Volmal Page

: 9 ,_9_1___..._ ,’beMéan;

TRUST DEE
ot e
L ‘Paul.-A. Barker and 'Anselma ‘0. Barker Vbl ,
M}” NS e s grantor, William Sisemore, &s trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN A3SOCIATION, a corparation organized and existing under the laws of the United States, -
as beneficiary; -~ , L S Ly T _

tusTRUstoEED;mad ﬂﬂs__;;__,;_d

e i

e ] WITNESSETH: : |

~The grantor'inevocabiy grants, bargains, !;ells;and conveys 10 the trustee, in trust, with power of sale. the properly
. Klamath ______ County, Oregon, described as:

PARCEL. 1 IS R TR e vy ,

Lot 6, Block 25, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon. : SR e :

PARCEL 2 B S ‘

A tract of ‘land Being' a portion i)‘f:vthet East 100 feet of Lot 5, Block 25, HILLSIDE ADDITION
to the City. of ‘Klamath Falls, being more partinularly described as follows: Beginning at

‘a point on the South:line of 'said Lot 5, from which the Southeast corner thereof lies 48.3

feet; thence Hortherly, at 'rightfangles" to said South 1ine, 2 feet; thence Westerly parallel
to said South line 9 feet; thenca)So;urt;herlyrat right angles to said South line, 2 feet to

- said South line; fthe’nce’E‘asterlyfalong‘said, South line 9 feet to the point of begimning.

oY

Ac¢t.,#3809-29AD-scoo : Rey #215804

‘UNDERV‘ OREGON LAW, MOST AGREEMENTS. PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
D OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR EOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

AN

MUST BE_IN WRITING, “EXPRESS_GONSIDERATION AND BE SIGNED BY US 10 BE ENFORCEABLE.”

J_BE SIGNED BY US T0 BE ERFLTRATTrme

Grantor's performance under this trust deed and note it vecures may not be assignad to or be assurned by anotherparty. 10 the event of an aftempted assignment oF
assumption, the entire unpaid balance shall become imm ediately due and payable. Which said described real propeny.is not currently used for agricultural, timber of
grazing purposes, together with ali and singular the appurianances, tenements, hereditaments, rents, issues, profits, water rights, easernents or privileges how or hereafter
pelonging to, derived from oF in anywise appertaining t¢ the ‘zhove described prerises, and all plumbing, lighting, heating, ventilating. air-conditioning, refrigerating,
watering and ifrigation apparatus, equipment and fixtures; together with afl awnings. venetian blinds, floor covering in place such as wall-to-watl carpeting and finoleum,

shades and built-in appliances now or hereafter instaliet in or used in connection with the above described premises, including all interest thersin which the grantor

has of may hereafter a quire, for {he purpose of seiuring pgriormance of each agreement of -the grantor hereif contained angd the ayment of the sum of
YeVenteen tﬁxousang1 £ive h\m%re dollars and no cents I3 17,5%0.()0 ) Doliars,

with interest thereon according to the terms of @ pmni ssoiv hote of even date %)arewith, payable 1o the heneficiary
interest - being payable - in - monthly instaliments . of *($ 231 -‘?-6) commeicing October 23 L 1s

This trust deed shall further secure the payment of such additional money, £ - charges levied of imposed against said property in the amounts as shown by the
any, as may be loaned hereafter by the beneficiary to th2 grantor or athers having statements thereof turnished by the collactor of such taxes, assessments or
an interest in the apove described property, as may he ev denced by a note of notes; - othercharges. znd to pay the insurance premiums in the amounts shown o the
|f the- indebtedness secured by this trust deed is evidenced by more than one nots, statements submitted by the insurance carriers of their representatives, and to charge
the beneficiary may ¢redit payments received by it upoi any ot said notes of padt said sums to the principal of the \0an or to withdraw the Sums which ray be reguired
of any payment on one note and part.on another. as the neneficiary may elect - from the reserve account, if any, sstatlished for that purpose. The grantof agrees

' in no event to hold the beneficiary responsible for faifure to have any insurance written
ot for any loss or damage growing out of a defect in any insurance policy, and the
heneficiary hereby is authorized, in the event of any 10ss,10 compranise and settle
with any insurance company ang to apply any such insyrance receipts upon the

