t
i
.|

FORM No. 881—Gragon Trust Deed Siries'oTRUST B

£ LAW PUBLISHIRG CO_. PORTLARS, DR 97334
e e e S N 2 SV WTROA

NE. 4 gy B
L39a7e

" THIS TRUST DEED, mads this . 24th
Kenneth J Gosmckanivlctorla

Aspen.Title & Escow, Inc.
Betty.Jd..Bragg

as Grantor,

el EE,

Vol..mal Pagel9540 &

. 198%. _, between

R - ¥
., as Trustee, .and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargzains, sells and .conveys fo frustee in trust, with power of sale, the property

m : Klamath

CODE 41 MAP 3909-12EB L 3800

Lot 2 and the Wester
Klarrath, State of Oregon

County, Oregon, described as:

v 15 'feet‘—of‘Ioit 3, GRACE PARK, in the County of

togethe( with all’and singular the tenernci ts, hereditaments and appurtenances and &l other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues snd prolits thereof and all dixreres now or hereafter attached to or used in connec-

tion with said real estate;

FOR THE PURPOSE: OF SECURING PERFORMANCE o} each agreeme;:t' of grantor herein contained and payment of the

sum of ..Ten Thousand Four Hundired Thirt: and 12/100 —=s——mem

==($10,430.12) = = e

S vniavesiont : ; T = Dollars, with interest thereon according to the torms of & promissory
noga of even date herewtth,k payable to benvficiary or qrder and made

by grantor, the final payment of principal and interest horeof, if

not ‘sooner paid, to be due and payable d:naturlty 0f note s, 18 .

The date of maturity of the debt setured by this instrument is the date, stated above, on which the findl installmens of said note
becomes due and payable, In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, -conveyed, assigned or alienated by ‘ihe grantor without Prst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obliga‘ions secured by this instrument,

herein, shall become immediately due and payable. ; H

Ta _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condizion
and repair; not to remove or demolish any building or improvement thereon;
not. fo commit or permit any waste of said property. .

»v . 2; To “complete or restore promptly and in dood and - workmaniil-e
manner any :building or improvement which may be constructed, damaged wor
destroyed. thereon, and pay when due all costs incur ed therefor, :

To comply with all laws, ordinances, regulazions, covenants, condi-
tions- and restrictions alfecting said property; if the: beneliciary so requests, 10
Jjoin in ing such fi ing staf pursun:t to the Uniform Commen-
cial: Code as the beneficiary may require and to pay for {iling same in tFe
proper public olfice or: offices, as well as the cosi of ail lien searches mace
by tiling ollicers or searching agoncies as may by dearned desirable by. tFe
beneficiary. . - . R LD . ;
4. To ‘provide and continuously . maintain insurance on the buildings
 now or fierealter erected on the said premises aga:nst lois or damage by fie
and such other hazards as the beneficiar, may frem time to time require, in
an amount not less than 3 1N a‘E)ie\?ale S, Writren dn
i ble to the-b iary, with Joss payable to the larter; a'l
policies of insurance shall be delivered to the ben: ficiary' as soon as .insureG:
it the grantor shall tail for any reason fo procuré any such insurance and 15
deliver said policies to the beneliciary at least fiftein deys prior to the expirg«
tion of any policy of insurance now or. hereafter placed on ‘said building:,
the "benelficiary “may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy . nay Le applied by bench-
ciary upon any indebfedness secured hereby and i such order as benefician.
may determine, or at option of beneliciary the enf fe smount so collected, or
any part thereolf, may be released .to grantor. Such’ application or release shail
not cure or waive any default or notice of default i ereun:ler or invalidate an
act done pursuant fo such notice, .
To keep said premises free from constriction lens and to pay alr
taxes, assessments and other charfies that may be levied oF asressed upon o-
against said property: before any. part of such . ta: es, assessments and othe-
charges become past due or delinquent and prompthy dsiiver receipts thereia-
to beneliciary; should the grantor fail to make paymeni »f any taxes, assess
ments, insurance. premiums, liens or other charges  sayable by grantor, eitha:
by - direct payment or by providing beneficiary vith funds with which fo
make ‘such payment, beneficiary mav, at its oplio i, make payment therent
and the amount so paid, with interest.at the rate xet forth in the note secured
hereby, together with the obligations described in pragraphs 6 and 7 of thi
trust deed, shall- be added fo and brcome a part 6% the Jdebt secured. by ¢
trust deed, without waiver of -any' rights arising fiom breach of any of the
covenants_hereol and for such payments, with inter =t os aioresaid, the prog.
erty hereinbefore described, as well as the gramo-, skall Be bound to 1/
same .extent that :they are bound lor the: paymen.: of tha obligation herod
described, and all such payments shall be immedist v Gue:and payable with-
out notice, and the nonpayment: thereof .shall; at the opti:a of the beneliviars,
rendeér. all sums secured by this trust deed immedia‘tely due and payable avd
constitute a breach of this trust deed. R e H
To pay all costs, fees and éxpenses of th's fruucf intiuding the cod
of title search as well as the other casts and expen es of the trustes incerred
in. connection with or in enforcing this obligation a1d trustee's and aticrney’'s
fees actually incurred. H Con

