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RUST DEED, made ths . id

& of
TACHED_E(HIBLT A" FOR COMPLETE VESTING.....

IAM_P 3RANDS| : e LT e Trustee, and

TATE. BANK ..

as Beneficiary,

. SOUTH.VALLEY.S

_ ol S WITNESSETH:
ix Y Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
: : ~.County, Oregon, described as:

SEE ATTACHED EXHIBIT "8"

in ... KLAMATH

_THIS TRUST DEED IS GIVEN JO SECURE A PRﬁMISSGRY NOTE DATED SEPTEMBER 6, 1991 ON BEHALF
OF JESPERSEN - EDGEWOOD, (INC. TO SECURE. THE BENEFICIARY UNDER LOAN 204631.

ﬂ.‘lx_ﬂ”_m-_ww g

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the rents, issues and prokits thereof and ail tixtures now or hLereafter attached to or used in connec-
tion with said real estate. . :

; FOR THE PURPO h agreement of grantor herein vontained and payment of the ¢

sum of | . ....2t R Dbttt ik

... Dollars, with inferest thereon according to the terms of Q' promissory

;«;tg of even ‘date- hérév;'ii(x; payable tu _benéi:c:ar or order a-.-;&made by grantor, the final pay oé incipal dﬂ: 3 i s
not sconer paid, to be due and payabl: .. NOV MBER 1: i emreeeeney 190 92 . \ixgﬁ%tggalésfﬁ WﬁjﬁEﬁeﬂﬁéAglCES

The date of maturity of the deb? secured by this instrument 1s the date, stated above, on W ich the hinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed tc be

sold, ‘conveyed; assigned or alienated . by . the * grantor without. first having obtained the written consent .or approval of the beneficiary,

then, at the beneliciary’s option, all ohligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

