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THIS TRUST DEED, made this - . : : . 91 patwee
THIS TR RJEN. - EDGEW00D,  THC Son° erween

[ P J

as Trustee, and

WILL

as Beneficiary, c :
‘ : ‘ WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH . . ..County, Oregon, described as: o

s1/2 NE 1/4 AND SE1/4 OF SECTION &1 AND S1/4 Nu1/4 AND SW1/4 OF SECTION 22 ALL IN
TOWNSHIP 37 SOUTH RANGE 10 E.W.M. KLAMATH COUNTY, OREGON 280 ACRES. -

N

together with all and singular the t ts, he-edit ¢s and appzixtenances and all other rights thereunto belonging or in anywise
now orhereafter appertaining, and the rents, issiies and profits thereof and all tixtures now or hereafter sttached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING ?ERFORMANCE of each agreement of grantor herein contained and payment of the
sum ol ...,,SEV,ENT_Y..,ELV,E,.THOUSAND_.AND 00/100<=m==~ B Dt Ll ekl

- "($75, 000.00) —— e~ wmm === Dllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficisry or order and made 5y grantor, the final payﬁ'fﬁu‘Ho }Tr' 3 IW Lrgamdtg’u&‘ﬁb
not sooner paid, te be due and payable . ... - NOVEMBER 1’ Tl N 1'9.92 - FUTY ANCE N

The date of maturity of the debt secured by tkis instrument is whe date, stated above, on g’} zchRg'he p:x:l tnma%men.‘ ot said note
becomes due and payable. In the event the within d=scribed property. or any part thereaf, or &ny interest ‘therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantcr without tirst kaving obtained the written consent or approval ¢f the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrament, irrespective of the maturity dates expressed therein, of

_ herein, shall become immediately due and payab e. .

To protect the security of this trust deec, grantor ngrees: . L L o
1. .To protect, preserve and- maintain said prop‘rty in" good condition ; dranting any easement or creating any restrictian thereom. fC) b am any
and repair; not_to remove or demolish any building or improvement thereon; i subordmation or other agreement atfecting this decd or the hen or charde
not to commit or permit any wasfe of said property. : thereof: (d} reconvey, without wasranty, all or any part of the property, The
2.~ To ' complete or -restoré” promptly and in gsod and workmanlike ; drantee in .any reconveyance may be described a the ' persor or persons
manner any building or improvement which may be oxnstructed, damaged or * tegally entitled therero” and the recitals therein of sny matters or I shalt
destroyed thereon, and pay when due all costs incurred tierefor i be conclusive prool of the truthiulness thereof. Trustee’s fers for any of the
3.- To comply with all laws, ordinances, regulations, covenants, condi- : Services mentinned in this paragraph shall be not Jess than $5.
tions and. restrictions aliecting. said property; if the bereliciary so requests, to . 10. Upon any detauit by drantor hereunder, beneliciary oy af any
join in erecuting such financing statements pursuant t3 the U niform:.Commer-  time without notice, either in person, Ly adeat or by a recetver tn be an-
cial Code as the beneficiary may require and to- pay’ for filing same. in the . pointed by & court, ond without regard to the adequacy of any <ecurity o
proper public office or oilices,. as well ‘as the cost ol all licnt wearches made  the indebtedness Fereby secured, enter upon and take pov rsxjon of said prop
by filing. officers or searching agencies as’ may. be dexmed desirable by the Yy thereof, in His ‘own name sue of ntherwise collesr the rents,
beneliciary. - . . i , including those past due and unpaid, and apphe the same,
4. To provide and continuously maintain’ insu: ance an the buildings - X A espanses of aperation and collection, inciading rensamatie atfor-
now or- herealter erected on the said premises against 'ost O damage by fire . neys tres upon pny indebredness cecured hereby, and i such order as berss

and such other hazards as the beneligigry yma e fc time require, inm ficiary may detetirine. : .
an amount not less than: § ... ?UtLAMGﬂNf‘ . . written in 11. The imtering upon and taking possesson od waid gaoperty, the

