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THIS: N'TRUS"" DEED, made this .

WARK,NENDINﬁDMES,“lNCL;“AN OREGON. CORPORAT TON

M. ILLI.AM..,,.‘.BRAN.DSN! SS

as Grantor,

Vol.nil_Page 19482 &

, 19.... ,91 between

as Benehc:ary,

wi TNESSETH
Grantor irrevocably grants, bargams, sslls:and conveys to trustee mn trust with pov. er of sale, the property

in ... KLAMATH..

County, Oregon, described as.

SEE ATTACHED EXHIBIT "A" B THIS REFERENCE MADE A PART HERETO.

THIS TRUST DEED SECURES THE FOLLOWING: = s . o
“OR $187,923.50 DATED JUNE 11, 1991 AND MATURING JUNE 11, 1992
FOR $49,351.00 DATED JUNE 26, 1991 AND MATURING JUNE 26, 1992

1) LETTER OF CREDIT 91-185
2) LETTER OF CREDIT 91-186

together with all and. singular the tenemer ts, hereditaments and appurtenances .and ail other rights

thereunto belonging or in annwise

now or herealter appertaining, and the ren's, issues and profits theréof and ali fixtures now or heree!(er sftached to or used in connec-

tion with said real estate.

FOR THE PURPOSE. OF SECUF ING PERFORIWA!V(‘E of each agreement of grar:ror harein vontained and payment of 't

N THOUSAND. TW

"HUNDRED SEVENTY FOUR AND 50/100 ($237,274. 50)

SESTTTSTIININTIT Dollars, with interest thereon according to the ferms of a promissory

note o! even date herewtth payable \‘o ben*hc:ary or order and nade by grantor, the iinal p

not sooner paid, to be due and payable ..

ncipal and_interest hereof,

e s 9o WITH RIGHTS,

The date of maturity of the debt suured by tha instrument is !he date, siate& above on which. the fna! installment of SRENEMALS
becomes due and n{!yable In t'he event ths within described. property, or any part thereol, or any interest therein is sold, agreed 10 be
sold, conveyed,: assigned or  alienated by ‘he grantor without 1irst having obtained the written consent or gpproval of the beneficiary,

then, ‘at the beneliciary's option, all obligations secured. by this
herein, shall become immediately due and payable,

Tao protect the security of this trust deed. grantor agrees:

1. To protect, preserve and rmaintain said property in good condirion
and repair; not to remove or demolish: any buildiad or improvement thereon;
not to commit or permit any waste of said property

2. To complete or restoré promptly and in giod and workmanlike
manner any building or improvement which may be constructed, damage: . or
destrayed thereon, and pay when due all costs incutred vherelor,

3. To comply with all laws, ordinances, r gulations, covenants, comii-
lions and restrictions affecting said property; if thes bencficiary so requests. fo
join in executirid such. financing statements pursua it to, the Unitorm Comr W
cial Code as the benéliciary may require and o pay for filing samp_-in the
proper public office or ollices, as well as the cmt 6f &Il Jien searches male
by filing cificers or searchmg agem:tes as .may Ic deemed” des:mblc by (‘ye
benelu:xary .
To provide and contmunusly ma.nlmn .msur nee on the buildings
now or berealter erected on the said premtses ajiinst loss or damage. by krs
and such other hazards as th nolicia r may from rine to. time require. in
an-amount nat Iess thnn 3 1

©. o written: in

)’. wn‘h 3 vable to the latter; il
pohcres ol insurance shall be dehvrred 1o the b efn v as soon as inswred;
if the grantor shall fail for any reason to procurt:any such. jnsurance and
deliver said policies to. the beneliciary at least fiffven days prior to the exii
tion of any policy ol insurance now or hereatte: plac =d on said  buildins
the beneficiary- mmy procure the same . at granor's rxpeme. The amo L&
collected under any lire or other insurance policy :-may bu spplied by. br -
ciary upon any indebledness secured. hereby and - nosuch order as bamediviaty
may. determine, or at aption of beneficiary the crtire amount so collected.
any part thereof, may be released 1o grantor. Surl application or refease’ s
not cure or waive any default or natice of delaul! hereuznder or invalidate any
act done pursuant to such notice.

