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- Real Property. The words "Raal Property” :nean the propeﬂy. intefasts and 1ights described above in the "Conveyance and Grant” section.

' DEED OF TRUST
LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. {b) The maximum amount to be advanced pursuant to
the credit agreement is $5,000.00. (c) The term ¢ the credit agreement commences on the date of this Deed of Trust and ends on or after September
22, 1861.

THIS DEED OF TRUST IS DATED SEPTEMBER 19, 1801, among Alan R. Mezger &nd Dianne G. Mezger, whose
address Is 1944 Logan, Klamath Falls, OR = 97603 (rsferred to below as »Grantor”); First interstate Bank of
Oregon, N.A., whose address Is 601 Mein Strest, P.C. Box 608, Kiamath Falls, OR 87601 {referred to below
sometimes as "Lender” and sometiries as "Beneficlary™); and Wt Title Co., whose address Is 222 S. 6th. S,
Klamath Falls, OR 97601 (referred to below as "Trustse”). .

CONVEYANCE AND GRANT. For valuable cor sidaration, Grantor cenveys 1o Truetes Tor the baneft of Lender as Beneficlary aft of Grartor's
right, title, and interest in and to any Lease the fo lowing described real property, togather with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights ¢ f way, and appurtenarxes; all water, water rights and ditch rights (including stock in uiilities with ditch
or imrigation rights); and all other rights, royalties; and.profits relating to the resl property, including without firitation all minerals, oil, gas, geothermal
and similar matters, located In lama{h tgn

Ccuniy, State of Oregon (the "Feal Property”™):

Victory Acres Lot 20

The Real Property or its address Is (ommonly known a8 1944 Logen, Klamath Falls, OR .

Grantor presently assigns to Lender {also known as Esneficiary In this Ceed of Trust) all of Gramntor's :ﬂght, fitia, and interest in and to all present and
future leases of the Property and all Rents from- he Property. (n addition, Grantor grants Lender a Uniform Commerciat Code security intersst in the
Rents and the Persona! Property defined below.

DEFINITIONS. The following words shall have t1e following meanings \when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings atiributed to such 1arms in the Oregon Unitorm Commercial Code.

Credit Agreement.  The words "Credit Agreemant” mean the rivoMng creciit agreement dated September 19, 1931, with 8 cred limit in
the amount of $5,000.00, ' betworn Grantor and Lencer, together wih afl renewals, extensions, modifications, refinancings, and
substitutions for-the Credit Agreement. Tiia maturity date of this Deed of Trust is Septamber 22, 1891, The rale of ‘interast .on the Credt
Agreement is subject to indexing, adjustmert, renawal, or renegotiaton.

Existing Indebtedness. The words "Existirg Incabtedness” mean. the indebtedness described below in the Existing Indablednass saction of this
Deed of Trust. - : C

improvements.. The word "improvementy” means and includes without limitation all existing and future improvements, fidures, buiidings,
structures, mobile homes affixed on the Rea! Property, lacilities, addtions and other construction on the Reatl Property.

Indsbtedness. The word "Indebtedness” mneans alt principal and interest payable under the Credit Agreerent and any amounts expended or
edvanced by Lender to discharge obligatios of Grantor or expenses incurred by Trustes or Lender 1o enforce obligations of Grantor under this
Deed of Trust, together with interest on su:h amounts as providad in this Deed of Trust. Specifically, without limitation, this Deed of Trust
secures a revolving line of credit, which. sbligates Lender to meke advancss 1o Grantor so long as Grantor complies with all the terms of
the Credit Agr t. Such ad may be made, repald, and remade from time to time, susject to the limitation that the total
outstanding balance owing at any one time, not Including finance charges on such balance ata fixed or vasizbie rate or sum as provided
In the Credit Agreement, any temporary t:verages, other charges, and any amounts expsnded ot advanced as provided in this paragraph,
shall not excead the Credit Limit as provided in the Credit Agrsement. it i the intention of Granior angd Lender that this Deed of Trust
secures the balance outstanding under t1e Credit Agreement from time to time from zero up 16 the Credit Uimit as provided above and
any intermediate balance. } . e . -

