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e - 23’-'d .day of st 19343:‘..,., between
and Marian M. Scoggin, husband and wife ... i

<3

as Grantor, oo RBend. Title COMPELY . il o s, @S Ttustee, and
i R@;xick"L.nand"Jodg"A&ﬂSchatz;"hpsband“andﬁyife

as Beneficiary, :
R Rt : WITNESSETH: )

Grantor .irrevocably. grants, b gains, sells and conveys to trustee in trust, with power of sale, the property
Klamath Cou.aty, Oregon, described as:

Sta'r,ti‘nyg:,‘at; a point 398’ feet West of the Northeast corner of the SE% SEY of
Section -3, Township. 23 South, Range 9 iEast of the Willamette Meridian, Klamath
“County,- _Oregon;theric“e-Wesfti 198 feet; thence South 220 feet; thence East 198 feet;

thence North 220 feet to the place’of beginning situate in the SEk 'SEY of
Section 13, Township 23 South, Range 9 'East of the Willamette Meridian, Klamath
County, Oregons « = =i - o - : '

Tax Account No. 2309-13D0-2600

together with all and _singular the tenemen'’s, hereditaments and, appurtenances and all other rights thereunte belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or heresiter attached to or used in -connec-
tion with said real estate. N

‘ FOR THE PURPOSE OF SECURING PERFORMANGE of each agreement of grantor Rerein contpined and payment of the

sum ot . Five. thousand. twenty=slx. and..70/100-r==

L e e — § 5 ;026 . 70==m=m=—=_._ Dollars, with interest thereon acrording to the terms of a promissory
note of even date herewith, payable to bem ficiary . or order and made by grantor, the final payment of principdl and inferest hereol, if