5. To keep said prernises free Irnm constiuction liens and to pay ol
taxes, assessments and other charges that may b leviel or assessed upon: or
against said property - belore any part of Such f.axes, -assessments and oihor
charges become past due or delinquent and promyily d-liver receipts: thesodsr
to :beneficiary; should.: the grantor fail to make prymen: of any taves, asies:
ments, insurance premiums, liens or. other charge:’ paysble Dy . grantor, et
by direct payment or by providing beneficiary unh tunds with - which: 10
make such payment, beneliciary may, at its opt on, n:ake payvment t&cr—nf
and the amount so paid, with interest at the ratc: sef forth in the nate sect d
hereby, together with -the obligations described in parsgraphs 6 and 7 of this
trust deed, shall be added fo and become 2 part of thr debt secured by rhis
trust deed, without waiver of any rights arisini  from breach ol any of the
covenants hercof and for such payments, with int rest as aforesaid, the prop-
erty hereinbefore described, as well as the: gran‘or, shall be bound ta the
same extent -that they are bound for the paynunt of the obligation hewin
described, and all such payments shall be immediely due and payahle wih:
ouf notice, and the nonpayment thereof shall, at the oprion of the beneficiny,
render all sums secured by this trust deed immeciately due and pavable an d
constitute a_breach of this trust de:

6. .To pay all costs, fees ar'd expenses ol *his trust including the ust
of title search as well as the other costs and exn-nses of the trustee incurted
in connection with or in enforcing this obligation and trustee’s and attorns’s
tees actually incurred.

7.:To appear in and-delend any actien or proceeding purporrmi» s
affect the security rights or powers ‘of beneliciary: or. trustee; and -in anv soit,
action or proceeding in which the beneficiary or fiastee mnay 8ppear, including
any suit- for the foreclosure ‘of this deed, fo pay 'all costs and expenses,
cluding evidence of title and the benehc:arys or . Arusta:’s aftcrney’s fees; l‘!e
amount of attorney's fces mentioned in this parograph 7 .in. ail cases shall .
tixed by the trial court and in.the event of an appeal irom any judgmeni or
decree of the trial court; drantor Purther sirces 1 pav such sum .ae the as
pelhu' court shall adjudge reasonable as the brrédiciarv's or (rustee’s meri~
nev's feet on such appeal, . i

It is mutaually agreed that:

8, In the event that any pCIN()ﬂ ar all ot said §
under the right of i tiga, b v shail have the
right, if it so elects, to require thac aIl or any pcrtion of the monies payalie
as compensation for such taking., which are in txess o! the amount requitd
fo pay all reasonable: costs, expenses and attormny’s fees necessarily paid: 1
incurred by grantor. in such. proceedings, :shall ‘e raid to beneficiary and
applied. by it first. upon any reasonable costs and expenses and attorney’s fe-g,
both in the trial and appellate courts, riecessari’s’' paid or incurred by bere-
ficiary - in such proccedings. and the balance apjdied upon rhe indebtedness
secured hereby: and ffamor adrees, a¢ itz own e pense. to {ake such acions
and  execute such instrurnents as shall. be nrecerswy in obtaining such comic
pensation, promptly upon bencficiary’s request..

9. Af any time and from time to. time sipon woitten request of Povs
ficiary, payment of its' fees and presentation of .this dead and the nmote fr
endnrsemeant (in case of Iull reconveyances, for caytellation), without atiredng
the liability ol any person lor the payment ot ke inlebtedness, frustue
(a) consent 1o the making of any map or plat a said property; (b) mm

roprity shall be {vkn
ope.

ristrament,

irrespective of the maturity datés expressed therein, or

Branting any easernwnt or creating -any restriction thereon: ¢}
subordinuition or other agreement affecting this d-ed or the hen or charge
thereof: fd) reconvey. without warianty. all or any part of the property. The
Srantee m any reconveyance may be describrd ns the “nerson or perions

ed thereto,” and the recitpls there'n of any malters or facts shall
be conclusive proc! of the truthiulness thereal. Trustec's dees {or any of the
services meritioned in this paragraph shill be not less than §5.