7. To appear in-and defend: any  action or -procesding. purporting 16
allect the secursty rights or powsrs of. beneficiary or trustc ;. and in eny switi
action or proceeding in which the beneficiary or triseire. ¢ appear, including
any suit: for the foreclosure of this. deed, to pry - &'l cosiy and expenses; in-
cluding evidence of title and the beneficiary’s or. trestes’s atioraey’s foes: the
amount of attorney’s fees mentioned .in this paragsash7 in alf -cases shail be
lixed by the trinl court and.in the event of an apmoal frem any  judgmoent o
decree ol the frial court, grantor further agrees fo aay such sum s the aps
pellate court shall adjudde reasonable a¢ the benrf.giary’s or frustes's Artond
ney’s  fees on such appeal. .

I¢ is mutually agreed that:

8. In the event that any portion. or all 0! smd prozerty shall be takens
under the right ol eminent domain or condemnation, beneficisry shall have the
right, it it so_elects, to require-that all or any ‘portiyn.of the monier pavabis
as compensation. for such taking, which are in excess of the amaunr require?
to pay all reasonable costs; expenses and attorney’s ! fees mecessarily paid o=
incurred by grantor in such procesdings, shall Br paid- to beneliciary aml,
applied by it first upon any-reasonable costs and exy enser and artorney’s fops,.
both .in the trial and appeliate courts; necessarily piid or incucred by bewe.
ticiary in such. proccedings, and the. balance applicd upen the indebisdnene
secured herehy; and grantor agrees, at ity own rrpetne, o take sich Actions

and execute such instruments ax shall be necessary " in oitaining such fap

pensation,. promptly ‘upon beneficiary’s request; -

© 9. At any time and lrom time to time upen writt:n reguest of benes
liciary, payment of its lces and presentation ol thit desd and the note fori
endorsement (in case of full reconveyarnces, for cance lation), without aifecting
the liability of any person for the payment of the indebt:dness, trustee may

(a) consent to the making of any map or plat of sud. property; (b) join in

., miot then be due had :ro delault occurred. Anv other o

irrespective of the maturity dates expressed therein, or

granting any easement or crexting any restriction therecn: ¢} join in any
subordination or other agreement altecting ‘this deed or the lLien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconvepance may bhe described as the “person or persons
legally entitled thereto." and the recitals theére'n of anv matlers or facts <hall
be conclusive proof of the truthfulness thereol. Trustee's feex for any of the
services mentioned in this paragraph shall be ot less than $£5.

10. Upon any deiaul: by grantor hereunder, beneficiary may at any
time without notice, either in prrson, by agent or by a riceiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the .indebtedness hereby secured, enter upoh and take possession of said prop
erty or any part thersof, in its own name sue ar otherwise collect the rents,
issues and profirs, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasanable attor.
ney's fees mpon any indebtedness secured hereby, and in suck order as bene-
ficiary may determine.

