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- ..:....KEY..TIIL_E_..COMPANY... i

as Grantor,
....... v HILDON -

Volmal Page

.. as Trustee, and
Husband and Wife

as Beneficiary,

WITNI"SSETH

Grantor m'evocably grants, batgalm, sells and canveys to trustee m trust, with power o
J..County, Oregon descn‘:ed as:

in . KLAMATH...

Lot ‘10, Block: 2, WAGON TRAIL

of sale, the property

ACREAGES NUbBER ONE, FIRST ADDITION, according to the

official plat thereof on f:.l.e ‘:.n the offl«:e of the Ccun..y Clerk of Klamath. Cmmty,

Oregon.

2309 ooigofoosooi,

Tax account no:

together with all and singular the tenements. hereditanients and aopurfemnces and a!: ozher ng’ht‘s ‘f:ereunfo Belonging or in anywise
now “orhereafter appertaining, and the rents, istues and profits thereof and ail i:(#ures now ‘or hereafter attached to -or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANC;_

of each agreemen* of grantor hen«m contained and payment of the

Doilars, thb interest fhereon accordmg to the terms of g promissory

note o[ even date herewn‘h payable to benehcmry or order arzd max;’o by grantor, the final payment «f principal and interast -hereof, if

not sooner paid, fo be due and payable

L 19 94

The date of maturity'of the debt secured I)} ‘this mstrumen't Is the da{e, srated above on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by .ths grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’s option, all obligaticns secured by this instrument,

herein, shall become immediately due and payable,

To protect.the security of this trust dzed, grantor agrees; |

1. To protect, preserve and maintain. said p-operty 'in good. condition
and . repair; not to remove or demolish any building or n-rprovemmt thereon;
not to commll or permit any waste of said property. . .-

."To complete or restore. promptly and i good and uorkmnnhkc
mariner any building or improvement which. may be consrructed, damaged or,
destroyed thercon, and pay when due all costs incurri! therelor.

3. To compiy with all laws, ordinances, rejilation:/ covenants;, condi-
tions and restrictions_allecting said property; if the heneficiary so requests, to

join in erecuting such financing statements pursuant fo' the Uniform- Commer- .

cial Code as the beneficiary may fequire and to piy for filing same. in the
proper public oflice or: ollices, as well as the cost of ‘all lien searches made
by filing olhcers or searching agencies as may be . deemed desirable by - the
benehctaty

To provide and. continuously - maln!aln itssurance on the buildings
now or herhalter erected on:the said premises: agairut loss or. damage by first
and such other hazards ass the beneficiaty may from _time fo- time require, in
an amount not lcss than o s Written in.

fo -thi ;l}ll 1nsm;p}%ss ,.a;m..ume the latter; all:

policies of insurance shall be delivered to the benelitiary as soon. as insured:
if the grantor shall fail for any reason to procure &ty such insurance and (o
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion - of any policy of insurance now or hereafter placed on said buildings,
the bencliciary may - procure the same - at. granter s expense. The amount
collected under any fire or other insurance policy iy Ebe applied by beneii.
ciary upon any indebtedness secured hereby ‘and iniwch crder as beneficiary
may determine, or_at option of beneficiary the entirc: amount so coilected, or’
any part thereol, may be released to grantor. Such aiplication or release shall:
not cure or waive any default or notice of default he-eunder or invalidate any’
act dzme pursuant fo such nonce

. To keep said premises [ree from construciion liens and to pay afli
taxes, assessments . and other charges that may be levied .or assessed ‘upon or;
against said property before any part of such .taxes, assessmen(s dnd other
charges become past due.or delinquent’ and promptly deliver recripts therefor:
to beneficiary; should the grantor fail to make payn:ent of any taxes, assess-:
ments, insurance premiums, liens or. other charfes-piyable by grantor, eithe
by ‘direct payment ‘or by providing benelmmry »l’h funds with- which fol
make ‘such payment, beneliciary may." at its option.: makepayment thereol.;
and the amount so paid, with interest at the rate set forth in the note secured:
hereby, together with the obligations. described in pa-agraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this:
trust deed, without waiver:-of any rights arising fron breach of any .of the
covenants hereof and lor such payments, with interart as aforesaid, the prop-
erty hereinbefore described, as well as the grantor,’ shall be bound ta. the
same extent: that they are bound lor' the paymenf ‘of ‘the obligation hereiry
described, and all such pay 's zhall be y due and payable with
out notice, and the’ nonpayment thereof shall, at the, aplmn of the beneliciary.:
render all sums secured by this trust deed immediat ly duve and payable and:
constitute a breach of this trust deed.