10. Upon any deiault by grantor hereunder, benelictary may ar mny
time without notice, either in person, by agent or Ly & reaceiver 1o be on-
pointed by & ¢ourt, snd without regard to the advquacy ol any security ior
tha indebtedsniess hereby secured, enter upon ard take possession of said prop-
erly ar any part thereol, in My own name sue or otherwise colféct the rents,
insges and profits; mcludmﬁ these past dus and ungaid. ard apply the same,
I»= casts iend cvperses of operation and colleetion, inci Iudm( reasonable attor-

's' fens upon any indebtedness socured Hevehy, and in sush order as béne
ﬁcyary may determine.

d2. The entering upon and tfaking possession ol said property, the
collection ‘of such. rents, fssues and profits. ar the proceeds of fiee and otker
msurance palicies ‘or compensation or ‘mwards Ior anv faking or damage nf the
property. and the agpplication o release thereosi as aforesaid, chall not cure or
waive any delault or notice of default hereunder or invaledate any act done
prersuant to such retice.

12, Upon delault by grantcs in payment of any indebtednrss secured
hereby or in his performance ¢f any sfcrernint hareundder, time being of the
eszence with respect 16 such ' p ard for prrinrowance, the & y rmay
declare all sums secured hereby irmmediately due avd poayable: In wuch an
event the beneficivry at- hig election may proceed o foreciose this trust deed
in cquity as & miorigage or direct the trustee to foreciose this rrast deee! by
advertisement and sale, or may direct the trustee 1 pursus any other right or
remedy, either at law or in equity, which the beneficiary may Fuve In the svent
2ha beneficiary slects 1o foreclose by advertisement oo sale, the Beneliviary or
the trustee shall execute and couse to be recorded his wellter notice of default
and his election 1o sell the sidid described real property ta safwmfy fhe obligation
sectired hecdby whereupon the trustee shall lix the tims and place ol ssle. five
notive thereof. as then tequired by law .and proceed to forecfose this frust deed
in the mannne provided in ORS 86.735 to 86.795.

13, #fter the trustee has commenced foreclosure by Advestiserment and
sale, and ‘2¢ any time prior to 5 days before the date the frosfec canducts the
sale, the grartor or any other persin so privileged by ORS %6 753, may cure
the detault or deipuits. 11 the defsuft consists ol n feilure to pay, when due.
sums secured by  the trust deed, fthe deisult may -be cured By paying the
entire arncunt .due et the time of the cure other than such porfion as woruled
ot then Fe due had ne default occurred. Any other default that is capahle o
being cured may be cured by terulering the performance raguired under the
obligation or trust deed. In sny cese. inm adrition to curing the default or
defaults, the person, etieoting the cure shall pay 1o the beneficiary all cosrs
and experser sctually incurred in enlorcing the wbligation of the trusé desd
together with trustes’s and attorney s fees not r-xq-edvng the pmounts provided
by law.,

jein in any

14, Otherwise, the sale shal! be beld an the date and at the tine and
place . desisnared -in the notice ol sale or the titn: ¢ chizh said sale may
be postponed as provided by law. The truster ma
in one parcel or in separdte parcels pnd shall seil {f arcel or parcels at
auction Yo the highest bidder for wash. payalle at the time of sale. Trustes
skall defiver to the purchaser its csed in form as required by jaw conveying
the property so 3Md, but wirkowt any covenant o warranty, erpress or im-
piied. The recitals in the desd of any matters of tact shail be conclusive prool
of the truthiulness thereoi. Any parsdn, excluding the frusfee, but inciuding
the grantgr and beneficiary, may purchase at the sale,

her trustee sells nurtuzn? to fhe poners rroenfcd h'!e,
skall am:!v the peovesdy of sale to puvient of (1
ding thr somprasation of nn- Prigster amed & feas

3 e the shiigurion secured by the ®

o aded Frerie subseguend 1y rhe infecssr ¢f ot
deod as their interests oy appedr an the order of theis prea
surplus, 3 any, te the Brantar o7 (4 s BUCERLOT w0 interoest u-m'r«
surplus,

