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. THIS TRUST DEED, made this
MARK WENDT.......... o

5 TG,

0. 881—Oregion Trust Deed Serles—TRUST DEE
NE. T

Vol_mal_Page.

= félj;f DEED
- JUNE 1981 ..., between

day of .

e @15 T'rustee,

and

-SOUTH..VALLEY. STATE

as Beneficiary,

BANK
Ce WITNESSETH:

Grantor irrevocably grants, béégains, sells and conveys to trustee
KLAMATH County, Oregon, desctibed as:

LOTS 1 AND 3, BLOCK 12, KLAMATH LAKE ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. -

THIS TRUST DEED SECURES THE FOLLOWING: ,
1) LETTER OF CREDIT 91-185 FOR $187,923.50 DATED

in trust, with pawer of sale, the property

JUNE 11, 1991 AND MATURING JUNE 11, 1992

2) LETTER OF CREDIT 91-186 FOR $49,351.00 fﬁATED JUNE 26,1991 AND MATURING JUNE 26, 1992

togéther with all and singular the tenement:, hereditaments and &
now, or herealter appertaining, and the tents, issuss and profits gi
tion with said real estate. :
: . FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum of ~===TWO_HUNDRED THIRTY GEVEN THOUSAND. TWO HUNDRED SEV

ppurtenances and all other rights thereunto belonging ar in anywise
reof and all {ixtures now or herealtsr attached to or used in connec-

rantor herein contained and payment o

] t the
NTY FOUR AND 50/100 (237,274.50)

NLTRTSmRT LN TI et 2Dollars, with interest thereon according to the terms of a promissory

, payable to benet'ciary or order and mede by grantor, the #inal payment of principal and interest hereol, if

not sooner. paid, fo be due and payable ... .., . . ... . .- JL‘NEZG N IBQZWITH RIGHTS TO FUTURE ADVANCES AND
The date of maturity of the debt secuied by this instrument is the date, stated ebove, on which the final installmen: of Q;NMLS

becomes due and payable. In the event the within' described property, or any part thereof, or any interest therein is sold, agreed to be i

sold, conveyed, assigned or. alienated by ths grantor without :first having obteined the written consent or approval of the beneficiary.

note of even date herewith

then, at the beneficiary’s. option, all obligations secured by this instrument, irrespective of the maturity - dates expressed ‘therein, or
herein, shall becoime immediately due and payvable. . .

To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain said property: in good condition
and repair; not to remove or it ny building or impro nt thereon;
not to commit or permit any waste of said property.

T To “cormiplete '0f restore” promptly and in “good and ‘workmanliké
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when.due all costs incurred therefor,

3. To comply wifh all Jaws, ordinances, regilations; covenants, condis
tions and restrictions alfecting said property; i the 'beneliciary so requests, t9
join. in executing such linancing statements pursuant to.th~ Uniform Cormmers
cial Code as the beneliciary may require and lo pay for filing same in the
proper ' public office-'or oifices, as well as the cost.>f all lien searches made
by filing ollicers or. searching agencies as may be deermcd desirable by the
benelficiary. - “ : . :

. 4. .To provide
now or hereafter erecti
and such other hazards as the

and. continuously maintain insurance on the buildings
ed on the said- premises againit loss or damage by fire

beneficiary may fron: time to time require, in
an amount not less than ... ...« l. oo llh oo L written in
compani ptable to the b y, with loss payable to the latter; ail
policies ol insurance shall be delivered fo the benel.ciary as soun as insured:
il the grantor shall fail lor  any reason fo procure aiy such insurance and .tn
deliver said policies fo the beneficiary at least fifteen days prior 1o the expira:
tion. of any. policy ‘of insurance now or hereafter placed on suid buildings,
the beneliciary may procure the same at grantors expense. . The amount
collected -under-any “fire_ or other insurance policy may be applied by benefi:

ciary ‘upon any-indebiedness secured hereby.and in-such order os beneliciary: -

may determine, or at. option of beneficiary . the entif: amount so collected, or

any part_thereol, may be. released to.grantor. Such application or release shall

not cure or waive any delault or notice of default hereunder or invalidate any
. act done pursuant to such notice. 3