To protect the security of this rrusr deed, grantor agrees: . .
1. To protect, preserve: and maintain :said- property in good ~ndition granting any easement or creating any restriction thereon: fcd juin in any
and repair; not to remove or demolish any .ouilding or improvement ‘thereon; subordination cr other agreemient nfiecting this deed or the fien or charge
Hot ta commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all o any past of the proprety. The
“+ 2,7 Te. complete or  restore promptly ‘and’ in good " and ~workmantike frantee in_any reconveyance may be described as the Cpersom or presons
manner any building or improvement which may he constructed, damaged or legally entitled thereto,” and (he -recitals there'n of any matters or facts <half
destroyed thereon, and pay when due all costs incurred therefor. ‘be chlcluswe' proot of the trithfudness thereof. Trustes's fees for any of the
3. To comply with all laws, otdinanes, regulations, covenants, condi- services mentioned in this paradraph shall be not less than §5.
tions and .restrictions affecting said property: ‘it the “beneliciary so requests, to . 10. Upor any dctault by grantor Hereunder, beneliciary may af ony
join in executing such financing statements pursuant.to the Upiforme Commer- time without notice, either ir person. by agror .or by a receiver to Be ap-
cial Code as the beneliciary may require_and - to pay for filing same in the - pointed by 8 court, and ‘without regard 1o the adequacy of any security tor
proper public office or offices,. as well- as tie cost of ail lien searches. made the indebtedness hereby secured, enter upon and take pusseasion of said prop-
by tiling officers or searching agencies as i1y’ be deemed desirable. by the erty or. any part thereof, in jts own narne sue or otherwise collsct the rents,
beneficiary. ) - S . : jssues and profits, including those past due and unpaid. and appiy the same.
4. To provide and continuously ~ma. ntain: insurance on_ the Euildings  less costs and cxpenses of aperation and rollestion. includird reasunable atror-
now or herealfcr erected on the said -premitss ajainst Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the benel'F‘jE' mw wme to time require, in fictary " may . determine.
an amount ‘not less than § .. % ...l L »x0 1 iy written in 11. The entering upon and taking possession of said property. the
companies ~acceptable to the beneliciary, with loss: payable to the fatter; all collection of such rents, issues and profits. or the proceeds of tire and other
policies ol insurance shall be delivered -to tae bersliciary as soon as insured: insurance policies or compensation or awards for any raking or damafe of the
if the grantor shall fail lor any reason to frocure any such insuran3-and fo property, and the application or release thereof at aforesaid, shall not cure of
-deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any - policy of insurance mow or-hweafter placed on said Bbuaildings. pursuant ro such notice.
the beneliciary -may  procure the .same - grantor's cxpense. The amounl 12, Upon default by grantor in payment of any indebtedness secured
c?"”‘ed under ‘any fire or other insurance: policy may be ‘applied by benefi- hereby or in his performance of any agreemient fareunder, time being of the
ciary upon.any indebtedness secured fu:reby and m such order as f,‘/englxcxary eacenice with respect to such payment and/or performanee. the benefictary may
may determine, or at option of beneliciary the entire amount so cailected, of declare all sums secured hereby imimediately due and pavable. In such an
any part thereql, may be released to granta~ Such application or reiease shall event the beneficiary at his electior_rnay procesd to forecioss this frust deed
not cure or waive any default or notice ol c¢efauit hgret:nder or invalidste any in eguity s & mortdage or direct the trustes to forenlose thic trust deed by
act done pursuant to such-notice. ; C . . ; advertisernent and sale, or may direct the trustee 1o sus sy cther right or
5.'To keep said premises frec frons comtrugtinn liens and 1o pay ail  femedy, either af law or -in equity. which the bensticiary may bave, I the event
taxes, assessments ‘and cther charges that tay b Jevied or assessed upon of the beneliciary elects to foreclose by advertisement and sate, the heveliciary or
against said property before any part of - uch raxes, assessments and other " ghe trastes shall execute and cause 19 be cecorded his written notice of detault
charges become past due of delinquent and prowptly deliver receipis therelor = gog hix elecrion to sell the said dascribed real property ta satitly 1he mhiigatien
to: beneficiary: should the grantor: fail to_.wake payment of any faxes, assess- fecured hereby whereupon the trustes shell tiz the timé ard place of sale, give
ments, insurance premiums, liens or-other . :ha ies. payable by gra eithes . potice therent as then required by law ard frocesd to foreciose this trust deed
by . direct payment ot by .nmwdmé hen ry with funds with i in the manper provided in ORS 86.735 1o 85.755.
make such payment; Beneliciary may, at [ty 0pron, make payment thereof, 13. Alter the trustee has commenced fareclosure by advertisemernit arnd
and the amount so paid, wilh interest at ths rats set fosth in the net, secured  eate and at any time prior o < days brfore the dute the trustee conducts the
hereby. together with the obligations descrized. in paragraphks §.and: 7. ol 1his. . L4 the grantor or uny other person so privileged by QKRS 86.753, may cure