& Beneficiary may from thne to tim-
4018 to any trustee named hersin o
under. Upom such appeintment,
trustee, the larrer shal!l be vested with #il titie. gower
upon any frustee herein named or appointed hareunder. ol
and substitution shall be made by writfen instrument executed b heneficiary.
which, when recordsd in the morigage rreords ol the comivty or enundies
which zhe property is sitapted. shall br comcluvre proaf of pyaper appointment
af the successor Trastes

¥ Trmstes sovepts thi
ahmowledoeid A sade 3 g W Tesastee -is ik
cehligiatod 1o ewstafy wrny hor qFeeit of
trust s BF . NE BN v pesred o fie ;ok Beser o
whall be a prcty unlos ;

Bppent @ dgcte

rvevuied ard

Trepsfeve

HOTE: . The Trust Deed Act: provides

thal. the hustee hereurder inest be aither a1 aitarey, whe

4 an artive memher ot thas Omgan

or -savings- and loan  association authorized 1o do f yiners undet the lyws ! Uregen of the Unied Strites, g Htfe inuwrin ¢ fempany

property of this state; ils subsidiaries. affiliates, agats o dranches,

the United! Siales or any agenty thereof,

er phasbw CgRnt licensed wnder ORS £76.508 1o &; Sk

6 FUTURE“ADVANCES AND



: . i2The grantor 00venan'ts and agr‘ s to and with the beref' ; avid those étaimr‘ng under him, that he is law-
fuIIy sexzed in iee sxmple of saxd descnbed real propetty snd has.a vafxd unencumbered t:fle thereto

)

axfd;’ ?haf he ’y';-xrll'if;{arraﬁt' 4"”4 forever defend the éameéifairﬁst all betsdns whomsoever.

1

ﬁoxima:& xm’x "m’&ﬁ% &xﬁﬁ&%&”mmmﬁﬁemmw st deec er

(b) for an orgamzat:on, or (even it 4ranfcr iz a natural porsen) are for business of commercial purposes.

This deed applies to, mnres fo the bereﬁé oi and binds all oarties hereto. their heirs, ledatees, devisees, administrators, execufors,
personal: representatives,. successors and assigns.. The term beneficizry shall mean the Bolder and owner, including pl-dgne of the contract
sect.red hereby whether or not named as a leneficiary herein. Tn ¢construing this deed and w henevar the comext so fequires, the masculine
the inine and the neuter, and 411; singuiar number includes the plusal,

&

IN. WITNESS WHEREOF \s‘ud granmt has her~unto set fus hano’ the day and year first ahove written.

* IMPORTANT NOTICE: Doleh’ by hmng out, whi lnw-s( ;ommty {es} m' (b" is %RK‘EE_NQIVHOME,S’»;NQ'S AN OREGON CORPORATIGH

not. applicable; if warranty {a} is epplicable and the benefidiary is & creditor

as such word is defined In the Truthiin-Lending: Act and eaguletion I, the . f Py .

bmaﬁ:iary MUST: comply with tha. Act and Regelatisa; by maoking fequired BY A R0 AN SR ety SRR
; for this pury use Stevens-Nass Foom Ne. 1319, equwrk"n} : ¢ ! T s/ N T

1f :ompllame with the Act is not nqmnd dmcgurd 15 notice. : : RARK R \Q‘IENDT" PRE IDENT

STATE OF t)R zGow, County of .. AMATH ).
Thzs i zstzvment was acl\ﬂowledged before me on .

i

:DT HOMiéﬁfﬁﬂt.. AN OREGON, CORPORATIC

REQUE“ FM FulL lECWVE‘YANCE
'E- be uted oniy wk«-n ob‘iucmm hmu Bevn puid.

. Tmstcg

The underugned is the Iegal owner snd holder of all mdel‘tedness aectx'ed by the foregoing trust deed. All suos secured by saxd
trust deed have been fully pald and satxs! ‘ed. You Ixereby are directed, on pay ment fo you of any sums owing to you unéer the terms of
said trus! deed ‘or pursuant to. statute, fc’ cancel al! evid. ol indebted secured by said trust deed (which are delivered fo you
hﬂrewn‘h together w:th said trust deed) anl to r-'convey. wtthou" wmanty, to the perties designated by ‘the terms of saig trust deed !h«

estate now helu’ by you und‘er fhe same. ﬂ'ml r*convevlnca anu doazments [ I o L . .

