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D right, it it so elects, to require that all or any yortion

FORM No: 881+-Oragon Trust Desd Serise—TRUST

'DEED, made this ....2
ssingle. woman. .

as Grantor, .4
Andrew.

ated December.. 29,1980 . . ..
as Beneficiary, : [

as Trustee, and

L ’

Albert Silani, Trustee of the: Andrew. Albert Silanl Declaration.of.Trust.

L WITNESSETH:

Grantor irrevocably - grants bargains, sells and conveys to trustee in tr,gSt, with power of sale, the property

in . Klamath

i -_Lét'“"13f_an>d ‘thg,Sbut’:h" 5 feet of Lot 14, Block 4, First
in the County of Klamath State of Ovre"gon.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
. tion with said real estate. :

FOR THE PURPOSE OF

- sum of - Fifteen Thousan
Fedkkkk ik hdkdohddkdkkdkkkdichkidkiik

.County, Oregon, dsscribed as: S

addition to Tonatee Homes

hereditaments: _emd appurtenances and all other rights thereunto Belonging or in anywise
issues and profits thereof and &ll fixtures now or hercafter nttached to or vied in conneg-

SECURING PERFORMANCE of éuch agreement of grantor berein contained and priyment of $he

¥ Dollars, with interest thereon siccording to the teiins el a promissory

i note of even date herewith; payable to.bens/iciary or order md made by frentor; the tinal payment of principal and intérest herend, i

" not sooner paid, to be due and payabls MarCh

- The date of maturity of the dein secered by tfn's instn:é}éh} lsthcdaze,

o, 1893

stated above, on which rhe final installment ol said note

becomes due and payable: In the even: the within described propesrty, or any part thereof, or any interest therein is soid, agreed to he

sold, conveyed, assigned cr alienated .5y the grantor withaitt first having obtained the
theri, at the beneficiary's option, all okligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due aid pavable.

To protect the security of this t-ust :leed, grantor agrees:
1. To protect; presecve and ‘maintain said property in good véndition
and repair; not to remove or demolisk any Liilding or improvement thereon:
not to cormmit or permit any waste of said progesty. . . i
To complete or restore. promptly. and in good and workrwantike
huilding or. impra ‘which® nay s constrocted, danisged or
destioyed thereon; and pay when due &1l costs ‘et therefor, .
3. To comply with all laws, ordinang s, rajuiations, ‘covenzars, condi-
tions and restrictions affecting said property: it the beneliciary so reqsp sts, 1o
join in executing such financingd stafements pursuan! ‘tg the Uniform Cvmirer-
cial Code as the beneficiory may require ani to pay for liling same in the
proper public office or oflices, as weil as ths ‘cost of all lTien searcher made
by filing officers or searching agencies as 1t ay: be deemed desirable . by the
beneliciary. : AP :
" To provide and 1y mwaitain i on the buildings
now or hereafter erected on the said premites against loss or damags: by fire
and such other harards as the beneficiary miy frem time to time regure; in

an amount not less than 822,0 : e v, WLTteR N
pavable to the lstier; al

companies acceptable .ro_the ereficiary, wit1 I
policies. of insurance shall be ‘delivered to th» beneficiary ‘as soon as insured;
il the grantor shall fail .or any reason o pijcurs any such insurancs and to
deliver said policies ta the beneficiary at. lesw: fiftzen days prior to ths expira-
‘tion of any policy ol insurance now or hw ealter placed on said buildings,
the bensliciary may procure the same &0 grantsr's expense. T he amount
collected under- any fire or other insurance policy may be applied b+ benefi-
ciacy upon any indebtedness secured hereby and in such order as brnrficiary
may determine, or at option of beneliciary tie emre amount so collscted. or
any part thereof. may be relérsed to grantor. Such application or relese shall
not cure or waive any default’ or notice of delault hereunder or mvalidite any
act done pursuant to such notice. ‘ .
5. Ta keep said premises free lrom vonstruction liens and toioay all
taxes, assessrhenis and other vharges that ri.y be levied or assessed tpon or
against said property belore any part of steh ravey, asseasmerts and orher
charges become past due or delinguent and :rom wiiver receipts i herefor
to beneficiary! should the grantor fail to mate pa.ment of &y taxss, ABSOSS-
ments, insurance -prermiums, liens or other ol grges pavabie by grantor either
by - direct payment or by providing beneliciary with lunds with @hich 1o
make  such ' payment, beneficiary. may, -at ik optiva, mske payment :thereol.
and the amount so paid, with_interest at the rate s+ lorth in the note secured
hereby, together with the obligations describvd in paragraphs 8§ and 7 of this
trust deed, shall be ‘added to and become a part of the debt secured. by this
trust deed, ‘without waiver of any rights sr sing :rom breach of ary of the
covenants hereof and for such. payments, with inferest -as aloresaid, h» prop-
erty hereinbefora described, 2§ well as: tha ‘grantor, shall be bound 2o the
sarme eitent that they are bound dor the payment of the obligatior herein
- described, and afl such. payments shall be it medietely due and payeble with-
out. notice,. and the nonpaymient thereoi shail - at ti option of the bea-ficiary,
: render. all sums secured by this trust deed | nmediately due and payahle and
constitiste a breach of this frusi deed. B :
. To pay all costs, fees and expenws bf rhis trust including [the cost
of - title search -as well as the: other costs and
in connection -with or in- enforcing this obligition snd trustee’s and atrorney’s
fees actually incurred. = i . ‘ !
g . To: appear in and ; defend any “action ¢r. proceeding purporting 1o
alfect the security rights or powers ol benefidiary or truttee; and in a7y suit,
.-ection or proceeding in“which the Beneticiary ‘or Irustee may mppear, @cluding
any . suit for the. foreclosure of this deed, tc. pay all ‘costs and experses, in-
cluding evidérce of titlc-and:the beneficiarv s or scustee’'s aftorney's fees; the
amount_ of attorney’s fres mentioned in this. paragraph 7 in &l cazes hall be
fixed by the trial court and in the event of wn uppeal fiom any judgrient or
decreéa of the trial court, grantor further ag-ees to pay such sum &+ the ap-
pellate court ‘shall adjudge jcasonable as ike bencficiary’s or frustees sttor-
ney's fees on _such appeal. : . i