5. To keep said premises Iree Irom construction liens and to pay all
taxes,” assessmemts and cther charges that may be lvied or assessed upon or
against said property before any part of such taxes, asscssmenfs and ofther:
charges Become 'past ‘due’ or ‘delinquent and promptly: deliver receipts therefor
to beneficiary; . should the grantor fail to: make payment of any taxes, assess-
mients, insurance premiums, liens or other charges piyable by : grantor, either:
by direct payment or by providing beneficiary with funds with whick fo
make " such payment, beneficiary may, at its option,’ make  payment thereof,
and the amount so paid, with inferest: at the rate set forth in the note secured
hereby,. fogether with the obligations described in pa-agraphs 6 and 7. of this
trust’ deed, ‘shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any  of the
covenants_hereof and for such payments, with interest as zforesaid, the prop-:
erty - hereinbefore described, .as well as .the grantor, shall be  bound to  the
same extent that they are bound for the payment of th: obligation. herein
described, and all such:- payments shall be immediately due and payable with-"
out notice, and the nosipayment thereot shall, at the: sptice: of the benelficiary,
render all sums secured by this trust deed immediat ly dus:and payable and!
constitute a breach of this trust deed. : .

6. To pay -all costs, fees and expenses of thit trust including the cost
of title search as well as the other costs and expenscs of the trustes incurred’
i connection with or in enforcing this obligation and trustee's and aitorney”
fees actually incurred. . g . . .

7. To appear in and delend any "action' or proceeding. purporfing o
allect the security rights or powers of beneficiary or:trustec;. and in any suit,
action or proceeding in which the beneliciary “or trustie may. appear, including
any suit for the forecloture of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or. truttee’s attorney’s. fees; the
amount of attorney’s fees mentioned in this paragrapih 7 in all.cases shall be |
‘fixed by the trial court and in the event of an appe:l trom any judgment or
decree. of the trial court,: grantor lurther agrees to piy such sum as the .ap-
pellate court “shall adjudde reasonable as the beneliciary's or_ frustee's atfor-

_ney’s fves on such appeal. : £

I't is mutually agreed that:

* 8. In the event that an
under the right ol i 1

or

incurred by grantor -in such proceedings, shall be ‘naid 19 beneficiary and
applied by it I.
both in the trial and D courts, ily
ficiary in such proccedings, and the balance applic upon-the indebtedness
secured hereby; and gdrantor agrees, at ifs own experse, to fake such actions
and execute such instruments as; shs!
pensation, promptly upon beneficiary’

s request.
ficiary, payment of its fees and presentation of this deed and the note. for
endorsement (in case of full reconveyances,
the liability of any

y portion or all of said property shall be iaken .

i cored i eneliciary shall have she
right, il it so.elects, to requirs that all or any portien of the monies payable .
as compensation for such taking, which are in excess of the amount. reqaired
to pay -all reasonable costs, expenses and attorney's fees necessarily - paid or *

irst upon any reasonable costs and exp: nses and attorney’s fees,
tid or incurred by bene- :
!l be necessary: ink cobfaining such com-
¢ any time and from time to time upon written ri-quesf of bene- |
for cancelistion). without aftecting *

person for the payment of the itdebtedness, trustee may .
(a} consent to the making ol any map or plat of sad property; (b) join in N

granting " any easemiwnt or creating any restriction fhereon; feo Jjuin in any
subordination or. other sgreement afiecting this deed or the lien or charge
thereol; (d) reconvey, without warranty. all or any part of tha property. The
grantee in any reconvepance may be described as’ the 'person -ar prrsone
legally entitled thereto,” and the recitals therein of sny matters or facés shall
be conclusive proof of the truthlulness theéreof. Trustes's fees for any ol the
services mentioned in this paragraph stali be not fessthan £5. :

10. Upan any default by grantor hereunder. Berndiciar
time without notice, either in person, by agent nr by a re
pointed by & court, and without regard (o the adequacy of ony <ecurity for
the indebledness hercBy secured, enter upon and ruke pessession af said prop-
erty or any part thereol, in its own name sue or otherwise coflect the rents,

- issues and prolits, including those pest due and unpaid, and apply the same.
less costs .and expenses of operation .and ‘collsction, including reasonable atzor.
ney’s fees upon any indebtedness secured hereby, and in such order as berne-
ficiary may determine.