companivs acceptable fo the beneliciary,” with loss parable io the Iattes; all’ © gollectiom ‘of suckTrents, imsuss and profits, of the peowcreds of fir and other
policies ol insurance shall bé delivered fo the benefivi.ry us soon. as insured; insurance palicies pr compensation or a4 ards Tor any tahing or damade ol the
if the - grantor shall fail for any reason to procure any suth insursnce and to ° property, and thy anplication or reles< thereaf as pforsaid, shafl oot cure <1
deliver said policies to the bencficiary at:least fifteen days ; ior to the expira- | waive any defzult o notice of default hereunder o it sitidate any act dons
tion of any policy of inturance now or hereafter plced cn said buildings, = pursuant 1o such notice.
the beneficiary  may procure the. same at ﬂ(antor'x expanse. The amount * 12. Upen detault by grantor in payment of any indebite:dness secured
collected under any fire or other insurance policy my® be 2iplied by henefi- i pereby or in his performance of any apresment hereuncier, time heing of the
ciary upon any indebtedness secured fu_reby and in stch orler as bensticiary . pssence with respect to auch payment andjor performance, the Benelictary ey
may determine, or at option of beneliciary ihe entire: amour t so collected, of " gliiace all sums secured horeby immediately due and payable. In suck an
any part thereol; may be released to. grantor, Such apylicaticn or release shall - avint the beneficiary st his election pury procred t2 foreckoss thiv frust desd
not cure or waive any default or notice of default hersunder or invalidate any | in equity es a oridage or direct the irustee to Foreclose this o deed bV
act done pursuant to such motice. o N . ¢ advertisament and sale or may direct the trustee to pursue sny nrher right or
%."To keep said premises free from consiructiuh ios and to pay @l © Loredy, sither at law or in equity, ich the beneliciary rav have In the event
taxes, assessments and other charges that may be ltvied ot assessed 1pon O © {pe peaeficiary elects In forecloze by wdvertiserment and sals, the heneliciary or
against said property before any part. of such taxes, assouments and other the trustee shall execute and cause to ba recarded kis writfen notice of default
< Efarges become past due or delinquent and romptly: delivir receints therelor * ang his election to sell the said escribed real property 1o saiisty the nbligation
R imeticiary: should the geantor fail 1o make payounl Bty taxes, aswss- secyred farcby whereanon the trustee shall tix the tirme and place of sale. five
ments, insurance. premiums, liens or other charges pi sable by grantor. wither R " ’ i E te foreclase (kiv rrust dgeed
by direct: payment or by providingd beneficiary wit funds with which to © - i i S 86.735 to 86.795.
make such payment, pmehciary may; at its option, make payment thereof, 13. Alrer the trustee has commenced foreclisure by advertisement and
and the amount so_paid, with interest ot the rate setorth i the note sscured sale, and at ary time prior to 5 days hefore the dute the truster corducts the
hereby, together with the obligations. described in par wgrapns 6 and 7 of this : sa,e’ ¢he grantor or any other person &2 privileged bv DES 86.743. may cure
B e dsed. shall be added fo and become a nart of ke did o T thi Sl e o detnulls, 1f the delault comsists ol « tailure 19 FAY. when dur.
trust _deed, without waiver of any rights arising {ror1 bresch of any of the surns secured by the trust deed, the delault may bLe cured by paying the
covenants_hereof and for such payments, with interes:: as aféresaid, the prop- . entire amount due at the time of the cure other than such portion as would
erty hereinbefare described,. as well as the grantor, shall be bound 7o the . . pnot then be due had no Hetault pccurred. Any othur delaull that is capable o}
same extent' that they are bound for the payment of the \sbligation. herein being cured may be cured by tendering . . requirsd under the
Sescribed, and all such payments shall be ihmedintcl » due and payable with- | . obligation or trust deed. In agy c8%C it adiition to curing the default or
out notice, and -the nonpayment thereai- shall, at the ption of the beneficiary, '  defaults, the person wfincting the cure shall pay to the beneficiary all casfs
render. all sums secured by this trust deed inunediate ?yrdun and  payable ard and expenses actually incurred in entarcing the obligntion of ‘the trust deed
constitute a breach of this frust deed. ‘ i rogother with trustec's and attorney’s tses not exceeding the amnunts provided
6. To pay all costs, fees and cxpenses of thix frus! including the cost . poiaw,
of title search as well as.the other costs and expensis of the trustee incurred 14, Otherwiss. the sale shall b held on the dafe and at the time and
in connection with or in enforcing this obligation ani’_ trusize’s aiid artorney’s place designated in ‘the notice of sale or the time to which rad sale may
fees actually incurred. , . : ) be postponed ss provided by law, The trustee toay reli said property either
7. To appear in and defend any action -or sroceviing purporting 1 in. one parcel or_in separate parcels and shall sell (he paccel or parcels at
alect the security rights or powers of beneliciary or trusive; and in any suit..  auction to the highest bidder for cash, payable ut the time of nale, Trustee
action or proceeding in’ which the bentliciary or trutise mav apprar, including! . shall daliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo' pay =l corf» and expenses, 7 . the property so sold. bui without any covenant n7 Wartanty, express or im-
cluding evidence of title and the beneliciary’s or trustec’s attorney’s fees; thel | plied. The recitals in the deed of any matters of iact chall he conclusive proaf
Cmount of attorney’s lees mentioned i this paragraph 7 jn all cases shall bei - of the trathiainess thereof, Any persom. excluding the trustee, but including
fixed by the trial court and in the event of an apped! frams any judgmient or the grantor &nd beneficiary, may purchase at the sale
decree of the ftrial court, grantor lurther agrees: to pay such. sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frutles
pellate : court shall adjudge reasonable: as the benefiziary’s or trustee’s attor- shall apply the proceeds of sale to payment of 1) the expenses of sale. in-
ney's . lees on such appeal. B - ) ciuding the :compensation of the trusiee and a reasonable charge by trustee’s
7 . : atterney, (21 to the obligation securvd by the trust deed, (3 to al rsons
Itis mutually ngreed Hmt.. . having recorded lees subsequent to the iriterest of the frustee in f.‘xcfnuil
8. In the event that any portion or all of wud progerty chall bé taken o deed au rheir infercyix may appear in the order of theit priorite and (43 the
under the right of eminent domain or condemnation, bencliciary thail have the surplus, ¥ a ta the grantor or 0 Riv sucresser i interest anpitied to such
right, il it so_elects, fo require that all or any port.on of the monies payable surplus.

