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‘ together with all and singular the tencihents, hereditaments

‘not sooner paid, to be due and payable ... .

. cial .Code as the bencliciary, may' riquire and to pay for

TRUST

.SUBHASH. PATEL..and..RENUKA. PATEL,. .

Coamune-

"dhyof"mmuMMHSthﬁmber",m

DEED Vol_ma) Feos 196048

oy 19.91 ., Between

as Grantor; ...i-..

T BLBAIR M. HENDERSON . oo e
BOGATAY. QNSTBHCEIQN;"INCJ*man“Drﬁgonmcarppratianwm.,”“m“,“mwwmwwmwumm_

ceemmrocaenend Cy

d

as Beneficiary,

in - Klamath. ...

For legal-description, see Exhibit "A",

reference. incorporated herein.

S e : : WITNESSETH:
Grantor: irrevocably: grants,  bargains, sells ard conveys fo tfrustee in trust,
iJounty, Oregon, described as:

with power of sale, the property

attached hereto and by this

snd appurtenances and all other rights thereuntc belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof end all fixtures now .or Fkerenfter attached to or wsed in connec-

tion with said real estate. .

.FOR THE PURPOSE OF SECURING PERFORM;’“’:NCE of .each agreement 'of grantor herein conteined and payment of the

umof ONe hundred sixty-nine thousand.
. ($169,374.96)

" note of even date herewith, payable

.-February.28

The date of maturity of the debt secured by this instrument is

three hundred seventy-four and 96/100

R S " Dollars, with interest thereon: according to the terms ol a promissory
to eneficiary or order ard made by grantor, the final payment of principal and .interest hereol, if

i 2 192920
the date, steted above, on which the tinal installment of said note

becomes due and payable. In the eveni:the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, . conveyed, assigned -or alienated py .the grantor

herein, shall become immediately due atrd pavable. :

To protect the security of this t-ust deed, grantor agrees:

1. To protect, preserve and maintain: said rroperty in good condition
and repair; not to remove or demolish any - biilding or improvement thereon;
not to comnit or permit any waste of said property. . S :

2. To complete oc restore promptly. and in good and workmanlike
manner: any building or improvement which inay be constructed, damaded or
destroyed thereon..and pay whan due all costs ncurred therelor.

3. To eomply with all Jaws, ordinana.s, tegulations, covenants, candi-
tions and restrictions alffecting. snid property; if the beneliciary so regucsts, fo
join in executing such financing statements ptrsuant to the Unitorm Commer-
filing same: in the
public olfice or oilites, as well as th+ cost of all lien searches made
ng officers or searching ‘agencics as may be deemed desirable Sy the
ary. . .

4. To provide and conlinuously mait tain' insurance on the Puildings
now or hereaftér ‘erected on thé.said premices against loss or damage by fire
and. such other hazards as the beneliciary muy from time to time require, in
an’ amount not less than § .. g : , written in

proper.

Y
benefi

. to thé b iciary, witir loss payable the latter; all
policies of insurarice shall be ‘delivered to: thy beneficiary as soon as insured:
il the grantor shall lail for any reason fo pricure any such insurance.and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or - hcieafter placed on said bu'ldings,
the beneficiary . may procure the same &at’ frantcr's expense. The wpmount
collected under any. lire or other_ insurance policy may be applied by beneti-
ciary upon any’ indebtedness secured' hereby : ind in such order as bencliciary
may determine, i

or at option of beneliciary .the entire amount so collected, or
any part thereol, may beé released to grantor. Such application or release shall
not cure or waive any delault or notice of de:ault hereunder or invalidate any
act done pursuant to such notice. B v

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other chardes that nwy be levied or assessed . upon or
against’ said . property before any . part of suzh:taxes, assessments anc - other
charges become past due or_delinquent and yromptly deliver réceipts therefor
to. beneficiary; should the grantor fail to maice payment of any taxes, assess-
ments, insurance - premiums, ‘liens or other ‘charges payable by grantor, either
by direct payment or by providing . beneliciary “with funds with -which to
make such payment, beneliciary -may, at -its option, make payment ishereof,
and the amount so paid, with interest at the rate scf forth in the note secured
hereby,. together with: the obligations described in paragraphs 6 and 7' of this
trust deed, shall be added to and become a part cf the debt secured by this
trust deed. without waiver of any. rights arising irom breach of any of the
covenants hereol and for such payments, wtii interest as aloresaid, the prop-
erty hereinbelore: described, as well as . the grantor, shall be bound. to the
same extent that they are bound for the payment of the obligation herein

without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

grenting any easement or cresting any restriction therenn: {c) join in any
subordination or other agreemsnt allecting this deed or the lien or charge
thereoi; (d) reconvey, without witrranty, all or any part of the property. The
grantee in any reconveyance may he decribied s the “petson or persars
legally entitiad theretn,' and the gecitals therrin of any natters or tacts shall
be conclusive prool of the truchiulness therent. Teoustee ¢ tees for any ol the
services mentioned in this parageaph shall be not less thar $5.