11. The entéring upon and’ taking possession of said property, the
collection -of such rents, issues nand prolits, ar the proceeds of e and srhar
insurance policies or- compersution or awards fer cny raking or damage of the
property, and the application or releass fhorent as afor id, shall rot cure or
waive sny ‘defaclt or potice of defawlt hereunder or invalidate any act done
pursuant to such nofice.

12. Upon deifault by grantor :in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time beng of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby itnmediately due and payabie. In such an
event the beneficiary at his election may proceed fo foreclose this frust deed

. in cquity 8S a mortdage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may ‘direct the frustee 10 pursue any aother right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the Leneficiary clects to foreclose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to be recarded his written natice of default
and his election to sell the said described real property to satisly the obligation

- secured hereby wherdupon the trusfee =hall tix the time and place of sale. give
notice thersof as then required by law and proceed to foreclose this trust deed
in the marnner provided in ORS 86.735 to §6.795.

13. After tha trustee has commenced foreciosure by advertisement and
sale, and at any time prior.to 5 days belore the date the trustre conducts the
sale, the grantor or siny other person so privileged by ORS 86.753, may cure
the default or defaulta. It ihe detault consists ol a iailure to pay, when due,
sums secured by the trust deed, ‘the delaull may be cured by paying the
entire amount due &t the timé of the cure other than such portion as would

“‘not then be due had no default ‘occurred. &njy other delault that is capable of
being cured may be cured by tendering the perlormance Tequired under the
obligation or trust deed.” In any case, in addition fo curing the default or
* defauits, the person efiecting the cure skall pay to the beneliciary “all costs
and expenses actuslly incurred in enfarcing the obligation of the tiust Geed
fogether with trustee's and ativrney's fees not excreding the amounts provided
by iaw.

oy &l any
iver te be ap.

14, Orherwise, the sale shall be beld nn ihe date and st the time and
place designated in the hotice Of sale or fthe fime to which taid cale may
be postponed as provided by daw. The trustie may soll waid property either

- in ‘one parcel or in separate .parcels and shali seli fhe pareel or parcels at
auction to the highest bidder Jor cash, payable 5t the trme of sale. Trustes

wshall deliver ts the purchaser its deed in form as required by law conveying
the praperly so sold, but without any covenant or warranfy. express or im-

. plied. The recitals in the deed of any matiars of fact shall be evnchisive proof
of tke truthiulness thereof. Any person, excluding the frustes, but including
the grantor and beneficiary, may purchase &t the sals.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procesds of sale to pavment af 77} the expertses of sale, in-
cluding the compensation of the frustee and @ ressonable charie by frusfee’s
atrorpey, (2) po the oblidation ssctred by the trust deed, 31 10 all @
having recorded Leps subrsoquent 20 the intecent of the frustea oy fhe
deod an their intrpenis gy appear in the seder ot thes privare ansd b
aurplun, i snv, 1o the grantor 0r (0 B anceesa i infeteed enpitled foe
woarpefram. t

168, Brarhiciary mag drons fien 15 2iftie A1ppmm? @ S0CEeweir 6F aineee
S0r3 (0 Ary irusfes panted Nerein or 16 a0y succcwsir fouster s pemsed fers
under. Upon such nppoimtnunt, snd  without Copvenames
trusted, the Istter shall be vesied with all tirfe,
upan any trustes herein named or appointed hereundes.

" and substitution shall bs made by wristen instrumens
whick, when recordsd in the morrgagn records o the
which the preperty is situated, shall be conclusive n
ol the suctessar frustee.

IT. Trustee accepts this trust when this doed, duly  sxecuted ami
acknowledged © ma 8. public record as provicted by faw] Trustee is nof
obligated o rotdy ary party kereto of panding sale undsr anv other deed of
trust or of any action or procesding in which gdrantor. henebici v GF trimter

shall be & varty unfers such actior or proceeding ix brought by trustes:

NOTE: - The Trﬁsr Deed Act provides that the frustee hé-‘(undér must- ke either an atiorney,
€ss uncer the laws of Oregnnoc the Unrted Srates, o title

or sovings ond.loan’ association” authorized 1o do: busin
property of this state,: its- subsidiaries,

offiliates,” agents 1 brarches, the United States or any Ggency herestf]

the Oregen State 3ar, ¢ bank, st company
insuronce campany authorized 1o insure fitls 1o ceal
or on eszrow ogen’ hicensed under ORS 696.505 1o 654 585,

who it an acgive member of




T he grantor covenants and. agret s to and thh ‘the' benefzczary and those c?armm;% uvrder him, that he is law-
fuIIy sexzed in fee sxmple of. saxd descrmed real property arzd b&s a Vai;d nencumbered fitle therefo

andthat he will warrant and-forever }Ieiendvtrlxe same aéaim{ al} pgrsangsmrﬁomsoeven

The antor warrants t:3 rocee: 0, ‘he joar re; reseﬂ‘e i {3 - (=1 are:
A B0 xoaxirx&’r’x' AT R A x;i AR AT IR Wﬂﬁiﬁmﬁw ¢ deed

b) for an organization, or (even if g-antor-is a natural pe"cn) are for busineis or commercial purposes.

© This deed applies to, inures to the bmreht ot and binds all gartzes hereto, their heirs, legatees, dewsees administrators, executors,
personal representatives, successors and assig1s. The term benelficiary shall mean the holder and ‘owner, including ple»déee, of the coniract
secured hereby, whether or not named as & hineficiary’ herein. In construing this deed and whenever the context 5o requires, the masculine
genc the inine and the neuter, .ind the singular rumbier includes the plural,

IN wI TNESS WHEREOF saxd 5rantot has hereunto set his hand the day and year ‘First above written.

* IMPORTANT NOTICE: De!e%e, by Immg out. whic 1ever wurrun!y (a) er (h) is ““( 4 é/i

not applicable; if warranty {a} is applicable end the beneficiory is a trecitor MARK WENDT
as such word is defined in the Truth:in-Lending Act cnd Regulotion Z, tre .
henef‘cmry MUST comply with thc Act and Regt laticn by smoking requirzd

for this purp use § Ness Fora No. 1319, or equivefant.
if :omphun:e wﬂh the Act is not requmd dxsmgm’d thi s noﬂ:n.

| STATE OF GREGON, County et Mot ..
TIus instrumnent was acknaw]edged before me on ..

gK.-J?L_lffm

: ' -Noz‘ary Publtc for Oregon
fssion expires et

IEQUESY FoR FUIL IECONVE"ANCE
le be vsed enlv whot ebligations hove been peid.

, Truttee -

The undersxgned is thc fegal owner aad kelder of al! lndef"t(*dngss secured by the foregoing trust deed. All sums secured by said
trust deed have been fully pam‘ and safistied.” You hereby are dmcrea’ on peyment fo you ok any sums owing to you undsr the terms of
seid trust deed or pursuant to_statute, te canoel all -ev. idences of indebted secured by said trust deed (which are delivered -to you
harewith logether ‘with said trust deed) and to rewnvey. wzthont Rarranty, fo ._’le partxes designated by the terms of said trust deed the

estafe now . held by you under the same. M 1l ramnveyance ‘and &na:mants fo | R S . : . s
,DATED: o
Eefzeftaar}

De nni lunknr destroy this Trust Desd OR IﬁE NQTS whixh it secures. Bath mugt be Miwnd‘tn the Frustes foi canceliation ‘before recamreysncs will be mode.

R T DE D ‘ : Fe : R g

T [J;EM Ne. uu E e : ‘ County of ! }ss.
| SYHVENS.NESS LAW PUR. €0. FoRTLARD, ot ; - : L : I Ofrft‘}' theat t}ne mth,n ,;gttg;:mm
oot Iwemmmmtl g
. e & S o 2t (9122 o'clovk . .AM., andrecorded
Seats RESEAVED in book/ ‘reel/ volume No. M1 .. on
{irom : page .. 19476 . .oras fee/hle/mstm-
REcoRDER'S USE. meﬂi!mm{x?m/’recepﬁon No...35184,

L Revord of Mortgages of said Tounty.
Witriess. tay hand and seal. of

H County affized.
i+ AFTER RECORDING RETURMN TO g G :
SOUTH VALLEY STATE BANK. jionid : : B . Fvelvyn 'BiEhtL-___Q_Q_X}_{l&}’._,g}-_?,{}g.
801 MAIN STREET : i Py NAME . T

Gm ntor

KLAMATH FALLS OR 97601 | o e B Lenalf Dt eceddde Deputy
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