To pay all costs, fecs and expenses of thir trust including the cost:
of title search as well as.the other costs and expenss of the trustee incurred:
in connection with or in enforcing tlu-: obligation amd! 'ru_s'ers and attorney’s:
tecs actually incurred.

7. To appear: in and delend any action or ')roc«‘edmg purporting toi
atfect the security . rights or powers of beneliciary or trustes; and in any suit.
action or proceeding in which the beneliciary or trusf e may appear, mcludm;é
any suit for the’ foreclosure of this deed, to ‘pay” nal' costs' and expenses, in--
cluding evidence of title and the bencliciary’s or trutee's attorney’s lees: thet
anwunt of attorney’s fees mentioned in this paragraph 7 in all cases shail be
tixed by the trial courf and in the ‘event of an appedd Irom: any judgent or
decree of the trial caurt, grantor {urther agrees to LS such suny as the sp-
pellaté court shall adjudge rensonable as lhr benefujary’s or trusive’s atior |
ney’s fees on. such- appeal,

It is mutually agreed that:

8. In the event that - any porl’mn or all nl sm.l pm, ¢ shall be taken
urnfer the right of reneliciary sholl have the
right, if it so_elects, to require lhal nII or any porticn of ihe munies payable’
as compensation for such taking, which are in exces . of the smount required
to pay- all reasonable -costs,’ expenses and attorney's ‘fees necessarily paid or
incurred - by grantor  in such proceedings, shaill be paid 1o benehcrary and:
apphed by it lirst upon any: reasonabls costs and expenses and attorney’s fees.
both in the trial and pellate courts,; ily piid or incurred bv bmn.
ficiary in such proceedings, and the balance appliel upcn’ the ind

irrespective of the maturity dates expressed therein, or

granting any easement or creating any vestriction thereon; fe) join in. any
subordination or ather agreement atlocting this Jeed or “the Jien or charge
thereof; (d) recorvey, without warranty, all or ary part n[ the property. The
drantee  in ary Teconveyance may br described an the “person or  persons
h»gally entitlicd thereto,” and the recitals therein of any salters or faces shall
be conclusive prool of the truthiulness thereol, Trastee's foes tw any of the
services mentioned in this paragraoph shall be not lecs than $5

10. Upontany defaalt by grantor hereunder, benel: Ty may et any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, m without redsrd 1o the adequacy of anmy security  for
the indebiedness hereby secured, enter upon and take possessinn of ‘said prop-
erty or any part thereof, in its pwn name sue or utherwise collect the rents,
issues and pratits, including those past due and -unpaid, and apply the same,
less costs and expenses of operation and collection, m(ludmé revisanabls attar-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may  determine.

11. The entering cupon and taking possecsion of said propérfy, the
mllccrmn of such rents, issues and profits, or the proceeds of tire and other

or ion or awards for any ‘taking or damiage of the
proru-rl_v nnd the npnh\almn or release thereo! as aforesaid. shall not cure or
waive any defeult or rotice of default hereunder or invalidats any aet dene
pursuant -to such notice.

12. Upon default by grantor in pay of any driesx secured

; hereby or in his periormance of any agresment hereusdsr, ll"" being of the
essence with respect to such payiment snd/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary ar his vlection may proceed to {orsclose this frust deed
in equity as 8 mortgage or direct the trustee to foreciose this trust deed by
advertisement and eale, or may direct the trustee io pursue any other right or
remady, either Bt law-or in equity, which the beneliciary may have In the event
the bensliciary elects to foreclose ‘by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to he recorded his written notice of delault
and his election to sell the said described real property to satisfy the uhligation

i secured hereby wheréupon the trustee shall lix the time and piane oi sale, give
notice thereof as then required by law and proceed te foreciuse this trust deed

: in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advyertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or wny other person so privileged by ORS 86.753, may cure