B jeed, shall be added fo and become. § part of the deb By i e e O nutrs. 1f the delmult sonsin'a ol & talure to pay. When due,
trust deed, without waiver of .any rights .gising from breach of prv «f ‘the warms secursd by the trust gésd, the delault may he cured by paying the
i and for such payments, ith in:erest 2 aloresaid, “he prop- . entire amoun: dus it the time of ‘the sure uther than such portion 5 wouk
o vcbed, a3 well as the grantor, shall ‘be bound 1o the  not then be due had no etonlt accuresd. Ary oiher default that is capable of
und for the paynvent of the obligarinn herein  paing cured may be cured by ienderisg the performance required under the
described, and all such payments shail be - mmeciately due and payeble with-  opfigation or trust deed. Ir any -case, in addition {0 curing the defautt or
O aotice, and. the nonpayment thercol shill, at the option i eneticiars,  GonBatiof e person <ffecting the cure shali pay (o the ‘beneficiary all costr
render all sums secured by this trust deed immediately: due and pavable and and expentes actually incurred i enforcing the obligation of the trust deed
constitute a_breach of this trust deed. f PR . . togather with trustee’s and attorney’s tees rut ding the 5 provided
.. To pay_all costs, lees and experses of this trust including the cost by law.
of title search as well as the other costs &nd expenses of the trustse incurred 14. Otherwise, ‘the sale shall ‘he held on the date and at the time e
in connection with or in enforcing this obiigation and trustee’s and’ attorney’s place designated in the notice of .sale or The time to which caicd sale may
fees actually incurred. - N . : ) be postponed as provided by law. The trustee may sell said property i
-To. appear in and defend any * action or. proceeding purporting to in one parcel or_ in separate parcels and shall sell the parcel or pz
aifect. the security rights or powers of bensiciery. or trustee; and, im any wuil, - suction to the highest bidder dor cash, -payable at the time al sale.
action or proceeding mn which the beneficia‘y 0r trusive may appear, including shail ‘deliver to the purchaser its deed in form as required hy jas Setes; ing
any suit- for the foreclosure of this deed, 10 pay all costs and cryenses; m- the property so sold, but without any covenant Or swareanly, *ipfess oo jrre-
cluding evidence of title and the. beneficiasy's or trustee’s aftorney’s tees; The plied. The recitals in the deed of any matters of fact shall be conclusive prooi
amount of. attorney’s fres mentioned .in this paragraph 7 in all cases shail be . nf the truthiulness thereof. Any person, ercliding the frustee, but Foiuding
fixed by the trial court andi in the even! >f an appeanl from any judgment or the granor and beneficiary mmy purchase at the s3
decree of the trial court, grantor further  agrecs to pav such sum s the ap- 15 When trustee selis parssard to the , movided Berein, frusfes
pellate court shall adjudge reasonable as the Beneiiciary’s or' Trust-e's artor- shall apply che proceeds of sale to pavimenrt L sxpenses of saly i
ney's fees on such appeal. . K cleding the compensation cf the Crustes an " mabie
: . . i atigenev, 12) 10 the okfglation eocurer by the trusr deed, ©0
It is mutually &g!eed that: . Brring recorded lions subssquent to rhe interest of the trusfes in the Freset
8. In the cvent that any portion ac all ct said property shall Be taken Qeeid @< Chuir inferests may mppear in the e eder of their priocity wewd 47 e
under the right of eminent domain or cont emnasion, beneficiary shal! have Thi wsepluk, il any, 10 the frantor or o B sucressor in inferess entitied to such
right, it it so_clects, to require that all o any portion of the mosni=s payahie s plus
as - compemation for such 1aking, which &ce in excels of the amonart required 16, Reneficinry mav from therse e fard o 3TS nr g rense DT MMOEEE
to pay all rcasonable costs, expenses ant' aftorney’s. lees necessariy paid or sork to any liustee named herein ar s ary i . pecintmed hees
incurred . by frantor in such proceedings . shail be paid to beneiciary and der. Upon such appoiterent, and withptd comeesanie the Acoewie
applied- by it lirst upon any reasonable ot sts and expenses snd atta-ney's [ces, trustee, the latter shall i vestred with sl titfe, poawerd and cduties oanferred
both in .the trial and appeliate courls, ncessarily paid or incurret! hy hene- apon uny trustes herin nuwyied v appointsc bereunder, Bach sark apgintmont
ficiary . in such -proceedings, and the haance upplied upon_the irdebtedness - and substitution e he somde by wirter instrumwat ‘wiecated by heneficiacy
secured hereby; and grantor agrees, at i4 own exponse;, fo take wich actions « hich, when recarded in fhe morigage re ~ards af the coeeify Of RIS
and execure such .instruments 33 shall 1& pecessary in: obtaining! such com- whivh the ptopeety is stusted. shall be corchusive pronf of proper appotrnent
pensation; promptly upon beneficiary’s ve quest. - of ‘the mpTessor trustes
9." At any time and from time ¢ time upon. written reguest of ‘bene- 17. Trustee accepss fhin frust when thin derd, duly sovuted and
ficiary, payment. of. its Jees and present.ition ol this deed and ite note for arknowledgod is made & public recosd as mpvide! by law  Trustee 3 oot
endorsement {in case of full reconveyances, for cancelfation), with3ut atfecting ebligated to notify any party hereto nf pending saiy under amy other deed of
the liability of any person for the paymént of the indebtedness, trastee may trust or of any action or procceding in whick grantor bepeliciary or trastes