Personal Proparty.: The words "Personal Froparty” mean all equipment, fixtures, and other articles of personal property now o hereafter owned

by Grantor, and now or hereafter attached cr afived to the Real Preperty; together with all sevessions, parts, end addifors to, 2! repiacements of,
and all substitutions for, any of such prope-ty; and together with all procesds @including without fimitation sfl insurance peocseds end refunds of

premiums) from any sale or other disposition of the Property. -
Property. The word "Property” means collestively ihe Real Property and the Personal Property.
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;Raﬁtod’bogumm‘u. "The words “Retekid’ Documents” msan i Inchide without tirmtion prom nates. oredt Wﬂh oan
‘agreements, guaranties, secliity’ agreemai s, M oItGagas, doeds oA frust, &t @) other Instrsrients and dotuments, whethar now or herealior
.existing, executed in connection with Grantir's irdebiecness to Lerder.

',Ronis.; The word "Rents” means all presint and future rents, vamnues,‘mms, tssues, royaties, profits, and dther benefils detived from the

. Property. : H . -
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RIEZHTS AND YHME SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE = (1) PAYHMENT OF THE INDEBTEDHESS AND (2) PERFORMANCE OF EACH AGREEMENMT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENTY, THE RELATED DOCUMENTS, AND THIS DEED OF THUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FULLOWING TERMS: -

PAYMENT AND PERF?ORMAh—%E. Except asya‘ hetwize provided in this Deed of Trust, Grantor shall pay to Lender afl amounts secured by this Deed of
Trust as they become due, and shall strictly an if 2 timely manner perform el of Grenor's ‘obligations 'undor the Crediit Agreement and this Daed af
Trust. B : :

POSSESSION AND MAINTENANCE OF THE FAOPERTY.  Grantor a3 ees thet Grantor's poesession and use of the Propsfty shall be governed by the
following provisions: .

' Posseasion and Use. Until the occurrenie of an Event of Delau't, Grantor mey (&) remdin In possassion and control of the Property, (b} use.
operate or manage the Properly, and (c) coliect any Rents from 1ha Property.. The iollowing provisions refate 10 the use of the Froperty or to other
limitations on the. Property. THIS INSTRUMENT WILL NOT ALLCV/ USE OF THE PROPERTY DESCRIRED IN THIS INSTRUMENT i VIOLATION
OF APPLICABLE LAND USE LAWS AND HEGULATIONS. BEFORE SIGNING OR ACCEFTING THIS ISTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOUILD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

APPROVED USES.

' Duty to Maintain.  Grantor shall maintain the Frépeny in tenéms!ﬂe condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its vaiie. ‘

Hazardous Substances. Grantor represints and warrants thet the Property never has been, and never will be so iong as this Deed of Trust
refains a lien on the Property, used for 13 genaration, manufactire, storags, reatment, disposal, release or threatened releass of any hazardous
wasta or substance, as those terms are. defined In the Compraliensive Envionmental Responsse, Compensation and Liabifly Act of 1880, as
amended, 42 U.S.C. Section 8601, et seq, ("CERCLA"), the Superiund Amendmems ang Reauthorization Act ("SARA"), applicatie state or Federal
laws, or regulations adopted pursuant to eny of the foragoing. - Grantor suthotizes Lender and its agerits 1o atter upon the Property to make such
inspections and tests as Lender may deain appropriate to deternine compfianca of the Property ‘with this section of the Deed of Trust. Grantor
hereby (a) releases and waives any futun: cleinis against Lender for indamnity or contribution in the event Grantor becomes liable for cleanup o
other costs under any such laws, and - (b+agrees to indemnify and hold harmiass Lander against any and &l claims and losses resulting from e
breach of this paragraph of the Deed of Trust. This obligation © indemnify shall surviva the payment of the indebtadness and the satisfaction of
this Deed of Trust. : :

- Nulsance, Wasate. - Grantor shall not caut &, canduct or permit any nulssnce nor cormmit, parmit, or suffer any siripping of or waste on of 1o the
Property or any portion of tha Property. - Specifizally without fimit$ion, Gramst witt not remcva, or grant (o any othar perty the right to remove, any
timber, minerals (including oil and gas), scil, grevel of rock producis without the prior written consertt of Lender.