not sooner paid, to be due and payable W1J0IL payment_..in full 18

The date of maturity of the debt secared by this instrumment is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned . or alienated by +he grantor withouf first having obtained the written consent ur approval of the beneliciary.
then, at the beneficiary's option, all obliga‘ions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: : i s .
1. To protect, preserve and maintain said . property in" good condition érantmg any easement or creating any ‘wsrnrgmn thereon, (c)_ join in any
and repair; not to remove or demolisk any building or improvement therecn; :;bord;nn(t&o)n ar other qf;'eemenl -‘!H;clmg” this deed (:r llh—h tient or’chaTr’g,e
not to commit or, permit any waste of said property. . ereof; ( recorvey, without warranty, all or any part © the properfy. e
2..To cx)'mpplélg”n(yrestore pmmp’(’lypané:;n gnod - and workmanlike grantee in_any feconveyance may be descritied a3 the “person or persons
manner.-any building of ‘improvement which may be. constructed, damaged or legally entitled thereto,” and the recitals there'n of any matrers or taces shall
destroyed theréon, ard pas~wken due all costs incu.-red therefor. be conclusive pn:;;i. ofh.fhl- rruthfu?nessu‘rh.-reor. Truster ae{;ﬂ for any of the
2.3, To comply withy faws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not les: than &5.
tioms and restrictions alfecting>iaid property; if the beneficiary so requests, {0 . 10. Upon any default by drantor hereunder, beneliciary’ may at any
jo vdxecuﬁng such Hinane: :ﬁ;ist::'tements pursucnt, to the Uniform Commer- tume Pguémut notice, m;her in person, db,v aﬂ;"n! or by a r;-cervcr to he ap-
cal-Cdde as tha Fonefieiary. g y<require and tc’ pay for fHing .same in the pointed by a court,”and without regard fo the adequacy of any securily for
‘aropet - publia office or wifices, as well.as the cost of all lien searches made the indebtedness hereby. secured. enter upon and take possession of said prop-
s 5y filing. officers or searching - ddercies. as may “be dermed desirable by ‘the erty or any part thereol, in its own ‘name Sue Or atherwise coltect the rents.
J;eneﬁciary.r L ;{ " s “A] R " b‘ , ;ssues and p(r,o!its, x'm:ludiing those pnsfddue”nnq un,}.’m[l.(;md apply t,hIs: s.;m!,
STt 4. To provide and ~continucisly maintain’ insuranée on the buildings ess costs and expenses of operation and collection, including reasonable a t07 -
how or hereafter erected on the said. premises against foss or damage by ifire ;{cy's fees u[;)n any indebtedness secured hereby, and in such order as bene-
-dnd-such other-hazards~asqth 'W!i {acy- may irom time to time require, int iciary may determine.
ah amount not-less than 8},? A & hl G Sl tlvrilten i’n 11. The entering wpon and taking possession o(d said prop'r;)', the
or ies ptable to the: > y,. with l¢ss: payable to .the atter;, all collection of such.rents, issues and profits. ar the proceeds of fire and other
poficigs ‘of insurance shall 'Jevdgl.fvered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the granfor.shall fail &r any, reason to procine any such jnsurance ard fo - property, and the application or release thereot as afaresaid, skall ol cure o1
delivef-said pa‘1igies fol the Ben=ticiary at le;-:st Ii[l: een ;:l.iy:[ prior todthbe e,;p'ra- waive any default or noticz of default hereunder or invalidate any act done
tion of .any .policy of insurance now or herea ter pluced on sai uildings.  pursuant to such notice.
the' beneliciaty: -tnays-procure the ' same at graitor’'s expense. - The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fife or other insurance polic: may be applied by benefi-  pureby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in h order as benoliciary  ecsonce with respect fo such payment andfor perfacmance, the beneliciary may
may, determine, or at option of heneliciary. the entire amount so collected, or Seclare all sums secured hereby immedintely due and payable. In such an
any ‘part_thereol,” may be released to grantor. Su-h application or release shall iary at his election may proceed to foreciose this trust deed
not cure or waivé any default or notice oi default hereunder or invalidate any in equity as a mortdage or Girect the frustee to loreclose this trust deed by
act. done pursuant to such notice. T . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. Iri the event
taxes, assessments and other charges that may he levied or. assessed upor or the ber:eﬁciary elects to foreclose by a i d sale, the beneficiary or
against” said property before any part of  such’ taxes, assessments and other the trustes shall execute and cause ta n notice of default
charges. become past due or delinquent and prot 1ptly deliver ‘receipts therefor ~ and his election fo sell the said described real properfy to satisiy the obligation
to beneficiary; should the grantor lail.to make . sayment of .any. taxes, assesS- . cecgred hereby whereupon the trustee shall fix the time and place of sale, give
ments,  insurance premiums, liens, or other c_hgrggs,p;yable by grantar, either.  notice thereof as then required by law and proceed to foreciosc this trust deed
by direst ‘payment or by _providing  beneticiary, with funds with whick to ' the manner provided in ORS 86755 10 86.795.
make’ such - payment, beneficiary may, at_its ojtion, make payment théreof, 13. After the trustee has rommenced foreclosure by advertisement and