. the default or defauits. IT the delault consists of o failure to pay, when due,
sums secured by the trus? .deed, the delault may be cured by paying the
entire amount due at the time of the cure other then such portion as woul
not then b due had no default occurred. Any other default rhm is capable of
being cured may be cured by tendering  the perlormance fequlred vnder the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person efiecting the cure shail pay to the heneliciary all costs
and expanses actually incurred in enlorcmg the obligation of the frust deed
together with trustee’s and aftorney’s fees not excreding 1the amounis provided
by law.

ot

14. Otherwise the sale shall b~ held cn the date and 8¢ ths fime and
place designared :in the notice of sale or the fime to which said sale may
be postponed a&s provided by law, The trustee may sell said property either

i in one parcel .or in separate parcels and shall srll the parcei or parcels at
auction .to the highest bidder for cash, payable ot the time 0f sale, Trustee
shall deliver to the purchaser its deed in form au required by law conve}xng
the propetty so sold, ‘but without amy tovenant or warranty, express or im-
plied. The rocitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any perscn, excluding the trisfee, but frcluding
the grantor and beneficiary, may purchase ot the safe,

15, When trustre sells pursuan? fif the powers provided herein, tnistee
skall apply the procesds of sale to parmient of 113 the sxpensea of safe. in
cheding the tompenantion of the trastes sud & reasariable chmg.« v truster's
attorney, (2) to the oblifation secured by ¢he feust deed. (3) 1a all persoms
having recorded liens subsequent to the interest ol the truslew in the frust
deed as their interests may appear in the erder of their priovity and 43 the
surplus, if apy, (o the grantor ‘or (o e swuocesaoar in snteresf emfified fo such
surplus.

6. EBsneficiary may feom time 1o 1ome anpGint & ssicCecstr 6r sgoces-
sors 10 any irastee narmed herein or to any socressor trustee aprointed here-
under; ' Upor such appaintment, and withoui ronveyance fe rhe successor
trustee, the jatrer shall be vested with all titie, powers ard dutics conférced
upan any trustee herein named or appsinted hereunder. Each suth appointment
and substitution shall be made bv written Gestrumtent executed by beneliciary,

secured. hereby; and grantor agrees. at ils own expeise, v rake such actions
and :execute such instruments as shall be necessaly m olrsiniag such: com-:
pensation, promptly upon beneliciary’s request. '

9." At any time and .from time to time upan ‘written regeest of bem--
ficiary. payment of its fees and presentation of thi-' decd and the ‘note for!
endorsement rin case of full reconveyances, for canceilation}, without atiscting:

the liabiliiy of any person for the -payment: of the iidebledness, trustee may

(a) consent to the making of any map or plat of scid property; (b) join in

which, when recorded im the mort&ise r\v'és i the courdy or counties m
_which the property i eted, xRali be e proct of proper appointmert
of The StrCessar frustre.

I7. Trustee wcrepts 1his trust when thisc deed, duly ezecuted and
ackrow ledped i made 3 pudfic record as provided by faw. Truster is not
obligated fa ni any party hereto of pending sale under any ather deed of
truxt or of army s&ction or procesding in which gantor, bvnefnmn ar trusles
shail be a prt) unlpss such action or pracewding is brought by irustee.

NOTE: ‘The Trust: Deed’ Act provides that the tfrustee her amder must be aither on & saeney, who is on active miember of the {regun Stote Bar,

o baok,

L T

of saviags and -loan’ ‘association authorized ‘10 do busin %3 vader the lows of Oticen or the Unitéd States, a title inwurance cemipany authorized to m'n« trie fn deni

property of this state,. ixs subsidiaries, cl(xtmres, ogents: ar b a«:hcs, the Unitad S‘:-s ot any dgensy Herwol, o an escrow agest ficensed cider D85 69¢.5

i

U5 to 6965335,




The grantor coverarts and agraes to and ‘with the benefxcxary and’those claiming &}réer him, th&l‘he is Iaw-

fuliy setzecl in.fee sxmpIe of said descubed real propert_y ‘and has a vahd unencumbered title fhereto

‘anvdj'that" he”ﬁ?‘ill'warrant‘ and forevet;- ;dgfeﬁd ¢

he same égainst all pérsons whomsoever.

