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\THIS: TRUST DEED, made this . T between

-MARK:R.HENDT..AND. KAREN._LYNCH. WINDT

- day of - .
-AS_TENANTS..BY THE ENTIRETY

iy
, as Trustee, and

SOUTH..VALLEY. STATE_RANK......

as Benkeficiary,y . P
) . WITNESSETH: N
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... KLAMATH County,. Oregon, déscribed as:

LOTS 13 AND 14, BLOCK 1, HARBOR ISLES, TRACT 1209, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH. COUNTY, OREGON.

THIS TRUST DEED SECURES THE FOLLOWING: | ﬁ
1) LETTER OF CREDIT 91-185 FOR $187,923.50 DATED JUNE 11, 1991 AND MATURING JUNE 11, 1992
2) LETTER OF CREDIT 91-186 FOR $49,351.00 DATED JUNE 26, 1991 AND MATURING JUNE 26, 1992

together. with all and singular the tenements, It reditaments and appurtenances and all other rights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the rents, issaes end profits thereot and all fixtures now or hereafter atfached to or used in connec-

tion with said real estate. : : . o :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contsined and(%aé'giimzo the
L

WO. HUNDRED THIRTY SEVEN THOUSAND TWO HUNDR 0 SEVENSY FOURAND”50/100" 74250

Lmmm s ‘.'"'_T".T‘v"".".",." T S T N T L T TDollars, with interest thereon according o the terms ol a promissory
note of even date herewith, payable to ben_e{xcmxy or order and made by grantor, the final payment of principal and interest fiere

of, i ¢

not sooner paid, to be due and payable UNEZE, 1992 NITH RIGHTS TO FUTURE ADVANCES AHD
The date of matarity of the debt secured by this instrument is 1he date, stated above, on which the final instaliment of sdRENEWALS

becomes due and payable. In the event the witiiin described property. or any part thereof, or any interest therein is sold, agrred to be

sold, conveyed, assigned or alienated by the g-antor: without -tirst having obfained the written consent or approval of the beneficiary,

sum of T

then, at the beneficiary’s option, all: obligations securad by this instrament, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabie. o :

To protect the security of this trust deed, grantor agrees. -

1. To protect, preserve and maintain said propecty in good condition
and repair;. not to remove ot demolish' any building or impiovement thereon;
not to commit or permit any waste of said property. . )

2. To complete” or restorée promptly and in dood and “workmanlike

any ilding or impr which may be coistrucied, damaged or
destroyed thereon, and pay when due all costs incurred th-refor. )

. To comply with all laws, ordinances, regulatiyns, covenants, condi-
tions and restrictions aflecting said property; if the bem ficiary sa requests, to
Jjoin in ex ing such {i ing s pursuant to . he- Uniform Comimers
cial Code as the beneficiary may require and- to pay .or filing same. in the
proper public office or olfices, as well as the cost of (1l lirn searches made
by filing officers or searching agencies ‘as may be dvened desirable by the
beneticiary. - - s E

4. To provide and continuously maintain insurince cn the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may lrom tiine to time require, in
an amount not less than § ... ... i, . written in

fes a to the b ficiary, with loss pav.thle 1o the latter; all

policies of insurance shall be delivered to. the beneficimy a5 roon as insured;

if the grantor shall fail {or any reason to procure any such insurance and to

deliver said policies to the beneficiary at least tifteen davs pricr fo the expira-

tion of any policy nl insurance now or: hereaiter placed or said buildings,

the - beneficiary . may procure the same at grantor's  =xpensa; The amount:
collected under any fire or other- insurance’policy may: be applied by benefi- ..
ciary upen any indebtedness secured hereby and in such ordcr as beneliciary .
may determine, or at option of beneficiary” the entire anount so collected, or