It is mutually agreed that:

o 8. In'the event that any portion or 11l of xaid property shail Le taken
under. the right of eminent dorain or condernati bencticiary shall have the
@f the rmoniex: pavable
as compensation for such taking, which are in eviess of the arrvouni | rigaired
to pay all reasinable cosfs, expenses. and ttiorney's’ frvs necessarily. paid or
incusred by . grantor_in- such. proceedings, +hatl e paid. to benetrbry and
applied by it first. ipon any reasonable costy and cxpensis and attornevn fevs,
both in_the trial and appellste courts, necessarily paid or incurred by bene-
ficiary -in such ‘proceedings, and tho balance applied upon the indebtedness
- secured: Hereby; and . grantor: agrees, at-its twri- eipense, to take sk actions

and erecute such' instruments as shall. be eccessary in obfaining sach come

‘ pensation,” promptly. upon beneficiary's requyst.

.- At any time and from timme fo tiné upon written reguest of bene-

i ficiary, payment of its fees _and presentatin of this deed and the note for

endorsement (inicase of tull reconveyances, .'or cancellation}, without  xflecting
the -liability of any: person fur the payment of tke indebtedness, trustee may
(a) consent to the maling ol any -map ar  alat of. said property; {b) join in

Clnpially entitled herete,” aoed the e

expenses of the trustee iincurred |

written consent or approval of the beneficiary:
dotes expressed rhersin, or

Branting any casemiant fr creating wny restricticrn therenn,, () foin in
subordination or orher bpresrment affverie e reed the lier or «
thereot; 1d) reconvey, : - it ot the proper
Rramtee in nny seconvevnAce  mur 3 it Ay the Vprewas e pe
et r o Aty rriatiers o facts b
be conclusive propf i the frithfulngs: e feew for any of the
serviars mentioned in this prragraph skall fe e oss than &5

10, Upon any default by grantor hereunder, Danwhicizry mat at dny
fime without norice, either in person, by agdent or Iy a reoriver ot 5B ath-
pointed by a court, and withcit regard to the sdeguncy of any seeuriy
the indubtedness bareby secured, sntér upnn and take possession af sased pees
erty cr mphy part thereof, in iis own name sur or othervise cnfleot (he ferd
fssues and profies, inciuding those past dus and unpaid, anmd !
tess cnsts and expenwes of operation and eollection. including reass

v's fers upon any indebtedress secured hereby, and izt suck order & Bere-
ticiary may detarimine,

11. The sntering upor amd. fakindg postession o
coliection of «th rerts, fvsues and profit
Insurer policirs or compensaiio aw 3 & or daminge of the
propecty. and the application ot fojease Pherent pe aforacaid, chall not cure or
waive &#ny deleuls or norice of delault hereurder or ineptidare any act done
pursuznt 10 $:ch notice.