DUE ON SALE - GONSENT BY LENDER. Le¢ nder may, at its option. declara imediately due and payabie a sume secured by this Deed of Trust
upon the sale or transfer, without the Lender’s. Srior writien consent, of afi of any pat of the Real Propesty, of any interest in the Real Proparty, A "sale
or transfer” means the conveyance of real proderty or any right, titie Jor interast therein; whether lagal ‘or -equitable; whether voluniary of involintery;
whether by outright sale, deed, instaliment sal» coniract, land comrect, contract for dead, leasahold intarest with & term greater than three {3} ysars,
leasa-cption contract, or by sale, assignment, or trensfer of any benraficlal Interest In or to any land trust huiding title 1o the Real Properly, o by any
other method of conveyance of real property It terest. If any Grantor i€ a corporation or parinership, fransfer also incluties any changs in ownership of
more than twenty-five percent (26%).of the viting stock or partnership Interests, as the case may be, of Grantor. Mowever, this option shail not be
exercised by Lender If such exercise is prohibit:d by federal law of by Oregon law.

TAXES AﬂD LIENS. - The following provisions 1elating to the taxes and fiens on the Proparty s & part of this Dead of Trust.

Payment. Grantor shall pay when due (2d In all evants prior 1/ delinquancy) all taxes, special taxes, assessments, charges (including water and
sawer), fines and Impositions levied against or on account of thi: Property, #ndl shell pay when due el clsims for work done on of for services
rendered of material furnished to the Propenty, Grantor shall maintain the Property free of all fiens having priority over or equal fo the interest of
Lender under this Deed of Trust, except & 1 tha tien of taxes and sssessments not due, axcept for the existing indebtedness raferred 1o below, and
except as otherwise provided in this Deed of Trust. : : :

PROPERTY DAMAGE INSURANCE. The foll§ #ing provisions refating to insuring the Property are a part of this Deed of Trust.

Malntenance of insurance. Grantor shal procure snd maintain policies of fire insurance with standard exiended coverage endorsements on an
actual cash value basié for the full Insuraliie velue covering all krprovements on the Real Property in &n amount sffisient to evoid application of
any coinsurance clause, and with & stardard mortgagee clause in favor of Lender, together with such other hazard and liebility insurance es
Lender may raasonably require. Policies :shall be wiliten In form.. amounts, Coverages and basis reasonabiy acosptable to Lender and issued by a
company or companies reasonably accef tabis to Lendar. Grantcr, upon fequest of Lander, will deliver to Lender from tme 10 time the poficies or
certificates of insurance In form satisfectoly to Lender, including $tipulations that coverages will nat be cancelied or dminished without at least ten
(10) days’ prior written notica o Lender. :

EXPENDITURES BY LENDER. if Grantor fzlls to comply with any provision of this Deed of Trust, including any otfigabon o maintein Existing
Indebledness In good standing as required bilow, or if any action or proceeding is commenced that would matenally affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shell not be required 10, take any action that Lander deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rata charged under tte Credit Aareement from the date incurred or paid by Lender to the date of
repayment by Grantor.  All such expenses, at Lender's option, will (3) ba payable on demand, (b) be added to the balance of the credit line and be
apportioned among and ba payable with any ‘nstaliment payments to becore due curing eithar (i) the term of any applicable insurance poticy or- (i)
the remaining term of the Credit Agresment, o= (c) be treated as a balioon payment whick will ba dus and payable at the Crudit Agresment's maturity.
This Deed of Trust elso will secure payment of thess amounts. The rights provided for in this paragraph shalt be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default.: Any such ection by Lender shall not be construpd as curing the detaull 50 as o
bar Lender from any remedy that it otherwise vsould hava had. - :

WARRANTY; DEFENSE OF TITLE. The follorving provisions relating ‘o ownership of the Property are 8 part ot this Dead of Trust.