and the amount_so_paid, with interest at the rat:: set jorth in-the note secured " gale and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this iale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shail ‘be added to and become a part-of the debt secured by this the default or defaults. 11 the ‘default consists of a lailure to pay, when due.
trust deed, without waiver ol any  rights arisint from “breach of .any of the y 3 ¢t may be cured by paying the
covenants -hereof and for such payments, with interest as aloresaid, the prop-. . ; ime h portion as weuld
erty hereinbefore described, as well as the grontor, shall be bound ta the ot then be du 3 t .is capable of
same extent that they are bound for the payinent of the obligation herein being cured may be © i P
described, and all such payments shall be immeiately due and payable vith- obligation or trust deed. In any case,
out notice, and the nonpayment thereot shall, af:the option of the beneficiary, defaults, the person eifecting the cure shall pay 1o t
render all sums secured. _by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obh:gqﬁon ol the trust 4::d
constitute "g"’;‘;h :,: ‘CIZ;S‘;";Z‘C?&;:& expenses ,(i this frust. including lhé cost together with trustee’s and attorney's fees niot exceeding the amounts provided
: pay SIs.: : by law. : .
of title search as well as the other costs ag‘ld e penses of the trustee incurred y 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enfo cing this obligaticn and trustee's and -artorney’s place designated in the notice of sale or ‘the time ta which said sale may
lees nctua"];: incurr;d‘ n a g dctend n; ;;“o” Pt 'v;:.;ce.-dmg purpé;f';émto Be- 'pemgomd' as’ provided I:y tavw! I'The ;m«,}:e?’ -11';; 1-‘;;!1 waid ’p!npr,rr);y :’nh;:
. To appear 1 51 e 3 ! 1 ¥ to . in one. parcel or in separate parcels and shall se e parcel or rcels
alfect the security rights or powers ol beneficia:y or ‘trustee; and in.any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which llhe t_!en;liti;ary ‘or ;lrus;e*e may appear, including ' shall deliver to the purchaser its deed in form as required by law conveying
any ‘suit for’the foreclosure of this deed, to piy i costs and expenses, in-  the property su sold, but without any covenant of warranty, express or im-
cluding - evidence ot title and the beneliciary's «r trustee’s attorney's fees. the plied. The recitals in the deed of any matters of fact shall be 'conclusive proof
amount of attorney’s fees mentioned in fhisl paagraph ? in all Cﬂsf‘; shall be ‘of the truthiulness thereof. Am person, excluding ‘the trustee, but including
fixed by the trial court and in the event of an appesl from any . judgnmient or the grantor and benehiciary, svav purchase at the sale.
decree of the trial court, granfor further agree . to pay such sum as the ap- 15, When trustee se'ly pumsgant o the powers pr ided herein, trusiee
pellate court shail adjudge 1easonable aa the Sveneficiary’s. or Frundae's wttor- shall arplv the pedteeds of s@s ©f i1 the expeonses of sale, in-
ney's fees on such appeal. : s chafing the oav-ry«-waz?n ©f rhe A R s by trustee’s
H . T tormev. 2 he chhgasion wou by : b 211 persons
1t is mutually agreed that artorper. 121 10t -
o : N having recorded Hers xubsequert o the ire - we in the frust
8. In the event that any _portion or all of seid prgpqrty shall be :zaken deed as their intrresrs may appear mn the coder of their priority and (4) the
wzztzir flhe_tnéht'aér i ¢ do Sin ?r conder Vt;;:z’n H 'hey":g:!:sbn:e:b";; srpius, it any. 12 the grantor or 2o kis suscessor in intarest entitied to such
3 if it so elects, to require that all or an Tion O ies pave rurplus. R i .
as cr;mpensation for such taking, which are in excess of the amount reguired . 18, Beneticiery may from time to rime appoint A SUCCessOr OF sucCes-
1o pay all.reasonable costs, expensz:l and attcrney’s lees necessarily raid :é sors ta any trustee named herein or to any successor frustee appointed here-
jacurred by grantor in such proceedings, sha’l be paid to beneficia:y & under. Upon such appointment. and without ‘conveyance 1o the successor
applied by it first upon any reasonable costs mird expenses and attorney’s fees, trustes, the larter shall be vested with all title, powers and duties conferred
both in_the trial and “appellate courts, nocessarily paid or incurred by bene- upon gny trustee herein named ar appointed hereunder. Each such appointment
~h<:uxvryd in sul;:h‘pl::;:e:ilmts- m;l the ‘bqlnncr applred upon ‘tin indehredness a.—;'d substitution u:;nd be m;dr by written ins;rum;nlh exacuted by bsnrl;'cmvv.
FECLre ereby; a rantor. agrees,- at its. owni expense, fo take such aspons which, when recorded in the ortgage records of the county of counties in
and execufe. such instruments lna shall be nwessary in obtaining such com- which the property is situited, <hall be comciusive proat af proper appoiniment
pensation, promptly upon beneficiary's request, of the successor truster, R
9. At any time and from time to time . upon written: request of bene- 17, Trusree accepts this trust when . deed, duly _srecuted and
ficiary, payment of its lees amd presentation’ of -this deed and the rove for acknowledged is mnde a publc record ax pre c laa . Trustee i< pot
endorsement (in case of tull reconveyances, for canciilation), without atiacting obfigared to notily any party Heretes nf penditg sale undsr any nther deed of
..the liability ol any person lor the pay of the. indebted trustee may  trust or of mpy action or proceeding in which granfor, heneficiary or feunice
(a) consent to the making of any map or plit of vaid property; (h) join in shall b a party unies such action or proceeding beonght by trusiee

