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.
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sday of Lo

: . ‘WITNESSETH: :
Grant?'r irrevocably grants, Largsins, sells and worveys #o-trustes in frust, with power of sale, ihe property
s County,, Oregon, described as:

JU&E o I?.Q,l .+ o hretereen

B S e ey

ity 88 Trustee, and

LOTS 2 AND 4, BLOCK 12, KLAMATH LAKE ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE GFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

THIS TRUST DEED SECURES THE FOLLOWING:

1) LETTER OF CREDIT 91-185 “OR $187,923.50 DATED JUNE 11, 1991 AND MATURING JUNE 11, 1992
2) LETTER OF CREDIT 91-186 7OR $49,351.00 DATED JUNE 26, 1991 AND MATURING JUNE 26, 1992 |

together with all and ‘singular the tenemet ts, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the ren's, issues and profits thereof and all fixtures now or hereafter attached tc or -used in connec-

tion with said real estate,

FOR THE PURPOSE. OF SECUKING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ~THO HUNDRED THIRTY.S

- - - o =

not sooner: paid; to-be due and payable .

:VEN. THOUSAND TWO_HUNDRED SEVENTY FOUR AND 50/100 (

$237,274.50}

: T - el ; e . Dollars, with interest therson according to the terms of a promissocy
note of even date hgrewnh, payable to benuficiary or order and made by grantor, the final payment of principal and interest kareof. §

cJUNE 26, | 1992 WITH RIGHTS TO FUTURE ADVANC

The date of maturity of the debt sec ired by this instrumest is the date, stated above, on which the final installment of
becomes due and payable, In the event thi within described praserty, or any part thereof, or any interesf therein is sold. agreed to be
sold, conveyed, ‘assigned or. alienated by 1ke grantor without firsf having obtained the written consent or approvel of the beneficiary,
then, at the beneliciary’s: option, all obligaiions secured by this fastrument, irrespective of the muturity dates expressad ftheréin, or

herein, shall become immediately due and piyabie. -

To. protect the security of this trust deed, grantor agrees.:.

1. To protect, preserve and maintain saif property. in' good condiricn
and repair; not fo remove or demolish any buildhi:§ or :mprovement thervan;
not to commit or permit any waste of, said property, 3 i

To complete or restore promptly and’ in good and workmaniile
manner any building or improvernent’ which may . e constructed, damaged vr
destroyed thereon, and pay when due all costs incur: éd therefor. . N

- 3.  To comply with all laws, ordinances, 1€ $ulaiions; covenants, con
tions. and restrictions affecting said property; if the ben ry SO roquests,
join in exccuting such financing statements pursuw t to the Uniform Corrirmers
cial’ Code as the bencliciary may require and to pay Ior filing same in ke
proper public. office or ollices, as well as the cowi of ai lien searches made
by filing oflicers  or searching agencies as may b~ deered desirable by the
beneliciary. - R

4. To provide and continuously maintain  insurance on the building's
now or hereafter erected on the said premises aga:nst loss or damage by jina
and such other hazards as the beneliciary ‘may irem tine to time require, in
an amount not less than § ... .. [ I S . L, written in
companies ‘acceptable to the beneliciary, with loss payabls to the latter; a'l
policies' of .insurance shall be delivered to the Ben-ficiary. as spon as insured:
i the grantor shall fail lor any reason to procure any such. insurance and {~
deliver said policies to the beneficiary at least fiftren days prior to the expirsi-
tion of any ‘policy ol insurance now of herealter ' placed on- said buildings,
the beneficiary ‘may procure the same at grantor's expense. The smouvit
collected under any fire or other insurance policy : may be applied by h
ciary .upon any indebfedness secured hereby and i1 suck order as beneficiuiv
may determine, or at.option of beneficiary’ the ent're amount o collected, or
any-part. thereof, may be released to grantor. Such application or release thail
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such notice. :

To keep said premises free from constrection liens and to pay dil
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such fa-es, assessments and.other
charges become past due: or delinquent and prompily deliver rvceipts therelor
to ‘heneliciary; should -the grantor fail to make payinent of any taves, assase-

ments, -insurance . premiums, liens or other charfes. payable by grantor, either..