The grantor hereby covenants to and with the trustee and the beneficiary hereir
that the said premises and property. conveyed by this trst deed are free and clear
of all’ encumbrances and that the grantor will and ‘his heirs. executors and

aﬁmgmstrators 'Sr?a“ warrant an_d defend his §ald title g\\ereto against the claims 6f . gpligations secure 4 by this trust deed. In  amputing the amount of the indebtedness
all persons W ‘omsorev‘er. Lo e . for payment and satisfaction in full or upon sale or other scquisition of the property
The grantor covenants and agrees to pay said rote ‘according to the terms by the beneficiary iter Gefault, any balance remaining in the reserve accountshalt
thereof and, when dus, all taxes, assessments and othe? charges levied against said - be credited to the ingebtedness. If the reserve account for texes, assessments,
praperty; to keep said property-free from al encumbravices having precedence oveT insurance premiums and other charges ‘s not sutticient at any time for the payment
this trust deed; o complete all buitdings in course 1f construction orf hereafter of such charges as they become due, the grantor shall paythe deficit to the beneficiary
constructed on said premises within six months from. the date hereof or the date ~ Upan demand, and if not paid within 181 days atter such gemand, the beneficiary
construction is hereafter commenced; to repair and ristore promptly and in gord T2y at its option add the amout of such defich to the principal of the obfigation
workmanlike manner any building or improvement OR said property which may ibe secured hereby.

damaged or destroyed and pay, when due, all costs incurred therefor; 10 aiitw Should the grantor fail to keed any of the foregoing Covenants, theo the
beneficiary to inspect said property at all times during consiruction; to replace 8 yeneficiary may at s aption carry ot the same. ang all s expenditures therefor
work or materials unsatisfactory to beneficiary within £ fteen days after written NCticE  gral draw interest athrhe ate specified.i the naté <hall be repayable by the grantor
from beneficiary of such fact; notto remove or destroy any puilding or improvemants (;n demand and shall e secured by the tien of this trust deed. In this connect}cﬁ
now or hereafter constructed on said premises; 10 keep all buildings 570 o beneficiary shell have the right in its discretion 1 complets any improvements
improvements now of hereafter erected upon said p-operty in good repair ard 10 rade on said premises and also 1o make SuCh regeirs fo said property s in it
commit-or sufter no waste of said premises; to kerp all buildings, property end sole discrefion it may deem necessafy of adyisable
impravements now :or nereafter erected on said p emises continuousty- insued ! '
against loss by fire o such other hazards as the benficiery may from time to time The grantor further agrees to comply with all favis, ordinances, reguiations.
require, in'a sum not less than the original principal sum of the note or obligd'ion covenants, .conditions and resfrictions affecting said property; 1o pay alf costs. fa3s
secured by this trust deed, in a company of companies acceptable to the peneficiary, .~ and expenses of this trust, including the cost of fitle ‘search. as well as the other
and to deliver the original policy of insurance in ct rrect orm and with appréved  COStS ants expenses of the trustee incurred it connection with or in enforcing this
loss: payable clause in favor of the beneficiary attaclied and with premium paiti, 1o obligation,and trustee’s and attorney's fees actually incursed; to appear in and deleng
face of business of the beneficiary at least fifteen days prior 10 the any action Of proceeding purporting 1o affect the sacurity hereof or the righs o
effective dat h policy of insurance. If sa d policy of insurance IS et so  DOWETS of the beneficiary or trustee; and 1o pay i costs and expenses. inclydng

tendered, the benefi ‘own discretion: btain insurarice for the nenefit  costof evidence of title and attorney's fees in @ reasonable sum ta be fixed by the
of the beneficiary. which insurance shall be non-ca acellable by the grantor during court, in any such action o proceeding in wihich the heneficiary-or trustee may appear
the full term of the policy thus obtained. - : : and in any suit brought By neneficiary fo foreclose this deed, and alf said sums shat

In order to provide regularty for the promp\paynemcfsaidiaxes.assessmems be secured by this rust deerd

or other charges and insurance premiums, the grantor agrees to pay ©-the The beneficiary will turnish to the grantor on written regusst therefor &% enuat
ther with and in addition to the meathly payments of principal and statement ot account but shatt not be phligated of required 10 furmish any furtnec

interest payabie under the terms of the note or oblig ition sacured hereby, an 2 rount  statements 0f gocount.

equal to one-twalfth (1/12th) of the taxes, assessiv ents and other charges dus ang , ) .

payable with respect to said property within each succeading 1welve months, and # is mutaly agreed that .

aiso one-thirty-sixth (1/36th) of the insurance prem ums payable with respect to said 1. tfh the event that any portion or ali of said -property shall be taken ynger

property within each succeeding three years whilg this trust deed remains ineffect,  the right of emnnent domain or condemnation, the beneficiary shiall have ihe 258

a5 estimated and directed by the beneficiary, such 5:ms to be credited to the principal ~ 1o comrhence, prosecute in fts own -name, appear in ot defend any achat of

of the loan until required for the several pu + thereof and shail thereupon be procesdings. or 10 make any COMpromise o setifement in connection with suckh

charged to the principal of the toan; or, at the opiion of the beneficiary, the sums taking and. if it sO elects. to require that ali or any portion of the money's payatie