NOTE: The Trusi® Deed 'Act provides thot. the tru:tee hereunder must be eithar ‘an oliormey, whe is on 6ctive mamber of the Oregon State Jar, n ibenk, fruy v
or savings and loan association authorized 1o d» business under the lows. of Oregon. or tha United Sigres, o title insuranee company 1 “harizeti to imsure firle at
* property of this state, its subsidiarios, offiliotes.. agerts or branches, the in:ted States or any agency thereof, o1 or escow agent hiensed Lnder OFS &7, o 6%L. 583,

(o




49529

- ‘Tile : grantor covenants and agre«s ‘to ‘and with the?béne{féiérf and those tlgiming under him, that he s -law-
fully seized in fee simple of said 'dgéécrifééd'réét ‘property and "has a valid, unencumbered fitle thereto

- and ;tyh\éti he will Wa,irant and forev)ef :d'e,fe‘ndbthé Same sgainst all persons whomsoever.

The grantor warrants that the proceeds' of the loan represented by.the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
-(b) *meﬁgmmmw;(m#Fmgmﬂﬁmmm}MWMmethm=

" This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Peneficiary herein. In construing this deed and whenever the confext so requires, the masculins
gender includes the feminine and. the neuter, iind the singular number includes the plural. -

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} er {b} is i e
not applicable; if warranty {a) is applicable and the beneficiary is a creditor ¢
as such word is defi d in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST-comply. with the. Act and Regulaticn by making requirad
discl for this purp use Ste N Fort1 No. 1319, or equivalent.
1f compliance with the Act is not required, disregerd this notice. -~ S

(1f the signer of the above is o corporatisn,. -
ute the form of acknowledgement oppesite.} -

STATEOFOREGON, - : ' " STATE OF OREGON,
st}'mﬁnty,&:s,g% TILES s b o County of ‘Q)&,
SZ ';T;iz’i;{ins(r@lmerfﬁ;ﬂ’v, nowledged l’.slore me on This instrument was ackfI®]

it o 10} s

o (A ;
S-(Agﬁﬁ E b, . : SR i as: , RIS S et siiosion

of

i

=

e Wc;v-t;ry Pub’ic.}or ‘Or;g;m - thary Public forVC‘)”r;é;n

A

N : ; :
mkinf\ssion, expires: t My commission expires: -~
% xpires: (1] / ~

“ REQUEST FOR. FULL RECONVEYANCE
Te be vsed oyulyk_wh-r-. ebligations have heen poid.

BT U TR S TETMCRIcHrL S IECE IR Ces S Trastee

The undersigned is the ‘legal owner aad holder of all indebisdness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied.. You hereby are directed, ‘on payment to you ot any sums owing to you under the ferms of
said trust deed or pursuant to statute, lb:canoel; all evidences oi indeb d ‘secured by said trust deed (which are dalivered to you
Herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

elsjtats’naw held by you under the sams. Muil 7?3’:69#53*&:1&:3 and docurnents to .

"Beneticiary -

“Da mot letw br destrey thly Trust Desd OR THE NOTE which it secures. Bo'k st be delivered te the trustee for ion ‘batars r wice il ibe mode.

H TRUST DEED | TR sﬂrsor,ozzmem

U {rORM No. 881} ,; : County of ... Klanath
: STRVENS:NESS LAW PUB. CO.. PORTLAND, an:.y'_,:' o 1 cert ?_V that the within instrument
L ', - : ) I ‘ : yras racesved for record on the 20th day
SJohn, Eo Seoggini i il : : of i 5EDEA L, 7991,
k B } L at §:57 . o'clock .AM., and recorded

Marian M.-Seoggln o SPACE RESCRVED in book/reel/volume No. \M81 . . on
Gyolentedy g EL ~ Gramor . o rihe g g

: s ) L : S FOR page .. 18528 . .. or as fee/lile/ instru-
",Pfatxic‘k"L‘“’s.gl,at,z"?"' 100 RECCRDER' S USE imient/mucrofilm/ reception No. ..35161,
k G T ' [ Record of Mortgages of said County.
. N : Witness =y hand and seal of

‘Jody.A..Schatz. sl
= 5 ' “Beneliciay |
- = xc’::::g:,\ : County affixed.

L. AFTER nz;onmﬁo RETURN TO i : v :
Patrick L. Schatz ‘ ' ' Evelyn.Biehn,. County.Clerk...
P.0. Box 147 ) e ) ‘ pamE s e

. Bend,*OR 97709 b e By Stasdsnst Visasderdode Deputy

Fee S,LLGO ’ 3 e