by direct payment or by providing beneficiary v:ith funds with . which o
make such payment,’ beneficiary may. at its option, make payment thereol,
and the amount so paid, with interest at the rate sit forth in the note secured
hereby, together with: the obligations described in paragrophs 6 and 7. of this
trust deed, shall be added to and become a part ¢f the debt tvecured by this
trust deed, without waiver of any rights arising f.om breach of any of the
covenants -hercof and for such payments, with intersst as aforesaid, rhe prop-

erty  hereinbefore described, as well ‘as the grantcr, ‘shall be bound fo- the

same “extent that they are bound' for. the payment of the obligation hervin
described, and all such payments shall be immediately die and payable with-
out notice, and the nonpayment thercof shall, at th. opticn of the beneficiary.

render “all -sums secured by this trust. deed immedi tely cue and payable and

constitute a breach of this trust deed. . i

6. To pay ail costs, fees and expenses of lis trust including the cost
of title search as well as the other costs and expenses of the frustee incurrec
in connection with or in enforcing this obligation aad trustee's.and attorney's
fees actually incurred. P :

7. To appear in and delend any action or proceeding purporting tc
affect the security rights or powers of beneficiary 0. trusive; and in any’ sul.
action or proceeding in which the beneficiary or triitee may appear, includirg
any suit for the foreclosure of this deed, (o pay ¢l ¢osts and expenses, in-
cluding evidence of title and the beneficiary's or it istee’s attorney’s fees; thr
amount of attorney's Ices mentioned in this paragreph 7 in all cases shall be
fixed by the trial court and in the event of an appial from any. judgment or
decree of the trial court, grantor fuither agirees to: pay such sum as the ap-
pellate court shall adjudge rcasonablé as the benslciary'<.or frustee's’ attori
ney’s fees on such appeal. :

It is mutually agreed that: :

#. In the event that any portinn or all of said pruperty shall by taken
under the right of emi i in or d ion, ‘benahiciury shall have the
right, if it so.elects; to require that all or any portion of the monies hayable

. i

as compensation for such taking, which are in excess of the amount required

to pay all reasonable cosls, expenses and  attorney s fe-s necessarily paid -or
incurred by ' grantor in.such 'proceedings, shall be: paid to beneficiary  ard
applied” by it first upon any reasonable costs and cxpensss and attorney’s fees,
both in the trial and appell. courts, ily oaid or. incurred by bens
ticiary in such proceedings, and the . balance apph
secured hereby; and grantor agrees. ar its own expmnse; 15 take such scticss
and’ execute .such instruments as’ shall be nacessar i ‘chtaining - such cons
pensation, promptly upon. beneficiary’s request. :

. any time and from time to time upar writien request of beme
liciary, payment of its fees and presentation of th's i and the note for
endorsement (in case of full reconveyances, for cancdHatingn). without affecting
the :liability of any 'person for the payment of the indebiadness, trustee mav
(a)’ consent to the making of any map or plnt of caid property: (b) join in

o thereol s (d s recomomy

vpon the. indebtedne~s

granting any esserent or Creating any restriction thereon: v¢;

b M Jairy in any
subardinntion 6: other afreement

wdlecting thi= dead or the liem or charge
without warranty, ali or any part of the property. The
Lranted in any reco. yance ‘may be. described cac the Uperent or persons
Iegally vngitied therato. and the r : ¢ matters or facts shall
Be conciuwive prool of the truthfulvess thereof. Trusfess fees for any of the
services -mentioned in this pacadraph that! be not fess thin §5.