11. The entéring upon and taking porsession of said property, the
collection of such ‘rents, issues and protfits, or the proceeds of fire amd ather
insurance policies or compensation or awards for any taking or damage ai the
properly. and the application or relcase thereol as aforesaid, shall not cure o
waive any delault or notice of default hereundei or invalidate any act done
pursusnt to such nctice. "

12. Upon default by grantor in payment of any indelitedness secured
hereby or in- his periormance of any agreernent hereurder, time bejng of the
essence with respect to such payment and/or perfarmance, the heneficiary may
declare all sums- sccured hereby immediately due and payable. In such an
cvent the beneliciary at his election may procesd to forecloss this frust deed
in equity as & mortguge or direct the frustee 1 foreciose this trust deed by
advertisernent and sale, or may direct the truster fo pursue any other right or
remedy, either at law of in equity, which the beneiiciary may hove. In the event
the berieficiary slects to foreciose by advertisemient ard sale. the baneficiary or
the trustee shall execute and cause t¢ be recorded his writler satice of default
and his efection ‘to seil the raid described real preserty to satisty the obligation
secured hereby whereupon the trustee shall ix the titne and place of sale, give
notice thereaf as then required by Jaw ane procesd to foreclosa this trust deed
in the manner provided in ORS 86.755 o 85,795

13. Alrer the trustee has cosrimernced foreclosure by advertisement and
sale, and at any timé prior to 5 days belore the date the fristee ronducts the
sale, the grantor or any other persor zo privilegsd by ORS 86 751 may cure
the detauit or defaulty. 71 the deleul iste-of & failure to pay, when due,
sumsg secured by the trust deed, the default peay be cured by paxing the
entire penount due ‘at the titme of the cure nther than such Frrtion as woetd
faielt that iy carabic of
beinig cared may be_cured by tendesing the pertormarce required wunder the
ubtigation. or trust desd. In anv case, in addition to curing the default or
defpults, the person eflecting the cure shall pay to the beneficisry all casts
and er, e actually incurred in erforcing the obligation of the trist deed
together with trustee’s and attorney’s fees hot exceeding the armounts provided
by law,

4 14. Otherwisz, the sale shall he held on the tsts and nt the time and

place designated in the notice of sale or the time .to which said sale may
be postponed as provided by law. The trustee may sel waid properts sither
in one parcel or in separste parcels and shall <ell the parcai as parcels at
auction to the highest bidder for cazh, payable at the time of sate. Truster
shall deliver to the purchaser its deed in form us required by Jaw conveying
1hn,{1roprrry 5 sol], but without any coverant or wartenfy., rXpPTESE ©F Py
plird. The recitals ir 14 deed of aey matirrs of lact <hall he oomctusive proaf
of the truthiulmess thoresd. Any porsan, escluding the ustee, bur including
the grantnr and benaficiary, may purclase ar the safe.

Whan trustes sells pursuant fo the pewers peovide! Bessin, frusfee
shall apply zhe protesits of sale to ravment of 1) tha expenes of ssle, in
cluding the compensation of the trusies and a reasorable ekdose by trustee's
arrarney, {24 to the obligution secured &y the £ st dend, €50 to all prrsons
having revo lieps wibsequent 1o the interess of the trusdde in the trust
deed as their infrres's may appear in the or thar priocice ared ¢4) the
wrplus, H Rnv. to the grantorror to Ris setonssie i frecest cortitied ta such
surpiygs.

18, Faneticia~y ‘mar from trre o tivw BOPGIN B RMTUSSROr AT SULCrS.
ST fo Any frostee namied herein or to any surcwss frustes spprinted Rers
under. Upor such  uppointment, and  without EOerence € Fhe  susCCeusin
frscen, the latter shail he vested with all title, perw ars anel o ufies vordespeef
upnn any trestes herein named or appointed hreesader Fa<h ooch eppinirnent
arid aubkfiturion shatl he made by wriften instrgoent ayscireid Iy hostebreiary
which, when recorded in the moetgase pacords of the eeants e geainties i
which the property is sirpated, shall s conetusive prsd ab preper appointment
of the duccetsar fruster

7. Truwtee ‘acceprs this Frust when b doed, duly  eencsted aned
acknowledged is made a pubfic recovd as provided by law. Truster §s mer
obligated to rority sny party hereto of perding «ale unvler ame orbrr deed of
trust or of ariy &ctitn nr procesding in which grantcr, bensficury or Eruster
shall be a perty unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed Act pfovi’des that' the ristee hersundar must be either on év!omey, who 1§ ‘an active mamber &f the Dregon Siate Bor ¢ bank, fruse company

or savings und loan: association - authorizéd to-do busin sss un.der: the - lows. of Crag

on or the United Stnres, o title insurcnce wompany aurhorized fe insure tdle to cepl

property of this state,. its subsidiaries, offilictes, ogents' or bioaches, the United Siates or any agency thereof, o on escrow agant licensed u-de: QRS 696.505 1o £96 385.