- Tie. Grantor warrants that: (a) Grantor holds good and markatable title of record to the Froperly in ee simpls, free and clear of all Yens and
‘encumbrances other than those set fortk in tha Res! Property dascription or in the Existing Indebledness section below of In any title insurance
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pohcy. tile report, or ﬁnal titls oplmon issued in favor of, and amepmd by, Lender in ocnnec!yon wﬂh this Daed of Trust, and (b) Grartor has the
full right, powar, and authority to executs and deliver this Deed of Trust Io Lenciar.

Defense of Tiile. . Subject to the excepﬁon in the paragraph ahove, Grantor wem:m ard will Ymevef dafend the title 10 the Property against the
tawhul claims of all persons.

EXISTING INDEBTEDNESS. The following ¢ tovisions concerning eyisting indebladness {the "Existing Indﬁbtedness") are a part of this Deed of Trust.

Existing Llen, Tha fisn of this Deed of Trust securing the Intiebtedness may be secondary and inferior to an existing fien. Grantor expressiy
covenants and agrees to pay, or see o the payment of, the Existing indabledness and 1o prevent any defaull on such inddbtadness, any defauft
under the instruments evitiencing such { 1debiadness, or any da'ault under any sscurity documents for such indebtedness.

CONDEMNATION The following provisions elalmg 1o proceedings in condemnation are & pat of this Deed of Trust.

" Application of Net Proceads.  If all or 1.ny part of the Property.is condemned by eminent domain proceedings of by any proceeding or purchasa
in lieu of condemnation, Lender may at 18 election require that «ll or any portion of the nat procesds of the awatd be epplied 1o the Indebledness
or the repair or restoration of the Propetly.  The net proceeds of the award shail mean the eward after payment of al! reasonable costs, expenses,
and attorneys’ fees necessarily paid or ii-curred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in cot-demnation is filed, Grator shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend th) action and obtain the: award. Grantor may be the nominal party.in such proceeding. bit Lender shaf be
entitied to participate in the proceeding .ind to be represented In the proceeding by counsel of ifs own cholce, and Granior w4l defiver or cause ¢
be delivered to Lender such instruments as may ba requested By it from time 1o time to permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defautt”) undar this Deed of Trust: (a} Grarior
commits fraud or makes a material misrepressntztion at any time in connection with the cradit line account. This can include, for exarmpie, a false
statement about Grantor’s income, assets, linbilities, or any other sspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account  (c) Granto”s ection or inaction ativersely affects the collateral for the credit fine account or Lander's rights in the
collateral. This can include, for example, failure to raintain required insurance, was?a or destuctive use of the dwalling, failure 1o pay taxes, death of af!
persons liable on the account, transfer of titls or sa'e of the dwelling, Sreation of & lien on the dwalling withaut our permission, foreclosure by the holder
of another lien, or the use of funds or the dwt liing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULTY. Ujion tha occurrence of any Event of Dafault and at any time theraahter, Trustee or Lender, at its option, may
exarcise any one or more of the following rigt ts and remedies, in addition 1o any other rights of remedies provided by law:

Accelerate Indebted Lender shal hava the right at its of tion without notice to Grantor 1o deciare the entire Indebtednass immediately due
and payabile, including any prepayment senally which Grantor would be required 1o pay.

Foreclosure. With respect to all or any dart cf the Real Propeity, the Trustea shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judiciai fot eclosure, in either casa in accordance with and to the full extant provided by epplicabie law. 1f this Desd
of Trust is foreclosed by judicial forecicsure, Lender will be ertifed 1o a judgment which will provide that if the foreclosure sale proceeds gare
insufficient to satisfy the judgment, exect tion may issue for the amount of the unpaid balance of the judgment.

Other Remedles. Trustes or Lender shitll have any other right tr remady provided in this Dead of Trust or the Cradit Agresment or by law.

Sale of the Property. To the extent permitted by applicable lew, Grantor hersby waives any and ali rights 10 have the Property marshaiied. "ia
exercising fts rights and remedies, the Tiustee or Lender shall be-fres to sell &ll or any part of the Property togsther or c2 1ergtely, in one sale or by
separate sales. Lender shall be entitted: 0 bic at any public sal2 on ali or any portion of the Property.