" Bensticiary

De not loss or dustroy this Tcust Dead OR THE NOTE which it sscures. Be'l must be delivarsd to the trusiee for o jon betore r will be made.
R - T e : . : g s ; )

B
I
|

1TI{IJE¥]T I)IEIEI)

{FORM No. ISH
sr:v:ns NESS LAW PUB.CO. FPORTLANO. OF

HOMES 5 mc e

for record on the :

. . s ienees 1y

B et O M end recorded
" Srp.CE RESERVED : in bool-/mf/vo!}me NO. o iiirinanenen OF
< FoR. Fr T }.a(as fee/fxle/ms!m-
' RSCORDER'S USE ment/m:croﬁlrr/re*ephon No... ik

: : Becord of Morigages of s.@nd County
: Witness -my hand and seal ‘of
Connty af‘xxed

Gn a ntox

: Benel; siary |

. AFTER RECORDING RETURN Q.

GOUTH VALLEY STATE BANK | e
- 801 MAIN STREET R T e
 KLAMATHFALLS, OR 97601 = g e g




19484

L EXHBITCA'

LOTS 1,2, 3 AND 4, BLOCK 3, AWAUNA HEIGHTS ADDITION TO THE CITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
 COUNTY CLERK OF KLAMATH COUNTY, OREGON. -

ALSO, THE FOLLOWING DESCRiBED PROP‘é RTY SITUATE IN THE NE 1/4SE 1/4 OF SECTION
19, TOWNSHIP 38 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, BEINCG MORE PARTICULARLY DESCRIBED AS FOLLOWS:

H IS NORTH A DISTANCE OF 2.564.5 FEET AND WEST A

ON AXLE WHICH MARKS THE SOUTHEAST

. : WILLAMETTE

MERIDIAN; SAID NG AL ING SOUTHERLY RIGHT OF WAY

OF FRONT STREET (NOWN A ! ET) Wt IT 1S 30.0 FEET EAST

OF THE NORTHEAST CORNER OF BLOCK 2, KLAMATH LAKE ADDITION, AS SHOWN ON

THE OFFICIAL PLAT OF SAID KLAMATH LAKE ADDITION ON FILE IN THE COUNTY

CLERK'S OFFICE IN b NTY, OREGON; AND RUNNING SOUTH ALONG THE

1/16TH LINE ON THE . . OF SAID SECTION 19, A

DISTANCE OF 220.0 FEET TO ENCE NORTH 70
DEGREES 53' EAST A DISTANCE OF 23

THE SOUTH RIGHT OF WAY LINE OF LAKEPORT BLVD., THENCE SOUTHEASTERLY ALONG

SAID RIGHT OF WAY HWEST CORNER OF THAT PROPERTY CONVEYED

TH TH, ND WIFE, AND WILLIAM SMITH

D AS PARCEL 2 IN DEED VOLUME 215, AT PAGE

N, THENCE SOUTHERLY ALONG THE

WESTERLY LINE , PAG ED RECORDS OF KLAMATH

COUNTY, OREGON TO THE E NI NCE WEST TO THE

SOUTHEAST CORNER O} THAT CERTAIN PROPERTY DESCRIBED IN DEED VOLUME 285 AT
PAGE 444, DEED RECORDS OF KLAMATE COUNTY, OREGON, SAID POINT BEING WEST 210
‘FEET FROM THE W g ‘ NE 1/4 SE 1/4 OF SAID SECTION 19; THENCE NORTH
E TAIN PROPERTY DESCRIBED IN

TH COUNTY, OREGON, THENCE

; ) VOL 0 FEET TO THE WEST'LINE OF

19 THENCE NORTH ALONG SAID WEST LINE TO THE

MARK WENDT HOMES, INC.

 STATE OF OREGON: COUNTY CFKLAMATH: s = o -
" Filed for record at request of - A SR . Mountain Title co. the 26th day
N S Sept. . . AD;19 31 at 9323 - oclock " A_M., and duly recorded in Vol __M91 )
ST e ~Mortgages. . on Page 19482 . :
SRR St TR S R AT TSR Evelyn Biehn. . County Clerk
Cp om0 O e bt bl s .

e ot TR S