(a) consent to the making of any map Or plat of seid property; ') joir in shall be a party unless such sction or procesding ix hrought by trustee.

‘MOTE: . The Trust- Deed Act provides' that b trosiae Heraunder must Be either an arercey. who is an active meeber of ‘the Dregon Sote far o hank,
or. tavings and. foon' ossociation suthorize 116 ifc . business under the' taws of Qmgon, or the United Siates, o nt'e ipsuipnos compane outimiasd te i
property. of this: state, ifs suhsidiaries, off [ otes, ugents or branches, the United Siates of any agency sharsof, or an eyirew oge tuented unter [




19393

S The g}éﬁtci; covenants and & jrees to and mth the bméfn’iéry and those claiming under him, thet he is law-
fally seized in fee simple of said described real property.and has & valid, unencumbered title thereto

a:n‘dv that. he. ;fill 'w;zrra‘r'zt‘énd foigvl-.%tdeiend&he same agéins{ all persons whomsoever.

The grantor Warrants that the prcéeeds oi the foan ‘repre;'ented by the above described note and this trust deed are:
%Xnomxwxxmmmmx«ummmx ’ S CEIFSIHED S8

for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal represeritatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context o requires. the masculine
gender includes the feminine and the neuver, and the singular rumber includes the plural.

IN WI TNESS WHEREOF, said grantor has ferg “ and the day and year first above written. =

* [MPORTANT NOTICE: Delete, by lining out,. whichever warranty {a} o7 ¢b

not applicable; if w y {a) is applicable und tha beneficiary is a tre

as such word is defined in the Truth-in-Lending Act anid Regulation Z, the
-beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose uss Stevens-Nest Form No. 1319, or equivalent. ¥

red, dlirc‘gurd this notice. :

If complicnce with the Act is not requi

STATE OF OREGON, County of .. Klamath ..
[ - SRR I This instrament was acknowledged before me on ...
' Lawrence C., ViolettsyMa L...Lorna.C., Leonard Karl.a

NGTARY PUBLIC-OREGON ' ;
G5 - GLUMISSION NO, 002¢33 ' A cog b k
MY SCMMSSIONEXPRESFER 12.1308) ~ i " Notary Public for Oregon
et S o . -

e . / 5
My commission eXpires . .... 74

REQUEST FOR FULL RECONVEYARCE
Yo be used on'y when sbligotions hove been poid.

i il Trustee

The undersigned 'is the legal owrier and holder of all indebtedness secured by ithe lforegoing trust deed. All sums secured by said
.trust deed have been tully paid and s&ﬁsﬁedirYbu' hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed “or pursuant tfo statule,; to vancel all evidences of indebtsdness sscured by said trust deed (which are dalivered to you
Lerewith together with said trust deed) ‘and to reconvey, without warranty, to the parties designated by the terms of .seid ‘trust deed the

estate now held by you under the sam ‘sj.'Msil reconveyance fshddocdmerita to ..

Beneiiciary

Do net lete ‘or dustroy this Trust Dnd 31 THE. NOTE ‘Whith it secorm. Both must be d-l_'wcnd ta Hw trostes for ien hafoos v 1 wilf e mada.