any part thereol, may be released to grantor. Such appl cation or release shall

not cure or. waive any default or notice of detault hereuader or- invalidate any

act done pursuan{ to such notice. N

5. To keep said premises lree lrom constructior - liens and (o pay all
taxes. assessments- and other charges that may he levied or assessed upon or
against said property before any part of such' taxes, .issessoients and other
charges become past due or delinquent and promptly diver receipts therefor
to beneficiary;-should. the: grantor lail to make paymen ol Bay taxes,; assess-
ments, insurance premiums, liens or other charges paysble by grantor, either
by direct payment or by providing beaeficiary with: funds with which. to
make such - payment, beneliciary may,. at its option, n ake payvment thereol,
and. the amount so paid, with interest af the rate set foith in-1hé note secured
hereby, together with the obligations described in parsg-aphs §.and .7 of this
trust deed, shall be added to and become a part of th. debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and -for such payments, with- interest i s aloresaid, the. prop-
erty hereinbefore described, as well as the grantor,. siall he bound 1o the
same extent that they are bound for the payment cof .the cbligation . herein
described, and all such payments shall be immediately iue ard payable with-
out notice, and the nonpayment thercol shall, at the omian of the heneficiary,
render all suins secured by this frust: deed i istely due end pavable snd
constitute a_breach of this frust deed.. . . ;

To pay all costs, fees and expenses of this tiust including the cost
of title search ax well as the other costs and expenses oof the trustea incurréd
i i wustee’s and atforney's

in connection with or in enforcing this obligation. and ¢
fees actually incurred.” . Do

To appear in and defend any action or prczeeding. purporting: fo
atfect the security rights or powers of beneficiary -or tristee; and in any suif,
action or praceeding in which the beneficiary or trustee’ may cppear, including
any suit for the foreclosure of this deed, to pay ail cists and expenses, in-
cluding evidence of title and the beneliciary’s or trusfa ‘s aitorney's fees: the
amount of attorney's fees mentioned in this. paragraph :° in 2!l cases shall be
fixed by the trial court and in the event of an appeal .rom any-judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the' benelicixiv's or trustré's artor-
ney’s [ees on such appeal. s

It is mutually ngreod that: ci

B, 'l the event that any portion or alt ol waid jropects ehall he tahen
under the right ol emin 1 in or ] ion, ber elicia v ahall have the
right, il it so clects, to require that all vr any portion: 3 the manies payable
as’ compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's -liés necessarily paid or
incurred: by . grantor in such proceedings, shall be paid ty beneficiary and
applied by it Hrst upon. any reasonable costs and expen es and attorney’s fees,
both in the trial and appellate courts, necessarily paid or ircurred by bene-
ficiary in such proceedings, and the balance appiied . 1pon. ithe indebiedness
secured hereby; and grantor agrees, af its own expenie. to take such actions
and execute such instruments as shall be: necessary- ir: obraning vuch com-=
pensation, promptly upon beneliciary's request. :

At any time and from time to time upon witten request of bene.
ficiary, . payment of its fees and presentation of this ceed end the note kar
endorsement (in case of full reconveyances, for cancellation}. withour affecting
the liability ‘of any person for the payment of the ind btedrness, trustee may
(a) consent to the making of any map or plat of said proprcty; (h) join in

iiFanting any. éasenrent ‘or creafing any restriction thereen! €} uin in any
wudordination of other .agreement aifecting this decd or the lien or churge
yhereof; (d) reconvey, without warranty. afl or any part of the properfy. The
Sranmtee  inCany reconverance may be describdd as “person of perwons
Jegally entitled thereto,” and the recitals fher. af any pwtters or facts shall
he concfasivé proof of the fruthfulness theraot. Tiustee’s deex for any of the
rervices mentioned in thix paragraph shall be not Iess than I35,

10. Upon any defaudt by grantor héreander, bessdicidry trav af any

me withowt notice,: sither in person, Lo agsnt or by @ ceceiver fo be ap-
nointed by a court, and without refard o the adeqriacy 6l any security for
ithe indebtednirss hereb: cured, entst upon -and faks posvession o! seid pr
ierty or any par? thereof. in its own name sue or otherwise collocy the ronts
iissues and profits, including ‘those past due and unpuid, and apply the sante.
‘ess costé and cxpenses of operation and coliection, including reavovable attor-

v's fers upon any indcbtedness secuyed hereby, and in such ordeér as bene-
ticiary may determine.
. 11, The entering upon and taking possession of said iprrty, fhe
collection ol such rents, issues and profits, or the proceeds of @ and other
NS e policies or y: ion or awerds for any taking or damage of the