a5 compensation for such taking, which are in exceis of the amount required 16. Beneficiuey neay from time 1o time appent AT SLC ST O SUCCES:
to pay all reasonable cosls, expenic: and aftornev's fees necescarily paid ot sors to any trustes named herein or 10 any succesGr rrustee appainted bere:
incurred by grantor in. such proceedings, shall ‘be: paid to beneficiary. and under.: Upon such. appointment, srd without conveyance fo fhe succesns
applied by it first upon any feasonable costs and expenses and aftorney’s fees, trustee, the latter shali be vestad awith all title « and dures confrsred
Al by e e ppellate. courts, necessarily id o incurred by benr . upen B0 e o nppinted hercunder. Ench such appaintraent
ficiary . in such procredings, and the balance applisd upon the indebtedness and substitution shall be made by Written instruenent ciecuted by beneliciary,
secured hereby; and grantor agrees, at its own expsnse, (o take such actions which, when recorded in the mortgage records af the countv ur counties in
and . execufe such -instruments. as shall. be necessary in obtaining such cont- - which the property’ is sitwated, shall he conchusive proot of proper appointment
pcnsaﬁo;, Axomp!ly upon beneficiary’'s request. i of the successor frustee.
. At

any . time and from time to time upoa written request of bere- 17, Trustee =mccepls thie trust. when executed and

ficiary,. payment of its fees and presentation of this deed and the note far acknowledged is made a public record as ‘provided
endorsement (in case of [ull reconveyances, tor cancillation), without alfectingi obligated to notity any party hereto of pending salte e v
the liability ol any person for the payment of tke indcktedness, trustee may trust or of any action or proceeding in which dran:or. beneliciary or trustee

(a) consent to the making of any map or plat of. said property; (b) join n shall be a party unless such action or procesding is broughs b grustre.