The grantor Warrants tbat the proceeds of the loan represerted by the above described note and this trust deed are;

(a ;* Enmanls' for gmntor s %ersonal langg or houseSoId mﬁgg

- This deed applxes {o, mures to the leneh! ol and bmds al: part:es bereto their heirs,

gaspl el e

legatees, devisees, administrators, executors.,

personal representatives, successors and ass’ ‘gns. The térm’ beneliciary shall mean the holder anc' owrer, including pledéee. i the coniract

secured hereby, whether or not named as a bereliciary

herein, In construing this deed and whenever the confext so requires, the masculine

gender includes the lemmme and the neuter, and the smgu!ar number mcludes the plural. <

IN WITNESS WHEREOF, ,azd grantor has bereunto set his hary

rear first above written.

* IMPORTANT NOTICE~ Delete, by hnms out, whichevar warranty (a) or ]a} is

ble and tha benefici

not applicable; if warranty {a) is app

as ‘such word is defined in the Truth-in-Lendiiig Act and Reg

bemfmary MUST comply with the Act and Regulction by

y is a ceaditor
u!uhan Z. the

for this p

use Stevens-Ness Form Ho. 1319,

or oquwrloni. Carolyn Mae’ ¢

if compliance with the Act is not required, disrrgard this notice.

STATE OF CALIFORNIA

COUNTY OF _ Fresno

. OFFICIAL NOTARY SEAL -

: ', D o LEEANN HULL

Al otary ic — Catifor i
g Q  PRESNO COUNTY
s My Comm t:xDle JUN 12, "15

ACKHOWT EDPGMENT - rmm! Watcolts Form 213CA- ﬂtv S8
[ e ion2 WOTLOTIS, mc Cipncetlass 821

Aot prcvéd 1o ma on the basis of salisfactory avidsnce) to be the persong.. whoss names.

" WITNESS my hand and officlal

On thls 20 th day of Se; ,inthe ysar 19.91,
batoro me, ths underslgned a Notary Public in and for sald ‘State, perssnatly appearsd

, personally known fo ine

,ea.x:,____subsmbed tp the within instrument, and acknowledged to me that _ther
executed i

Notary Tublic in and for said State,

B

estate niow held by you undsr the same.

i Key? ‘ritle Company §27 1’7!44!\‘

T PaOe Box 6178

The undersxgned is the legal ownxr and hold’r of all md-btedness secured by the foregoing itrust deed.

"All sums secured by said

frust "deed have been fully: paid and sat;shed You hereby are: :fx!ected on payment fo you of any sums pwing fo you under the terms of

B ‘said trust deed or pursuant to statute, to cancel nII evi
heuwtth together with sald trust deed ) .md to reconvey,

De not |'°“v or destroy thiz: Trust Dc’.d or THE ROTE -yhi:h it

sreuios; Dath must be delivered 1o the trusteo for

~__,__.,.____————_. e

g Falyted:

secared by said irust deed (v which are delivered fo you
" to the perties designated by the terms of smid trust deed the

es of 1
without warranty,

aﬂ reconveyanoe &nd documenta y 7 S R X . B . .

Beneficiary

batore 2

TRUST DEED

(FORM No. 881)-©

lTEVENivNESI LAW PUB.CO. 'DNTLAND : RE.

eph Gaorge Fisher. .

. Car01yn.'..Ma_sa.“_b.‘.;s‘n@,.r‘..;.‘..; Do ]
: - (rantot

W11donAT. Wq{ﬁ;;

= AFTER RECORDING RETUﬁN 10

B'end W OR 97708

STATE OF OREGDN
. Cenintyof . _Klamath ... }’“'
I certify fhat the within mstrumf'm
was received I:Jr racord o the 2
of .. PN =2 EPt .
: Bt .7 -03 B clo_k S?M and tecorded
SPACE RESERVED in book/resl/voturme Ne. .w.ﬁgl
: FOR page 18454 . .ores lee/ﬁle/mstm-
ment [ microfilm / tecepfmn Ne.. 35130,
Record of Mortgages of said County.
Witness sy hend and seal of
County affixed.

'{\ECORDER'S use

_Evelyn Biehn, .County. Llexk. ...

NAME TITLE

By@,w.;,éam ‘ffwxam Deputy