10, Uron any deladlt by grantor hereunder, heveficiary may at angy
time without notice, either in person, by agent or by s receiver ts be ap-
pointed by a court, and without regard 1o the adrquacy of ony wseciity for
the indebtedness hereby secured, enter upnn and take pssession of sand prop
erty or any part thereof, in its own name sue or otherwise collect the rents,
isstes and protits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, incliding reasanabls artor-
ney's fees upon any indebtedness secured hereby, wund in such order as bene-
ficiary may determine.

| 11. The entering -upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol hre and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or inyalidate any act done
pursuant to such notice.

12. Uposn delault by granfor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereundger, tine being of the
essence with respect to such payment and/or prriormance, the heneliciary may
declare all sums secured hereby immediately due and pavable. ln wuch an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a morigage or diwect the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, ‘which the beneficiary may have In the
Iatter event the beneficiary or the trustee shall vxecute and cause (o be recorded
his written notice of delault and his election to sell the said described real
property to satisty the obligation secured hereby wherrupon the trustee shali
iix the time and place of sale, give Tiotice thereof as then required by law and
proceed to foreclose this trust deed in the manner provided i5i ORS 86.735 to

13. After the trustee his commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or mny other person so privil:fed by ORS 86.753, may cure
the delault or defaufts. It the delault consists of a lailure fo pay, when due.
surns secured by the frust deed, the default may be cured by paying the
entire amount due at the time ol the cuwe other than such portion as would
not then be due had no detault occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the

described, and all such payments shail be immediarely due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed iramediately due and payalle and
constitute a breach of this trust deed. B ;

To pay. all costs, fees and expenses, of this trust including the cost
of title search as well as the other costs and :-expenses of the trustee incurred
in connection with or in enforcing this obligetion and frustee’s and attorney’s
fees actually incurred. E : X i

To appear in and defend any aciion. or. proceeding purporting - to
affect the security rights or powers ol benefiviary or trustee; and in any .suif,
action or proceeding in which the beneficiary or trustee may appear, inxluding
any suit for . the loreclosure of this deed, to:pay all costs and exprnies, in-
cluding evidence of. title and the beneficiary’s or trustee’s attorney's fees; the
amount of ‘attorney's fees mentioned in this saragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgrent or
decree of the trial court, grantor turther afices tc pay 2uch sum as the ap-
pellate court. shall adjudge reasonable as the bencliciaty's or trustec's. attor-
ney's fees on such appeal. 3 A

It is mutually agreed that: :

8. In the event that any portion or a'l of said property
under the right of i d in or den nation, beneficiary
right, if it so_elects, to require that all or any
as compensation for such taking, which are.‘n excess ol the amount required
to pay all reasonable casts, expenses and a‘torney’s fees necessarily ‘naid or
incurred by grantor in suth proceedinds, stall Le paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, nece:sarily paid or incurred by bene-
ficiary in such. proceedings, and the balance appited upon the indettedness
secured - hereby; and grantor agrees, -at its owvn expense, to take such actions
and execute such instruments as shall ‘be pecessary “in obtaining suth com-
pensation, promptly upon beneficiary’s requeit.

9. At any time and from time to tine upon written request cf bene-
ficiary, payment of its fees.and presentaticr of this deed and the note for
endorsement - {in case of full r 'y , for lation}, without sffecting
the liability of any person for the payment of the indebledness, trustee may
(a) consent to the making of any map or plat of said ‘property; (k) join in

sRall bs taken
shall Bave the
portion of the monies .payable

. which, when recorded in the mortgdage recc

obligat or trust deed. In any case, in addition to curing the default or
defaalts, the person eflecting the cure shall pay to the beneliciary all -costr
and expenses actually incurred in enforcing the obligation of the frust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be heid. on the date and at the time and
place designated in the natice of sale or the time to which said sale may
be postporned as provided by law. The trustes may selt said property either
in one parcel or,in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, pavable at the fune of sale, Truster
shall deliver to the purchaser its deed in form as requiced by law conveying

operty so sold, but withiout any crvenant or warranly, cxpress or m-
plied. The recitals in the deed of any mairers of Iact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but includimg
the grantor and beneliciary. may purchas« at the safe.

15, When trustee sells pursiant to the powers nrovided herein, frustee
shall apply the procesds of sele jo papment of (1} fhe pepreces of sile, in
cluding the vompensation of the frustee and a reasonabie charde Ly frusfes's
attorney, (2) to the obligation secared by the trust deed, 735ty all perdons
having recorded liens submequent to the interest of the truxtes in the tiuyl
deed as their ititerests mny uappear in the order ol their priority and (#] the
surplus, if any, to the granfor or to his wuccessar in inferest enfitizd to soch
surplus.