Altorneys’ Fees; Expensas. If Lender institutes any sult or action to enforce any of the termns of this Desd of Trust, Lendsr ghall be entitled to

recover such sum as the court may adjudge reasonable as attorneys’ foes at triasd and on any appeal. 'Whether or not eny court acton ks invotved.

all reasonable expenses incurred by lender which in Lencer's opinon are necessary &t -any time for the protection of its interest or the

enforcement of its rights shall become a part cf the indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the

date of expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject 1o any Frrits under applicable

law, Lender's attorneys' foes whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including -efforts to modify or-
vacate any automatic stay or injunction) 'appeals and any anticipated post-judgment coliection services, the cost of searching records, obtaining

tite reports (Including foreclosure reporis), surveyors' reports, eppraisal fees, title insurance, and fees for the Trustee, 1o the extent permitted by

applicable law. Grantor also will pay am' court costs, in addition to all other suims provided by law.,

MISCELLANEOUS PROVISIONS. The foliowing miscallaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust lias baen delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed Ir; accordance with the laws of the State of Oregon.

Time Is of tha Essence. Time is of the sssence in the performénce of this Deed of Trust.

Waivers and Consents. ' Lender shall not ta deemed to hava walved any rights under this Deed of Trust (or under the :Related Documents)
unless such walver is in writing and signad by Lender. - No delay or omission on the part of Lender in exercising any right shall operate as a waiver

.~ of such right or any other right. A walvir by any party of a provision of this Dsed of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliince with that provision or any other provision. No prior waiver by Lender, nor any course of deafing
between Lender and Grantor, shall cot stituta a waiver of any of Lender's rights or any of Grantor's cbligations es to any future transactions.
Whenever consent by Lender is requirxd in this Deed of Trust, the graming of such consent by Lender in any instance shafl not constitute
continuing consent to subsequent Instences whers such consent is required.

EACH GRANTOR ACKNDWLEDGES HAVING READ ALL THE PF‘OWS!ONS OF THIS DEED OF TRUST AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

x h
Y Mezge:"j\
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N ViDUAL ACKNOWLEDGMENT

STATE OF Oregon ' b
‘ ; © . yss
COUNTY OF - Klamath . )

on t,r_\is“aéy tsfora, me, me ‘undersigned Notary Public;, personally appeaed Alan R. Mezger and Dlanna G. Mezger, to me known to be the
_ individuals,described 0 ard, who ‘executed the Deed of Trust, and acknowieriged that they signed the Deed of Trum s their tree and voluntary act and
:+dged, for ihe uses and purposes therein mentioned. . o

SR N R .

ar and official ses! this » dayot____ September w9 .

K. Linville ' estangst__ Klamath Falls, OR

o
N

AL T LR — : - !
Notafy P.ubll‘é, ll"ﬂ\(ﬂ To the State of ____g;c_e_gon My commiasion expires _____1_1_"_4—9 3
- .,:1‘"',' ‘.“.,.« t-'z . ’ ;

REQIJEST FOR FULL RECONVEYANCE

(To te used only when obligations have been paid in full)
To: o Twstee

The undersigned is the legal ownar and hotder of ¢l indebtedness secursd by this Deed of Trust. Al sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directad, uson 1iany sums owing 1o you under the terms of this Deed of Trust or pursuant 10
any applicable statute, to cancel the Credit Agreermint secure 1 of Trust (which s defivered to you together with this Deed of Trust), and 1o
reconvey, without warranty, to the parties designatud by the terms of this Dread of Trust, the estste now held by you under this Dead ot Trust. Please
mail the reconvayance and Related Documents to:- . i

Date:

LASER PRO (tm}Ver. 3,102 {c) 1991 CF! Bankers Servics Group; Inc. “Allrights reserved,

STATE OF OREGON: COUNTY OF KLAM.NI'H: ss.

Filed for record at request of . Mountain Title Co. ) the __. - 26th day
of Sept. AD.19_91 a_ 9123 __ otlock "~ AM., and duly recorded in Vol. @9l
) of " . Mortgages : on Page 19485 ;

: a : o S : B Evelyn Biehm °  County Clerk
FEE ~ $23.00 - SRS LI By Sduieed Lo
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