50 paid shall be held by the beneficiary in trust as a reserve account, without iverest,  as compensation tor such taking, which are in excass of the ampunt reguired o

to pay said premiums; taxes, assessments of othe- charges when they shall iecome  pay afl reasonabie costs, expenses and attorney’s fees necassarily paid of incured

gue and: payable. S o : [T by the grantor in such proceedings. shall be paid to 1he bereticiany and applied By
While the grantor-is to pay any and all taxes,; assessments and other cnarges it first upon any reasonable costs and expenses and attorney's fees necessarily paid

\evied or assessed against said property, of any pirt thereof, before the same begin of incarred by the beneficiary it such procesdings, and tha batance applied upon

A . P o . the indebtedness secured hereby: and the grantor agrees, at its own axpense, 10
1o bearinterestand also to pay premiums on allins srance policies upon said property, it ; h * h N
such payments are to be ade through the bensficiary, as atoresaid. The: grantor take suth actions and execute such instruments as shall be necessary in obtaining

hereby authorizes the beneficiary to pay any ant all taxes, assessments and other such. compensation, promptly upon the beneficiary's. fequest.




fol 2 At any time and from ti on written » equest of thd beheficiary
" paymient of.is fees and presentation of this dead and the ‘note. ‘or. endorsement {i
case of full reconveyance, for canceltation), without affectiq j the iability of any perso
for. the payment of the indebtedness, the trustes may {a) consent to the making o
any map or plat of said: property; (b) join in granting any easement or creating am;
restriction thereon, (¢} join'in any subordinatien or other ag ‘eamant atfecting this dee

. orthe lieor charge herecf; {d) reconvey without warranty, al {ofany part of the property..

The grantee in any reconveyance may be described as the “perscn O persons legally
entitled thereto”.and the: recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of tha services in this paragrapiy
shall be not less than $5.00.. . LR :

3. As additional ‘Security, grantor hereby assigns to beneficiary during the
continuance of these trusts ail rents, issues, royalties and profits of the property affected
by this deed and of any personat.property located thereon: Until grantor shall defaut
in the payment of any indebtedness secured hereby or .n the performance of any
agreement hereunder, grantor shall have the right to. collect all such renis, issues;
royatties and profits earned prior {0 default as they beco ne Cue and payable, Upon
any default by the grantor hereunder, the beneficiary may at any time without notice;
either in person, by agent or by a receiver to be appointad by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upen
and take-possession of said property, of any part therecf, in its own namesue for
o otherwise collect the rents, issues and profits, including those past due and unpaid,
and- apply the same, less costs and expenses of operation and collection, including

reasonable attorney's fees, upon any indebtedness secured hereby, and in such order

as the beneficiary may determine. : :

4, The entering upon and, taking possession of saic_ property. the collection aof
such rents, issues and profits or the proceeds of fire anc other insurance policies of
compensation or awards for any taking or damage of the nroperty, and the appiicatior
or release thereof; as aforesaid, shall not cure or waive ary default or notice of default
hereunder or invalidate any act done pursuant to such no ice.

5. The grantor shall notify beneficiary in writing of  iny saie or contract for szle
of the above described property and furnish beneficiary or a form supplied it with such
personal information concerning the purchaser as woud ordirarily be required of 2
new loan applicant and shall pay beneficiary a service che fge. :

6. Time is of the essence of this instrument and uj on tefault by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare ail sums secured hereby immediately due and
payable by delivery to the trustee of writter: notice of di fault aad election to-sell thz

trust property, which notice trustee shall cause to be duly -iled or record. Upon delivery.

of said notice of default and election to sell, the beneficiary shall deposit with the trustes
this trust deed and all promissory notes and docume s evidencing expenditures
secured hereby, whereupon the trustees shall fix the tin e and place of sale and give
notice thereof as then required by law. i . S

"7/ After defautt and any time prior to five days befo'e the date set by the trustee’
forthetrustee’s sale, the grantor or other persan so privileved may pay the entire amourt

IN WITNESS WHEREOF, said grantor has !1(=reunto set his hand arzﬁ seal the day a

STATE OF OREGON B
Klamath 5

Couﬁty of =

September

{ yder this trust deed and the ubligafions secured thersiay (indluding costs” .
g5 aituatly incurred-in enforcing the tefms of the cbligation and trustoe’s

and &tbrmey’s fees ol exceeding the amoint provided by law other than such partion

- of the principal<ss wauld not then-be dug had no defaut oteurred snd therehy core
 the default. ' B :

3. After. tie fapse of suth time a5 may then be required by law following the

- recordation Gf said notice of detault and giving of saic notice of sale, the trustee shali
"sell saig property af the time and place fixed by him in said notice of sale, gither as

a wholé br in separate parcels, and ir such order a5 he may determine, at public auction
to the highsst bidder for cash, in lawful money of the United Statas, payabte at the
time of sale. Trustee may postpane sale of all o any portion of said groperty by public