18. Bencliciary may tram
sors 20 any trustee named herein
under. Upon such appoinfrnent,
trustee, the larter shall be vested with a
upon any trustee hercin named or appninted
and substitution shati be made by writfer: in

thrve fo tine ApPOING B SUTCESSOr Or SUCTes-
< suceessor trustee appainfed hese-
canveyance  fo the successce
ste. powers and dutivs conierresd
eunder. Each such appointawnt
rurrent meciied by benefiviary,
ot ot county of counties in
which the progerty is situsted shall be cunel e 1 proper appointrent
ol the successor trustee.

I7. Trustee accepts this frust whern this dovd
ackpowledged i made & public record ws pr vided v Jaw. Trustee i« not
obligated to notily any party hereto of pending sale undes any nther deod of
trust or of any action or procesding in which grantor, bepelitiary o7 t: e
shall be a party unless such action or procesding is beaught by teustee

erscufed  amd

)
Fuly

NOTE: The Trust' Deed Act: provides thot the 1.ustee hereunder must be sither an attorney, who is an_octive ‘member of the Oregon Stcte Bor, g oank, trust compony

or savings and loon association authorized to do’ business under the laws of Oregon or

propesty of this state, its subsidiaries, offiliater,

agerts or branches, the United Stales or any ogency

the United Stotes, g title insuronce compony outhonzsrd to insure title fo e
thereof, or an escrow agent i censad under ORS 696,505 to 69¢.385.
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Ity .The grantor ’co‘réhahtéiahé': agrees fcﬁv‘én'd' 'Wit)h‘ the beneficiary and those claiming under him, that he is Jaw- -
[Lﬂlyfseiz”@d in fee simplé' of saidzjgsdribed te‘;il'prppe;IYj’ahd has a valid, unencuinbered title thereto

and that he WiII Wérraht and fotsver defend the same against ail persans whomsoever.

i

i

. [ P
The grantfor warrants that the priceeds of the loan represented by the ahove described note and this trust deed are:
(a)* primarily for drantor's personal, {amily or household purposes (see Important Notice below),
(b) for an organization, or ( even if grantor is a natursl person) are for business or commercial purposes.

. C ; i .

This deed applies to, intres to tie benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

- secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

. IN WITNESS WHEREOY, said grantor. has hereunto set his hand the dgg-and yeat first above written.
© ¥ IMPORTANT NOTICE: Delete, by lining out, whickever warranty (a} er.{b} is (.,9:_, > ,
i not applicable; if. warranty {a) is licable and the beréficiary is a credif [ TEL,
.. as such word ‘is defined in-the Truth-in-lending Act and Regulatien Z, the : SU?’H?ASH PATE
beneficiary MUST. comply with_ the Act and’ Regulation by making required .
disclosures; for this purpose .use Stavens-Nes: Form No. 1319, or equivalent,
If compliance with the Act is not requind’,v dnrogurd this notice, - .

(if Hu s‘ig;urv of the kabev. ‘i; o co’v’pamiion,
use the form of acknowledgement uppm’i’!‘o.) f
: STATE OF OREGON,
Countyof .. ... ... .. ... .. .
' This instrument was acknowledged before me on . ...
SI9.0 . byl
;as .. -

y

4 [0 ].‘ . b K o
(SEALY[p o enene ,

: ‘Notary Public for regon
., M3 Gommission expires: (. - " e My commission expires:

REQUEST Ff:l FULL RECONVEYANCE
Te be used only when ebligotions have been poid.

TO: . . O . . . ~, Trustee

The undersigned is the legal owner and holder of. all indshtedness secured by the foregoing trust deed. All surmns secured by said
trust deed have been fully paid and satisiied. You kereby are d:récted, on payment fo.you of any sums owing tc you under the terms of
said trust deed or pursuant to statufe, to cancel all evid .of indebted secured by smid trust deed (whizh are delivered o you
herewith togsther with said trust deed) and to reconvey, without warranty, . to the partios designated by the torms of said trust desd the

_estate now held by you under the same. ail re}:onnyance'and'; documents ta . S . L Y N SN

" Beneticiary

Do not lose or destroy this Trust Deed OR THI NOTE which it secures. Both must be deliversd te the trusiee for fiaticn kofore will ba made.