operty, and the application or refexse theres? ax a stiwd. shall rot cure o
vaive: any delault or notice of delault Feceunder or irvalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebitednrss secured
hereby or in his pertormance of any agrrement hereundrr;, time being of the
~ssence with respect ta such payment and for performance, the benediciary may
declare all. sums secured hereby immedintely due and p ble In such an
event - the heneficiary at his wloction nay procesd to foreclose thic trust deed
im eguity as g morigage or direct the trustes i Fisrrcines - this frrnf deerd by
‘advertisement ard sale, nr may direct the trustee to pursue ang ofkec right o
~emedy, either at law or in equity, which the beneficia: y tney bave. in the event
he beneliciary elects to foreclose by sdvertisemnent and s the Beneficiary or
1Ke trustee shall executé and cause to be recorded hix written notice af detauls
and his election (o seil the eaid described real property o sutisly the abligation
secured heraby v hereupan the trustes shall fix the time and place of sale, dive
‘motice thereof as then reguired by law and proceed to foreciose thIY trust deed
. the manner provided in ORS §6.755 to 86785

13 After the trustee has commenzed forsciosure Ly advesticernent and
sale, arnd af any time prior 1o 5 days betore the dat- the trustée ronducts the
isale, the grantor or any oiher person so privileged by OFS §6.753, may cure
she defoult or defmults. 11 the defdult convists of a failure o pay, when due,
wums wecused by the trust deed, the d+fault may be cured by paying the
antire amounit die a1 the time of the cure other than such portisn as would
I not then be due had no dsfault occurred. Any ather delaslt that -ix canable of
heing cured wmay be cured by tendering the peiformsncy requited undes the
: obligation -or Irust deed. In ‘any cute, in addition to curing the defaull or
detanlts, the persnn effscting the cure shall pay to the beneficiary all costs
Y shd expenses actually incurred in enforcing the oblidarion of the trust deed
together with frustes’s and attorney’s fser not excesding the amounis provided
by Tawr,

2 4. Orherwise. fhe sale shall be keld nn the o
| nlace dssignated in the notice 'of zale ©r the fime
: be postponed as provided &y law. The fruster may & st
:in one parce! or it separate parcels ani ghall il the parced P
fauction to the highest -bidder tor cmh, vavebis at che rime of ~pie Trustee
{ahall defiver 1o the purchsser -jtx deed in férm sx required by o convering
Lthe property so soid, bur wirhout by covensnt or wartapty, ex 6r it
i plied. The recitals in the d i any meiters of oot shailh 4
of the' rruthfulness thereoi. Any persor, extloding the 1rasfes,
the grantor and benoficigryv. enay purchare at fh te,
: 15, Whaen trostes sells pursuent ta the powess provided Rersin, trisstee
ishall apply the progeeds of ssle to payment of 1) the expenses of cale, an-
~tuding the compencation of fhe frustes and a reasopablc « f8 by frutfees
Daftoracy, 72) o the obligation swcuared by fhe frast e, s
Baving vecsnded Jiens sbaeguent to the inteEesdr b e 0o
dondd mu their intaresta soay sppcds dncthe ceeder il e pracore
suarpiae, HoARy, 10 (he drenifor of e bis sGeieesor bn detriest enti
werpdun. H
16, Beneficiary mury fram Zime 1o thaie sbpourt 2 sicee
Y sors to any frustee narmed herem or to any sucopsior frgstes ag
wnder. Upon such appontmen:, and without ton-eyavi~
trustee, the Jatter shali be vested with afl title iprwers a~¢ o
 upon any frustee herein numed or appointed hereunder. Eact
and sulstirusi shall be made by written instrunnent syecuted
which, when recorded in the morigage records ¢f the county
i which the property is situated. shail he conciusive prood o s
132
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evacuted and
fee is net
= o sl moce any ot deed of

in owkich Francer, Seoelrcisry or (risfes

srreeding o Rrowght by riaster

2 3

Fufy
achmom jedgwnil i
ohtigated o nor:dy any px
Dtruxt or of any actisn or proo 4
| shall be & poarty unless such action or

HNOTE: The Trust Deed Act provides that the trustee. hezeun der must be eithec an at:o nay, wha it an active foember of the Oregen State Bl o biw
or savings “and " loan’ asseciation authorized to do business ‘undes the laws of Oregar pr the United Siates, o title insironce company outhozed 16
> property of this state, its subsidiaries, affil:ates, ogents cr bronites, the United ‘Stars or eny agency fhersof, a- on escrow aoent icented undy: [R5 o5




The grantor covenants and agrezs to and wrth tbe .oeneftcrary and thcse- c!a:mmg under him, that e is law-
fuIIy seized. in fee szmpIe of said descrthed zeaI property and has a valid, unencumbered ixtle theretd -

i

and that he will warrant and forever d'eferd the same against &ll persons whomsoever.