_announcement at such time and place of sate and from time fo tire thereafter may

postpone_the sale by public announcemant at ‘the time fixed by ‘the preceding
postponement. The trustee shall detiver to the purchaser his deed in form as required

. by law, conveying the property 5o soid, but without any covenant or warranty, express

or implied. The recitals in the deed of any matters o facts shall be conclusive proot
of the truthfulness thereo!. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sefls pursuant Yo the powers provided herein, the trustes
shall apply the proceeds of the trustee’s sale as follows: {1) To the expenses of the
sale including the compensation of the trustee, and a reasonatte charge by the atiornsy,
(2) To the bligation secured by the trust deed. (3) Yo all persons having recorded
liens subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) Trie surplus, if any. to the grantor of the frust deed
or to his successor in interest entitted tc such surplus.

10. For any reason permitted by law, {he beneficiary may from time to time agpoit
2 SUCCESSOT OF SUCCESSOrS 1o any trustee named herein, of 1o any successor trustee
appointed hersundar. Upon such appointment and without conveyance to the successor
trustee, the Tatter shall be vested with all titie, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the bensficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appaintment of the sticcessor trustee.

1. Trustee accepts this trust when this deed. duly evecuted and acknowiedged
is made a public record, as provided by law. The trustes is not obligated to notify any

_party hereto of pending sale under any other dead of trust or of any action or proceeding

in which the grantor, beneficiary or trustee ghall be a party unless such action or
proceeding is brought by the trustee.

12, This deed applies o, inures 1o the benefit of, and binds ail parties hereto,
their heirs. legatees devisees, administrators, executors, successars and assigns. The
term “beneficiary” shall mean the holder and owner, including piedgee, of the note
secured hereby, whether or not named as 2 beneficiary herein. In construing this deec
and whenever the context so requires, the masculine gender includes the feminine and/
or neuter, and the singular number includes the plural.

yeat first above written.
el
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~Anselma O. Barker

{SEAL)

bz
{SEAL)

*“THIS IS TO CERTIFY that on this 23th__ day cf

Notary Public in and for said county and state; parscrally appeared the vithin named

paul A. Barker and Anselma 0. Barker

L1991 . before me, the undersigned, a

to me personallg known to-be the identical int ividusl {-’S j named in and who exec’:uted,}.ﬁe foregoing instrumant and acknowledged to me that
S they s ‘

TRACIE V. CHANDLER
NQYARY PUBUC- CREGON
B& . COMMISSION RO, 000112 :
1) 1Y COMMISSION EXPIRES JULY 06, 1093
: ]

et ry hatd and affixad my notarial ss?}fﬂ%eﬁay ad year lasg\ibphfé@féﬁen. '

executed the same fresly ai}ﬁ" voluntarily for the uses and purposes therein expressed.
. K 5\
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~ TRUSTDEED
| Paul A. Barker b
' Anselma‘ify)‘.'ﬁérkérﬂ

——e <

o Sranicr
iJd :

KLAMATH FIRST FEDERAL-SAVINGS

" _ANDLOAN ASSOCIATION %1 = |
““After Recording Return To: - ' Sg' ¢ ficiary -
" KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION ™ i
.-540 Main Street: N
" Klamath Falls, OR 97401

(JONTT USETHIS
£PALE, RESERVED
L AR RECOROMS
" CUMPELIN COUNTIES
MHERE USEDS)

Fee $13.00

N e v
STATE OF OREGON -~ ;
Covntyof . Klamath %%
£ cert‘éfy that the within instrument was
received for recard on the _25¢h _ day of
Sept. .19 91 ,
at3:05 gclack . £ M., and recorded in
book ____ M1 ___on page 19454
Record of Mortgages.of said County.

Witness my hand and seal of County affixed.

" _Evelrm Biehn
: e County Clerk

Bp O g, e Vdasd ek

sl Trustee o0 S

T0: William Sisemore, - -
. The undersigned is the legal dwrer and holda Lof al indebtedness sect

'REQUEST FOR FULL RECONVEYANCE
; To be used only‘wf gn obligations have been paid.

fod by the faregoing trust deed. All sums secured by taid trust desd have been fully paid

and satisfied. You hereby are directed, on payment 0 yaus of any sums awing to you under the terms of said trust deed of pursuant to statute, to tancel ali evidences

of indebtedness secured by said trust deed (which 4-e delivered to you herawifh together with said trust dead) and to raconvey, without warrafity, 1 the parties designated

by the terms of said trust deed the afstate now held: 3y you under the same.

DATED: .

Kiamath First Federal Savings & Loan Association. Beneliciary

&




