portion as would
rot then be due had no delault occurred. Any other delauit that is capable of
being cured may be cured by tr-ndwmpt the periormance required under the
obligation or trust cdeed. In any case, in addition (5 curing the default or
detaults, the person offecting the vure shall pay in the bensticiary all costs
and expenses actually incurred in enforcing the olligation of the frust dred
together with trustée’s and attorney’'s fees not exceeding the amounts provided

by law. :

14, Otherwise, the sale shal! be held on the date and st the time and
place desidrmiited in the ndtice &f sale or the time fo which said sale may
be postponed as prov. ided by law. The ‘truster mav sell said property either
in oné parcel .or in separate parcels ond shall sell ‘the parcel or parcels at
auction to the highest bidder for eash, pavable at the time of sale. Trustee
skall deliver to the purchaser its deed in form as required by law corwpym(
the property so sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters «f tact shall be conclusive proof
of the trurhiulness thereol. Any person, exciuding the trusice, but including
the gmnta— snd beneficiary, may purchase at the sale.

When frustes sells pursuant to the powers provided herein. trustee
shall apph the procesds of sale to pavenent «f (1 the expenses of sale, in-
cliding the compensation of the trustee and a nwummro cmrg- by trustee’s
arrorney, 12} to the abligation secured by the fris Vi to all persone
having secorded liens subsequent 13 the intercss tee in the frust
dend as their interests ‘raay appear i the orde- wity ared (43 the
surpfus, i any, To the granfor or 13 35 svecone . i 10 suwch
surplus, N
- arpvitt @ sccssor er succos-
jeeesor frusfey appomted bBeres

16, Beneficiary mayv from fime o
sors to any frustes named hRecein or o any
under. Upds such appointfient. and witho CONYRYANCE 1o LAe SUCCEre0T
trustee, rl'*e fatrer shall be vested wirk alf ritis, powers and dutiss confesrid
‘uporn any . trastee herein named or anpomted hereunder. Eack suchk appomsment
and substitution shall be made by written instrurnent executed by beneficiary,
which, when recorded in the mortgage -recards of the counfv or countier in
which ths property is sitvated, shali be conchziive prool of proper appoinfment
of the successor ‘trusrés.

7. Trustee  accepts
acknowledsed is made a public record as pr
obligated 13 notify ‘any party herern of pending sale under any other deed of
trust or ol any aztion or proceading in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

this trust when rthis decd, duly ececuted and
ided by law. Trustee is e

NOTE: The Trusf Deed Act provxdes that the tustee | iereunder must be. either an artorney, wha is an oerive meniber f the Oregon Stote Eor,. o boak,

Ut gempaay

gon: or, the Unied States, g fitle ihsuronce company cutheri 1o itsure title to el
ales o any agency thereof, or On escrow cgent licerssed undar ORS 852,503 to 95 583,

or savings_and loah association’ authorized 1o ido- bisiness under: the:laws: of
property of this state, its subsidiaries, offiliates, agerts or branches, the United




49389

The grantor covenants and agrees to and mth the bennfmzary and those cla' ing :under him, that ‘he is law-
‘fully seized. in [ee sxmpIe of sa:d descnbed real ptoperty and has a yalid, unencumbered title thereto

aﬁa that- he will warrant and g'orevei defend f‘!hcisame againet all persons whomsoever.

The grantor warrants that tha procﬂeds of the loan ﬁipreserted By the above describad note and this trust desd gre:
gﬂf RPN ZAHOERRANDE (0N X BN RN JOK PN FMO TN KLU Ko oW MK I ¥ X BB X X

for .an organization, or ( «ven if grantor is a natural person) ere for.business or corumercial PUrposes,

This deed applies to, inures to the benetit of and hinds all parties hereto, their heirs, legatees, devisces, administrators. executors,
personal representatives, successors and assigns. The ferm Leneficiary shell mean the holder ard owner, mrludmg pledgee, ot the contract
secured hereby, whether or not named as a beneficiary hertin. In construing this deed and whenever the confaxt so taquires. the nasculine
Bender mcludes the teminine and ths neuter, and the smgu’:r number inclizdes the plural,

IN WITNESS WHEREOF said gtantor has hereunto 57 his hand the day and year first above writter.

* IMPOR‘I‘ANT 'NOTICE: Dela!e, by hmng m:l whichever warranty {3} or (&) is
not appli if y {a) is apphi :le ard the beneficiary i+ a crediter
as such werd is dcfmed in the Truth-in. Lendiag Aci ond Regulasion Z, the
beneficiary MUST ply with the Act «hd Rogulation by mekitg required
disclosures; for this purposs use Stevens-lest Form No. 1319, or: iaquivelen
1t complicnte with the Act is not rﬁqmmt, dlrvegurd this notica,

STATE OF OREGON County of

3"his instrument was acknowledged before me on . September L
reth L., Lorna:.C., Lawrence €. and V. Maureen Jespersen

. _i’his instrument wr;:, acknowledged before me on .

by .. ... V Seabnir

CFRRALS1AL -
TERTHE L6l »’;.HEE
NOTARY PUBLIC: DREGON

7 ; -

i . COMMISSION NO, 003882 \ l LA é
& MV AL \A\hg:xr;_\a RYPIRES FER 12 16058 - ¢ .-~..,¢’ L Li‘ﬁ.{_m.A j AN
.. Notary Public for Oregon
M. y comemission expires W IR .