. 10, Upon any " default by gantor hereunder, heneficis ¥ may nl oany
fme without notice, either in person, by ager: pr By a recsiver 1o be ap-
pointed By a court, and withou! fegard to the adequacy of ami- cwrcurity for
the indebtedniss hereby secured, enter upon and take possestion of said prep.
erty -ar..any part thereof, in its owrn name sue or otherwise enllect the repts,
issues and profits, including those past due and unjaid, and apply the same,
less costs and expenses of eperation and collsction, including reasomable atior-
ney’s fres upon any idebtedness - secured hereby, ard in suckh order as bene-
fictary may determine:

11.:The entering upon and faking possession of saill
collection of such rents, issues and profits, or the procesds of fire and other
insurance pe s ar compensation or awards for any taking or damage nf the
property, and the upplication or selvase thereof as aioresaid, shall not cure of
waive any delault or notice of deloult hereunder ar invalidize any act done
pursuant to such nofice.

2. Upon defauli by grantor in payment of any indebtedness secured
hereby or in his performance of any. agreement hereunder, time being of the
essence with respect fo such payment and/for performance, the beneliciary may
declare il sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may procesd to foreciose this 1rust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursve any other right or
remedy, either at Jaw or in equity, whick.the bencticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneiiciary or
the trustee shall execute and cause tn be recorded hic written rotice of default
and his election to seil the said described real property to satisty the obligation
secured hercby whereupon the trustee shalf fix the titie and place of sale, give
niotice thereof az then required by law wand procesd to [oreclose this trust deed
in the manner provided in ORS 86.735 to 86.795,

+d3. Adter the trustee ‘has commenced forrclosure by advertisement and
sale, and .at any titme prior to .5 days beiore the date the trustee conducts the
sale, the granfor ‘or any other persor so privileged by ORS 86.753, may cure
the defauit ar defaults. If the delault consists of a lailure to pay, when due,
sums secured by the frust deed, the delault inay be cured by paying the
entire amourit due at the time of the cure other than such portion ax would
not then be due had no default occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. ln any cese, in addirion to curing the default or
defaults, the person eflecting the cure shall pay to the benciiciary all costs
and expenses actually incurred in enforcing the obligation of the ‘frust deed
togrther with trustes’s and attorney's fees not exceeding the amounts provided
by law. .

property, the

14."Otherwise, the sale shall be Feld on the date and af the timi and
place designated in the notice of sale -or fhe time to which said sale may
be postponed as provided by law. The trustes may sell said property either
in one parcel or in separate parcels and shall sell.the parcel vr parcels at
auction 1o the highést bidder for cush, pavable at the time of sale. Trustee
shall deliver 1o rthe purchaser its deed in formm ax required by Jaw conveyini
the property so sold, but without any covenant or wWArranty . express or im-
plied. The racitals in the deed of any matrers of fact skail bs conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the granior and bereficiary, may purchase at the sale,

15, When trustee sells pursuant to the prwers provided herein, frusfee
shall apply the praceeds of sale to povment of 715 the expenses of sale, in-
cluding the .compensation of the trustes and a ressopabin charge by frustee's
artorney, 1) 20 the obligation recucad by the t-ust deed, 13) to all prrsons
huving recosded. lions subsegusnt o the interext of the tristee in the frust
derd an their interests may appear in the order of iheir prioriey and 14} the
surplus, it amy, 1o The drantor or (o his successor in intirest entitled to such
surplus.

18, Beneficiary' may from time 19 lime appsint a sucoecar ar sueces-
sars to any trustee named herein ar 0. any surcessor frastee Appainted prre-
under. Upon such aopoimiment, and without. com eyance fe fhe suecessr
trustér, the latter rhall be vested with all tithe povers and st conferred
upon any trustee heremn ‘naemed or appointed hereunder, Earch s appomtment
and substituTion shall be made by written instrument executed fy beneiiciary,
whkich, when recorded in the mortgage récords of the county or countins in
which the proger: Stusted, shall he eonchusive preot of o T appointment
of the successar
. Trarses

syecuted  and
atknowledged & e reovef e dwed favl Trustee 18 nest
obligated to Ao anyv party- hersto of pendmg sale ander sry orher decd of
trus! or of ary acOan or pricesding in which grartor, beneficiary tr trusire
shall be & party .unless such action or procesding s brought by trusiee.