12. Usnen default by grantor in poymwent of any indebtedness secared
herchby or in his performance of sny agrsement hareunctdr, ‘fime being of the
essence with respsct to such pryment and;ior patiormances t%e benelciary may
declars: all sums secured herrby immediately da: anet poyable In sich ar
event the beneticinry at his election may proceed to forecfdsr this trust deed
in equity as & morigage or dicect the trustee to. forecions fhis teo<d deed by
adveriimernant and sale, or ta- dirent the fruscer 10 plrsue &0y cther ragiil or
remedy. sither 2t Taw or in dquty, which the Lemsfciary toay bave In the eyvent
the brmeliciary aiects to forrclise by adve:fiservert urd sale. the beneliciory or
the trustee sball execute and cause Yo be recorded his weitten natice of defaulr
and kis election ‘to well the saic! described real praperty fo satisty the obligation
secursd hereby whereupon the trusfes shalt fir the tirme and place of sale, give
natice thereni as then required by law andd procestt 1o fureclose this frust deed
in the manner provided in ORS $6.735 to 86 795,

13. After the teastee Fas commenced firedlosure by advertisernent aned
dayn belore the Cate the trustee conducts the
priviieget by URS £6.753, may tnure

waid property, the
G} fire aped sthes

saie, and at any time prior 1o 5
sate: the grantor ar any ather person so
the defauit or defaulis. It the default co sists of 8 daibge to pay, when due,
sums secured by the trust deed. the defaustt rmay be cured by poying the.
entire smount due at the time of -the cure nthet than such portion ax wou.
ot then be due had no delault eccurred. Amy other driault that ix capabie of
being cured may be cured bv tendering the performarce recuired under the
obligation or ‘trust deed. In any caxe, in addition to. curing the defauit or
defacits, the person effecting the cure shall pay 10 the hensliciary all €nifs
and esperraex actually incurred in enlorcing the obligation of the trust deed
together with trustee's and atrorney's fees not exceeding the amounts providsd
by law. .
4 14, Otherwise. the sale skall be hald on the date and at the tinw and
place ‘designated in the notice of 3ale or the fime ¥ty which said sale may
be postponed as provided by law. The trusire may sell said property either
in one parcel or in separate parcels anid shall rell the arcel or paresis st
puction to the highest bidder for cash, payable at the time of safe, Trustes
whaoil deliver to the purchaser its deed in lorm as reguired by law convey ng
the property so sald, but wirhour any covenant or warranty. €1press or i~
plied. The recitals in the deec of any maiters of tact skhall be conclusive nronl
of the f{ruthfulness thereol. Any person, excluding the trustse, b ircluding
2he grantor and beneliciary, sy purchase at the sale. =

15 Fen trustes sells pursuant 1o the powers provided herein trastee
shall apply the proceeds of sale to payment of 1) tha expenses of sale, in-
cluding the compensation of the frusfee and 3 reasanahie chacié by frustee's
artorney. (2} to. the abligation secured by the trust deed. 3 Fo 2l persons
heving recorded Jiens subsequent 1o the jnterest of the ister m th
deed ax rheir interesis may appear in the order of their o» and ¢4} the
surplus, if any, fo the granter ar to his succewor in inferest eetitied 1o such
surplus '

16. Beneficiary mav froms time o fiow AppOTE o SIECe s G GITOes
wirs {0 sy Lrimtee nmmed herein v (o any sutesses {ruster apporinted brre
undrr. Uipen suck’ sppoittsent, and without copvesapte (o the simorsir
frustée, the lotter shall he vested with il 1itl, powers and ihaties eanlereed
upan any rrustee herein nana d ot appainted hereimdee. Eacli surh appuinfrnent
and substitution shall be made by written instrument execuied by henelicsary .
which, when veoarded in the martaage records of rhe corniy or Counties o
which the property is stuatel shall be conchsere preit ol profer apposptorent

this st wher thes deid, srecipted  aml

fx ercord as provided by Frusfre iz rwt
< ary parts hereto of gending sale uymder any other deed ol
trust or of ary. actinn ar proceeding in which granfor, benefitiary #t frustre
shail be a parfy unless such action or proceeding is brought by ftustee

duh

NOTE: : The: tTtusffDeedAn pvévidss thot- tHe 1-ustes hereunder ‘must be e ther on attorney,
or-savings and loon: ossociation authorized to do: Business under the lovs of Cragon or

property of this state, .its subsidiaries,

affilia'es, ogents or branches, the Jnited Stotes or ony agency theres!, of on e

whe. it b oetive fmember of fhe Orcgon State Bar, & bonk, Tros!
the United States, a title wsurance company autherted ‘o ingure
Tow agent

orepany
tirte to resl
icensec Under CORS 698505 to %0 583

-




The grantor covenartte and agaees to and thb tﬁﬂ bene.fzc:ary and those c!armmg under hrm, that he'is-law-

zed m fee sxmple of said desc'ibed real propertv and has & valid, unencumbered title thereto e)’cept