STATE OF OREGON,
County of

: e T | ‘ ) 1 ertify that the within instrument

LAWRENCE C & VIOLETTE MAITREEN JESPERSEN was received for record on the day

KENNE-TH~-L~-‘:--&~LORNA--C--JES?EESEN' i G ; T NSO £ S

LEONARD - KARL ‘& VICKY LYNV JESP 3RSEN “ ' £t Ocloek M and recorded

: ‘ _.’.r"or L SPACE RESERVED in b:okfree!;vdf;fae J 5 T

: . FOR page s, OF B fee/filefinstru-

{ RECORDER'S USE ment /microfilm/reception NO. ..o
' k Record of Mortgages b said County.

Witness my han and seal of

~County affixed.

=

{FORM No. 881}
5 gTEVENS.NESS LAW PUB. CO., PORTLARD, onE.

- TRUST-DEE};:

; x AFTER RECORDING RETURN ({20 5
" SOUTH VALLEY STATE BANK .-

801 MAIN STREET :
FALLS,

OR 976C1




UNDERWOOD

EXHIBIT "A"

© VESTING

LAWRENCE C JESPERSEN, JR. AND' VIOLETTE MAUREEN JESPERSEN,
AS TENANTS BY THE ENTIRETY
AND LORNA C JESPERSEN,

KENNETH L JESPERSEN
, AS TENANTS BY THE ENTIRETY

; : ND
LEONARD KAFL,JESPERSEN AND. VICKY LYNN-JESPERSEN,
“AS: TENANTS BY%THE ENTIRETY




The land refcrred to m this Polxcy is. dcscnbcd as fa!lows

e PARCEL 1

~‘The SW1/4 SE1/4 of Section 5; N1/2 NE1/4, SE1/74 NE1/4 and that portion

"of the SW1/4 NE1/4 and the NE1/4 SEi/4 of Section B lying East of Swan
Lake Road; and the S/2 NW1/4 and that portion of the SW1/4 of section
9, lying EBast of Swan Lake Road, all being in Township 38 South, Range
10 Bast to the Willanette Meridian, Klamath County, Oregon, Excepting
therefrom the following ‘describad tract: Beginning at a point %@
links dus East from a point on. the Section line 20 chains South of the

‘Northwest corner of $W1/4 of Section 9, Township 38 South, Range 10
East of the Willamette Meridian; run thence, due East 6.50 chains;
thence Horth 1.75 chains; thence East S5 chains; thence South 4
.chains; thence West. % chains; thence North 1.75 chains; thence West
6.50 chains; thence lNorth .58 cliains to the point of beginning.

. PARCELZ

Beginning at a point %0 links.due BEast from a point on the Section
~:line 20 chains Scuth of the Northwest corner of the S¥W1/4 of Section 9,
Townshlp 38 South, Range 1@ east of the Willamette Meridian; run
thence, due East 6 §¢ chains; thence North 1.75 chains; thence East 5
: chains; thence South 4 chains; thence West 5 chains; thence North 1.75
‘'chains; .thence West. b.5@ chains- thence North .S5@ chkains to the point
of beglnning. ;

PARCEL 3

iThe SE1/4 SE1/4 of Sectian S, Township 38 Scuth, ﬁange 19 East of the
Willamette Meridian, Kiamath County, Oregon,

' PARCEL 4 b

'The 51/2 sw1/4 of Sectian 4 and the N1/2 NW1/4 of Section 9, Township

.38 South, Range 10 E“st .0f the Hillamette Heridian, Klamath County,
Oregon. .

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at_request of : the : 25¢h day
of __September . AD, 19 .QL. at 10348 oddock __A_ M., and duly recorded in Vol. _¥81 .
k - of ._._MD.M e on Page 19392 -

i ) ‘ e Evelyn Biehn Conmy Clerk
FEE i . : -gfj, : AP By zii11JLLM&kf-112£LL£aa:ﬂé&ﬂan

® 3§ 23.00