NOTE:' The Trust' Deed Aci provides thot the trustee he‘eunder must be either on’

tlorney, wio' is an octive member of the Gregon Stote Bar,'a bank, trust company

or savings and loan: association "authorized to. do butiress u~der’ the laws of QCregori ar the United” Stares, ‘¢ title insurance compony outhorizad 10 inture ritle fo teql
property. of this state, its subsidiaries, -cffiliates, agen's or branches, the United Skates or ony ogenty thereof, or un escrow agent liceased vader ORS §696.505 19 696.585,

i
ES AND




The grantor covenants and aress -0 end with the beneficiery and those claimtink urider hirn, that he is law-
fully seized in fee s_imple of said ?desqribei‘u real property and has a valid, unemumﬁered title thereto

and that he will Wa&anf and’ fo‘rever‘d,eiend the sar;ie' agaiist ail persons wHOMSOoEVer.

A R PO A TR R

“(b) for an ‘organization, or (even if granfor ix'a natural person) are for business of commercial purpeses.

" This deed applies to, inures to the bene’it ct and binds all parties hereto, Fheir heirs. legatees, devisees, administrators, executors,
personal representatives, successors and assigns ' The ferm beneficiarv shall mean the holder and owner, including pledgee, of 1he confract
secured hereby, whether or not named as a bereticiery herein. In coristruing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, ard the singular number includes the plural,

IN WITNES;S WHEREOF, saic! grantor has hereunto set b -ear first above written.

s+ N : L a2 . ]

* IMPORTANT NOTICE: Delete, hy lining out, whichtver warranty {a} or {b} is
not apglicable; if fy {a) is pplicable and the beneficiary is a creditor B
‘as such word is defined in the Truth in-lending £ct and Regulati Z, Yhe -
beneficiary MUST comply with the Act and Regulition by moking required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or eguivalent.
If compliance with the Act is not required, disregatd this notice. T

STATE OF OREGON, County of
" This inctrument was ackncwledged before me on

KCMENDT i e

.-by v e
‘ This instrument. was acknowledged before me ofl -

My commission EXPILES onolvemeninn

) REQUEST FOR: FULL RECONVEYANCE
To be used only when obligetions have Eaen poid.

sl The undgraigned is the. legal owner ¢nd holder, of all indebtedness pecurqd by the ltoregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfixd. You hereby are c’it}ectad, on payment fo you of any sums owing to you ander the terms of
said_ trust deed, or pursuant g statute,. to cancal all evide of indebted. secured by said trust deed (which are delivered fo you
herewith together with said trust deed) anc ;,tq‘reconve_v. without warranty, to the parties designated by fthe terms of said trust deed the
estate now_held _by'you,ur':der‘the_ same. M;nil:.fec'o_nveyaxice and «Jocuments fo P U s L.

e T AN DA ST e

Beneticiary

5 nah Tove ‘ar destrey this Toutt Desd O THI NCTE which it secures, Rorh muat e dolivered to the teustee for ton hefare racenveyunce Will be made.
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7 TRUST DEED Py ~ STATE OF OREGON, }ss
i FEUT R (oM New WY EEEE R S - Kl‘aw.‘a‘t‘h """""" :
: __—‘J_Eﬂ::'i‘:;'ﬁ'_ﬂ’ii-:"_“_l:i_"__f:’" S ICEREE Lo L I certify that the within instrument”
BN : k : was recsived for record on the
of T 15 1 S A——" L1991
P at 9323 o'clock
‘ANCE RESERVED in book/reel/volume No. M3l lon
L ror : page 39480 . .araes fee/Hile/instru-
FECORDER'S USE ment/ microlilm/ reception No....3514%,
Record of Mortgages of said County-
Witness my hant and seal of

TS = i County affixed.
L MRYER RECOEDH’“G‘RETURN TOT B B -

k 801"1AIN STREET o A ; ) HAME e
KL'AMATHVTFA_L‘LS OR . - 97601

B}Qﬁ.&v&a&‘/}fia}ww&! Deputy

_Fee $13.00.