-

and th»étf he will wérrant and- foi-eve%édefeﬁ& ‘the safné against aII' persons: whomsoever. -

The gram‘or warrants that the procercs ol rhe loan tepreser’ﬁd by the above described nofe and this trust deed ETEN
(a)* primarily tor granfor's personal, samily.or household parposes ((see Irmportant Nofice balow 3.
(b) for an organization, or ( even if ‘ ranfer is & naiural person) aré for business or cornmercial purptises,

Tlus deed apphes to, inures to the Lenefit of and binds aﬂ’ ‘marties hereto. the:r beirs, legatees, devisers, sdministrators, pxecutors,
personal representatives, successors and assigns. The term benefici rary shall mean the holder and owner, including pledgee. of the confract
secured kereby, whether or not named as a Leneficiary herein, In construing this deed and whenever the coritext se requires, the masculine
gender includes tbe iemmme and the neufer, md l‘le smgular numior includes the plural.

IN WI TNESS WHEREOF, s& xd grantor has he:‘r unto set hrs Fand the day and year first above writter.

* IMPORTANT NOTICE:: Delele, by hmng out, whn: Yever wcmmty 1:7 oF {H is ﬂ ) 4\/’:"’14“"/(/ lj}]
not applicable; if warronty {a) is applicable and the kensficiery i o credifor RG.LE M JSTORY
as such word Is defined jn the Truth-in-lending: A¢t end Regulation 2, fhe. . .| - R
boneﬂelary MUST comply . with the Act and Regylatich by maoking raguisnd
1 for this purp use.Stev Ness Forvi Noi 1319, or equiwleﬂ
12 :ompllonce w“h !he Ad is not rnquind disrcgud #his notite.

{if Qhe slgner of the ebavo ita tcupurcﬂm,

vie ihc lorm of ocknowiedgement ovpmlu ]

sT}iTE OF OREGQN, it . STATE OF OREGON,
‘ e(,oum‘y of ..

. This: msttumenl was acknowledged % {ore me. on gy h- ingtrument was &cknowleégea‘ bﬂiare fke Q}? :
September 23 Oty .. e 19 5 BY i e ey @

as‘_

: e E Nolary ] ubh for ’7regon No‘ﬂry Pubhcior b}eéo‘nv ’
My Commission expires: /{//( ;:/ 9/ A7 My écommissx‘oﬂ expires:

{(SEAL)

‘IEQUEST'FOR AL RECONVEYANCE
To be vnd enly when 'ch!lgcﬂanl have been paid.

TO: ... : i . Tms‘re

The undersxgned is the Iegal owner anc': holcer of all mdebtedness secured by the loregomg trust deed. All sums secured by said
trust deed have been: fully paid and satistied. -You hereby are dtrec{ed on payment to you of any sums owing to you under the terms of
said: trust deed or pursuant to statute, to. cancal Al evid. ‘of }ndel:‘ d sncured by said trust deed {which are deliversd to you:
“herewith togetber with said trust deed) and ¢! rec:mvey. without warranty, to. the part:es des,gmted by the terms of said trust deed the

estate now heId by you under tha same all reconveyance and. doc:menf- £0 .7

Beneticiary

* Do not lota or dantrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustea for ton belors will b made.

TRUST DEED B Ll STATE OF OREGON, }ss
Fo PoRM NG, 8am) T o 3 ) . : County of ... .Klamath. ... ...
[ BYEVENS.-NESS LAW: PUB.COl RORTLAND. oRe. D EIEN . T S : Imfﬁ'f}' that the within instrument
EARR FE PR . R .- was received for record on the 25th day
MARGIE M., STORY 5 SR . of ...Sept. ,19.91,
b2kt Gary St. - 6 W : S at ..3321. . o'clock .P..M., and recorded
,Klamath Falls, "DR 97 93 """""""" 1 kaéé RESERVED' . in book/reelfvolume No.

Gmntor B .
: - FOR L page ... 19456.. . ores fee/!ile/mstru-
THE ANDREW ALBERT SILANI TRUS'J R:coaézg's USsE - .ment/microfilm/réception No

P.0. Box 443 . S S L 0t R
: S - Record of Mortgages of said ‘Cour‘zty. :
: Klamath Falls,u.OR..97ﬁQ1 """" y : ’.’:: o L : . Witness my hand and seal of

Bensti }
ene. :cury County affixed.

g i |;AFTER RECORDING. RETURN TO' [+

MOUNTAIN TITLE:COMPANY. OF Ceel
KLAMATH COUNTY ~ |I' : e ey

GiEET S SO R 39 ‘...ﬁ{ﬂluxquﬂ&w Deghity

T e = L Fee $13.00