- TRUSTDEED |  swreoromsoon

“(FORM No. 8M1) 7o - :
STEVENS.NESS LAW PuB. CO.. PORTLAND. oRe, ' " || i . ffy thet the within instrument
R : ; g - R P for record on the
-Subhash:and.Renuka. Patalj . D i £
414 Northf-'»'G" ‘Street il ‘ AR s o"chk M., and recorded
‘LakeV-;Le-W-,...QR..497,6.3.0.‘...&.’.;’;:‘.’;1_, s sPatt mEsERvER in book/‘reel/voh}xq\e No. / ...... on
e T SR i For 3 page ... ogasfee/lilefinstru-
Bogatay anstructloq_:._t ‘Ing ' Recompem's use . ¢ ment/microfilm/reception No............... ,
P. 0. Box 493 : .}5 L R R " Record of Mortgages of 'd‘Count}’-’
Klamath Ealls..,...‘OR..B.Qe;,;ﬁg;?1;...; SRURE RS i W’itness my hand » seal " of
S N - Xog . County sffired.

¢ 170 1:AFTER'RECORDING ‘RETURN TO: © 1}
Blair M. : Henderson,: Atiy. .
426 Main Street (R
Klamath®Falls, OR 9760.
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 EXHIBIT "A"

The following described real property situate in Klamath County,
Oregon: A

Beginning at an iron pin on the Northeasterly right of way line of
the State Highway No. 97 which lies S. 0°06" W. along the East
section line a distance of 688.5 feet and N. 89°49’ W. along the
North line of Byrd Avenue in Chelsea Addition, a distance of 521.6
feet and N. 38°52’ W. along the Northeasterly right of way line of
State Highway No. 97 (Note: . state Highway bearing of this 1line
shown N. 39°07 1/2’ W.) a distance of 380.55 feet from the iron
axel which marks the Northeast corner of Section 19, Township 38
South, Range 9 E.W.M., in Klamath County, Cregon, and running
thence:  N. 51°08¢ E. a distance of 192.77 feet to an iron pin:
thence N. 38°52’ W. parallel to the Northeasterly right of way line
of Highway No. 97 to a point on the North line of Section 19;

" thence West along the North line of Section 19 to its intersection
with the Northeasterly right of way line of Highway No. 27; thence
Southeasterly along the Northeasterly right of way line of Highway
97 to.the point of beginning, said tract containing 1.8 acres, more
or less, in the NI1/4NEl/4 of Section 19, Township 38 South, Range
9 East of the Willamette Meridian, in Klamath County, Oregon.

SUBJECT, HOWEVER, TC THE FOLLOWING:

1. Taxes for 1991-92 are now.a 1ien but not yet payable,
Note: Taxes for 1991-92 are paid as follows:
- $5,030.56 Account: No. 3809-19AA-200 Key: 432124
"~ $ 847.02 Account No. P16753. Key: 781675

2. Rights of tiie public in and to any portion of the herein

described property lying within the boundaries of public roads or
highways. ' .

3. Grant of Right of Way., including the terms and provisions
thereof, given by A.C. Lavenik and Edrie Lavenik, husband and wife,
to The California Oregon Power Company, a california corporation,

dated September 2, 1958, recorded September 2, 1958, in Volume M78,
page 20136, Deed records of ¥lamath County, Oregon.

4. -Easement, including the ‘terms and provisions thereof,. between
Joe H. Victor and Eleanor Victor and City of Klamath Falls, Oregon,
da‘ed August 1, 1978, recordad September 12, 1978, in Volume M78,
page 20136, Deed records of Klamath County, Oregon.

5. conditional Assignment of Rentals, including the terms and
provisions theredf, between Subhash C. Patel and Renuka S. Patel,
husband. and wif'e, and Klamath First Federal Savings & Loan
Association, a Fuderal Corporation, dated May 2, 1988, recorded May
2, 1988, in Volume MBS, payge 6894, Mortgage Records of Klamath
county, Oregon. | . . ’

i

EXHIBIT "A" - Page 1
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6. . Trust Deed,- including the terms and provisions thereof,
executed by Subhash .C. Patel and Renuka S. Patel, husband and wife,
as grantors, to William L. Sisemore, as trustee for Klamath First
Federal Savings and Loan Association, as beneficiary, dated May 2,
1. 1988, recorded May 2, 1988, in Volume M8g, page 6889, Mortgage
“records of Klamath: Ccounty, Oregon, %to secure the payment of
$220,000.00. : ‘ :

STATE OF ORE@}ON: COUNTY OF K[.AMATH: ss.
i : e

N e - 2
Filed for record at request of : Blair Henderson : the 26th day
of . Sept. AD., 1991 ar. 3:47 . otlock PM., and duly recorded in Vol. __M91
_ of ___ .. Mortgages . on Page 19604
‘ e : R ; Evelyn Biehn _ ¢ County Clerk
FEE $23.00 fo Al : By (;:‘) Oidadeim R Al_é"mzﬁ;//d/b‘
Z ;

N