'+ “The grantor covenants a ag'zfécértd é'n'd’ﬁiith‘f thebenaftc:azy and those claiming under him, that he is law-
fally seized 'in’ fee simple ofk:sa‘jd duscribed real property and has a valid, unencumbered title thereto

éﬁd ‘that he will warrant and forever. defend the sanizkagainst all persons whomsoever.

The gra.ntor warrants that the prodeds cf the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household: purposes (see Important Notice below),
(b) for an orgdanization, or (even 1t grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo. the benalit of and binds all parties hereio, their heirs, legatees, devisees, administretors, executors,
personal representatives, successors and assigns. The term beneliciary’ shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as ii bencliciary herein. ir construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular nuinber inchides the pluaral.

IN W1 TNESS WHEREOF, said grantor has ifereunfo set his han_i Z—;e day gnd year first above written.
‘ TR = o S iy T
* IMPORTANT NOTICE: Delete, by. lining out, wiichever ivarrunfy {a) or Qb) is 31:7 ‘ e it 'CKAT{IZM/&’//—
licable: § ; {

not app f ranty (a) is applicable and tha beneficiary is @ creditor e

as such word is defined in the Truth-in-Lendii:g Ac: and Regulation 2. the Lt . £ ek ,
beneficiary MUST comply with the Act and Riguletion by ‘making required ‘f_r(”f__'> L */ pxé)/
disclosures; for this purpose use Stevens-Nass Farm No.'1319, or equivelent, VICIORIA F. GOSWICE, l? /‘f? spe i)

If‘c_ompllante with the Act is not required, disrc gord. this notice.

STATE OF OREGON, County of . Klamath.... ... yes
) This instrument was acknowledged before me on .. Septenber. 25 .
as attorney in fact for Kenneth J. Goswick and Victoria E. Gos
This instrument was acknowledged beforé ims on mtereasian e B e sene

Ay
PP . S

L ) “/ otary Public for Oregon
. ' My commission expires ... March 22, 1993,

| REQUEST FO% FULL RECONVEYANCE
' Te be ‘vied only whor obligntions hove been poid.

fvnly Trrsstee

The undersigned is the Jegal‘owner‘avtd Folder of ail indelfodness sscured by the foregoing trust deed. All sums sacured by said
trust deed have Been {ully paid and satisfied. You hersby ace divected, on_payownt to you of any sums owing fo you undar the terms of

" said trust deed or pursuant fo. statute, to ;:ancelyall evidences ¢l indebtedness secured by said trust deed (whick are delivered 1o you

herewith together with said trust deed) and o reconvey’, without warranty, o the parties “‘designated by the tertns of said trust desd the
" estate now held by you under the same. MaiI ‘reconveyence and i:fnwmnn to | ‘

" Benoficiary

Do not lsse or destrey this Trust Desd OR THE ‘OTE which i securor. Both :must ‘be deliversd fu the truites far Hotion befare

(I8

TRUST DEED ‘ ' STATE OF OREGON,
S “(FORM No. 881} : ' : County of ........Klamath. .. ..
STEVENS-NESS LAW PUB, €O.. PORTLAND. ORE. : - L 5 I mﬁ[” th&t the Within iﬂstrumnt
L : N was received for record on the _26th day
of .. .
at 10:44.
SPACE RESERVED in book/reel/volume No. :
FOR page 19340 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No... 35172
' : Record of Mortgages of said County.
; e : ‘ Witness my hand and seal of
= ' LR ‘ County affixed.

Bereficiary

- AFTER RE(}:ORD!NG»RET‘L!RN TO

._w;_Eiel,yn_,Bieh,n, County. Clerk

T UTitle & Bsorow, ITnc. | e
ﬂ p ;0’0}[ on j)@,ft ' Cone B@AM{m’:ﬁfu&p&mmé’gm Deputy

Fee $1'§ 00 .