The grantor warrants that the proceed- of the loan represem'e gxt’r abov-‘ described note end 'h:s trust deed are!

%WM*XKKOX KKK )('X%*X‘NKIW&)MX*X&XH X Xkl

or an organization, or (even if g.antor is a natural pe-ton) sre for business or commercial purposes.

Thzs deed applies to, inures to the bc‘: reht ‘of and binds ali pan‘:es hereto, their heirs, lefatees, devisees, ndministrators, execulors,
perscnal représentatives, successors and assigis. The term benelicidry shall mean the holder and owner, including pledéee, of the conéract
secured hereby, wbetlwr or riot named as a bineficiary herein. In cc nstruing this deed and whenever tha context so requires, the masculine
8 the inine and the neuter, and ine smguiar number includes ¢he plural.

IN WI TNESS WHEREOF sard Srantot has hereunto set hxﬁ hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by fining out, whig tever wurrunfy {a) or ﬂ:! is O dncinain S AT - PO
not applicable; if warranty {a) is applicable ond the beneficiary is a crocior . ﬁ WEN

as suth word is defined in the Truth-in-lending Aty end Regulation Z, the

beneficiary MUST comply: with the Act and Regt lotion by making requited

disclosures; for this purpose use Stevens-Nass Fena No. 1319, or cquivu!nnl

if complionce wnh the Act is not? requmd dxsmqwd !\ H nohce

STATE oF CREGON Courzty cf..,.._. £: P, 1

* This izstritnent was ackrowled ged before me on ..., }e gwxf—
By ... MARK. R WEHDT AND KAREN LYNCH KENDT. . :

Thrs iz strurnent was acknowledged befate me on ...

, / Not‘arv Pub]:r'far Oregon
My commission expires ... B Rl SSee 4 SO R

REGUEST FOR FULL RECONVEVANCE

Yo be used only whan obligatiom hove been paid.
, T rasfee

. The understgned is the legal owner (nd L% oider of eil indelsiedness secured by the foregoing trust desd. All sums secured by said
trust deed have beent 1u11y paid and saush id. You hareby are. & irscted, on payment to you of any sms owing to you uniler ‘the terms of
“said frust deed or pursua slafufe, to caru.ei &l evid ot =f o secuied by said trust deed (which are deliverad to you
- herewith together wzth said tru i’daed) anc, to —x»coﬁv-*y. wzf’zom vmar‘ . to the parties designated by ‘ihe termis of said trust deed the
estate now held by you unde' the samro, M ml reconvtymce amd :Iocszmems ro

DTATED'; T 2l

Beneliciary

or destrey this Trust Dssd OX Yﬁ!:PvOOTE which it secures. Bath must be defivered to the trusise for Haf befare

TRUST DEED | S L - STATE OF OREGON,
: SV (PORM Mo, W8} 1T [ LI I [ o County of ... Klamath ... }
Ui STEVENS. NREE LAW PUS. €O.i FORTLAND: onz. : . : ; : : I certﬂ‘y that the Wlthlﬂ instrument
was recewed Iar record on the .20th.day
ORSANY -{ 2 11 ., 19.91,
. : oclock A M o and recorded
SPACE RESERVED in book/ree.’/volume No. . M3X._ . ..en
U Trome S pege . 19478 ... ... oraslee; ’ixieimstm~
‘RECORDER'S USE | | ment/microfilm/reception No. 35145..,
R Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneiit iary

i AFTER; RECORDING RETURN TO ! RS E :
~:SOUTH VALLEY STATE BANK S | RS R ...‘..Evel}m Biehn,. County. Clerk...
‘801 MAIN STREET -~ ¢ BEE : : o . NAME e

KLAMATH FALLS O - 97601 5 2rtatis ekt sbblaDocnty