NOTE: ‘The Trust Deed Act provides that' the trustee }ereuncar must’ be either ¢a attorney, who is an active member of the Oregon Srre Bur, @ havk, fust compony
or savings and loan assaciation ‘authorized ‘ta do- butiness .under the lows of Qegon er the United States, o title insutonce company oothot zed to insure wtle 10 seal
property of this state, iis subsidiories, affiliates, agen's or Eranches, the United Stotes or any agency thareof, o1 On escrow ouent licensed under QRS £76.505 to 654,583,




_-;!.33‘*7

&rd w:th the benefm&ry sl those claiming under him, that he is Inw
eal’ property am! has a vald, " unencumbered t:itle thereto

The gtantor z_ovenants and agrees
t'uIIy ‘seized in fee simple of said ‘describec’

and that he will i%ariant and 'forever,defd;nd the ;ame~aga£hst all persons whomsoever.

The grantfor warrants that the roceeds of the J‘an represente th dead
R DR XA EHNGS x«p@&mm S KRR ﬁm&&&ﬁw&%ﬁmm eed are:

(b) for an orgamzatmn, or (even it gramwor'is a narural person;} are {or busmess or commercial purposes.

This deed apphes to, inutes to-the benefi* of and binds all parties hereto. their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. !‘ he term benehctary chall mean the kolder and owner, including pl»d;.he of the contract
secured hereby, whether or not named as & bene iciary herein. In construing this deed and whenever the confext so reguires, the masculive
gender includes the feminine and the neuter, and the wngular number rcludes the plural.

IN WITNESS WHEREOF, sazd,granfor has hereunto se %sEh%qu the

¥

day anda'ear ftrst above written.

EDGEWOQD

* |MPORTANT NOTICE: Delete, by fining out, whichevt r warranty {a} or {b) is
not applicable; if warranty [a) is applicable and the Hseneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulction Z, the » ;

* benefiziary MUST comply with the Act and Regulati:n by making nq\umd\ o oo B 5

© disclosures; for this purpose use Stevens-Ness Form Ns. 1319, or equlvclg, y SEN, VICE PRESTDENT 7

1f complionce with the Act is not nqulrod dlsngard I\is notice.

s PRESTDENT -

i STATE OF ORI‘GO N, County of I‘J amath
G ’ T}us mstrxzmewt was acknow! edged before me on ...
I BY e -

thGnneth L. _L;Qnard Ka.: and
Ty

sidents. V1CP reszden

TERF L. HINCHEE
NOTAR UEUU ORCG'..-‘N i DT

COMMISSION NO 003099
o / f’ /&,bU //\ / \L(/V - £

N o . - : . 2 Notar(g Public for Oregon
e EHR My commission expires LA R

kRﬁQUEST FOR FULL. RECONVEYARCE
Te ta used only when ehiigations have been paid.

The underszgned is the legal owner and “Aolder oi 4all indabtedness secured by the foregoing trust desd. All sums secured by said
trust deed have been fully paid and satisfied. .You hereby are directed, on payment to you of any sums owing fo you under the terms of
‘said trust deed or pursuant to slalute, to can.«el a’l ev { of m debted secured by said trust deed (which are delivered fo you
i herew:th together with aald trust deed) and to 'econVey, without warranty, to the parties designated by ihe terms of said trust deed the

eatuta now held by you under the snme Marl ;econvayanca and documenn to ..

15}1.,.:....; .

DATED: |
: Beneticiary
|
De not lote or destroy this Trust Desd OR THE NO'E which it secures. Both st be delivered 1o the trustes for before Y will be made.

RUST DEED ik et STATE oF OREGON, }ss

: {FORM 'No.’ 881) County of . Klamath o]

o ST‘VENS NESS LAW PUD. C° . PORTLAND. ORE. Icertify that the w"t}ﬁn insfrument
was received for record on the 25tday
of .September ... L1991,

; at 30:48... o"ciock VAL M - and xemrded

'SPACE RESERVED in book/reel/volume No. . ML ..

" FoR : page 19386, ... or as lee/fxle/mstru-

RECORDER'S USE . ment/microfilm/reception No35093....,

: : : ‘ ; Record of Mortgages of said County.

SEE T JB' AL j ’ Witness my hand and seal of

. eneliciary : i = :
= : County affixed.

. AFTER RECORDING RETURN TO!

SOUTH VALLEY ‘STATE BANK. - oo Evelyn Biehn County.Clexk...

801 MAIN STREET L . . : i NAME TITLE
KLAMATH'FALLS OR 97601 o Fée,s § 13.00 7 ByWF&WMDeputy