" REQUELT FOR FULL RECONVEYAMCE
. Te be used u’u!y when abligations haove been paid.

; Trustee
.. The imdersigned is the ;ledal owvner and holder of alli‘ indebtedness sacured by the foregoing trust deed. All sums secused by said
trust deed have been tully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terins of

said l’rust deed or pursuant ta slatu ‘e, to cancel all evtdonces of indebtedness secured by uud trust deed (which are dehvered A0, Yot .
herewu‘h together Wlth aald tmst dee‘

" Beneficiary

Do not loss ‘sr deitroy this Trust Dasd CR THE NOTE which It secures. Both must ke delivered 1o the trastes for ion bafore yorce will be made.

TRUST DEED o e ; s\%m OF OREGON, }Ss
{FORM No. 881} ol E ) . ty of
‘T!V‘N!-NE" LAW ’u. TO., PORTLAND, ORE. - \ rt‘fy tliat the w',t’u.n ‘.ns!tumnt

KENNETH L JESPERSEN; LOI QNA C

: JESPERSEN LANRENCE £k SPERS R o : o;Ngck M., and recorded
'& V MAUREEN JESPERSEN mm_ - ‘¢ . 'SPACE RESERVED in book/reel/voltune No.
: i Fonr r as fee/tile/instru-
SR riend it sededil F {RECORDER'S USE ' ment/microfilm/reception No
SOUTH VALLEY STATE BANK . ] ; c . Record of Mortgages of »aid County.
" i Witness my hand ~and seal of
County affixed.

" Ben mcwry

AFTER RECORD!NG RETURN TO

SOUTH 'VALLEY STATE BANK '
801 MAIN STREET .
KLAMATH ‘FALLS, OR 97601




- :éxmsrr npn

’ . VESTING
: KENN TH L. JESPERSEN AND LORNA C. JESPERSEN,
HUSBAND AND WIFE,
AS TO AN UNDIVIDED 1/2 INT EREST
. AND
LAWRENCE C. JESPERSEN, JR. AND V. MAUREEN JESPERSEN,
-AS TEPANTS IN COMMON

AS TO AN UNDIVIGED 172 INTEREST
ALL -AS TENANTS IN COMMON
AS.T0 PAFCELS 1, 2, AND 3




...__EARCEL 1d oy ) B

’ .1 LLRLL of laud situated -in Section 4, Township 32 South, Hange 11
East of the Willsmette Meridian, Klamath County, Oregon and more
particularly described as follows:

Beginning at .the Northeast corner of said Section 4; thence running
South 89 degrees 53’ 17" East 1328.19 faet to the true point of
beginning; thénce continuing South 89 degrees 53 177 East, 448.19
feet; thence South €0 degrres @5° 153" West 1258.28 f=2et; thence South
89 degrees 41’ @6" East 448.49 feet; thence Horth @@ dégre-s es°* 15"
East 1261. 62 feet to the true poinu of beginning.

fTax Account Nc: 3911 V@G@ﬁ e150@Q
i {Portion).

PARCEL 24

A:-tract of land-situated in Section 4, Township 39 South, Range 11 1/2
BEast of the Willasmette Meridian, Klamath County, Oregon, and more
particularly described 'as follows: | =

Beginning at Lhe Northeastfcorner of said Section 4; thence running
South 89 degrees 53’ 17" West 1776.38 feet to the true point of
beginning; thence South Q0 degrees 05° 15" West 1258.28 feet; thence
North 89 degrees 41’ 06" Wast 440 feet; thence North 09 degrees 05°
15” East 1255.0@¢ feet; thence North 89 degrees 53° 17" East 440¢.00
feet to .the true: point of beginning.

Tax Account Nc: 3911 Ve@oo 01500
S I {portion)

PARCEL 3 :

A tract of lard situated in Section 4, Township 39 South, Range 11 ‘
1/2 East -of the Willamette Meridian, Klamath County, Oregon, and more
particularly c¢escribed as iollows:

_Beginning at the- Northeast worner of said Section 4; thence running
South &3 degrees. 53° 17" West 2216.38 faet to the true point of
beginning; therce South @0 degress @5° 15" West 1255 feat; thence

.. North §9_degregs 41° Q6" West 440.09 feet; thence Notth 90 degrees 05’
. 15" Bast '1251.72 feet; thence North 895 degrees $3" 17" East 440.00
feet to the trve point of b@ginning.

~ Tax Account No: 3911 V000@ 01500
: i~ {portien} |

"STATE(H:OREGON COUNTY(X KLAMAIH

- “: Filed. for record at request of ‘ L : ' the ZSth day
= of_____S_enLﬂl_lbs______AD.,_& 91 at 10348 oclock A M., and doly recorded in Vol. . M91

T - of M‘,I_tgag_es i o - ot Page 19388 .

L T NI .+ Evelyn Biebn .County Clek

U;iFEE $’23.’00,.* : TS R By ‘QNGMMM&_M__




