:,"»!"1.7;,‘,,'_‘- o
FORM No. 38)~Ofegon Trusi Deod SeriesTRUST I

= L’i C HOPYRIGHT 1990 PYEVERS-MEBE LAY PUBLIBHING CY . WORTLAND . OF SY20s

i 2

'y
T

e

r

1909

7

. .THIS TRUST DEED, mace this ... ....18
DANNY. VEST ‘and. TIMOTHY. MAR THETEN,.or the.

VIOLET M. ROSE.. .. ... .

mustors VOlmal Page 19614 &

as Granfor, ... MOUNTATN TITLE {:OMFANY OF KIZVATH COUNTY

day of ... . Septembet . ... . .. 99}
surviver thereaf .

e e ey

T, 8% Trustee, an

as Beneficiary, .

D L ) WITNESSETH:
. Grantor ,irtevocably grants, ‘ysargains, sells and. conveys fo trustee in trust, with power of sale, the property
g ..,‘Caumy, Oregon, described  as:

Lot 2 in Block 11 of KLAMATH LAKE ADDITION to the City of Klamath Falls,
according .to the official plat thereof on file in the office of the

County Clerk of Klavath County,

together with all and singular the teneme ats, hereditaments and a

Orzgon.

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the reiits, icsues -and profits thereof and all fixtures now ‘or hereafter attached to or used in connec-

tion with said real estate.

sum of ... ..

FOR I%ﬁl/%8%l‘8ﬁ' i&%?mﬁ{ﬂg’%%?E iol I%h tﬁgme‘v‘ of ﬂfﬁﬂf}r}ufﬁn contained fnn’d payment of the

‘The dafe of maturity of the debt secuted by this instrument

.Dollars, with interest thereon according to the terms of a promissory

note, ;)!‘ e\;e-n Héte béfew&'th? payabletoberehcn:ry or orde;and ;r;ads by grantor, the final payment of principal and interess hereof, if
not. sooner paid, to be due and payablpP€l. LEIMS ..O,f,.,n.o.te..

w A9
" . .
stated .above, on which the final installment of said note

is the date,

becomes due and p{ayable. In t!:e event ths within described preperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or.alienated by the grantor without {irst having obtained the written consent or approval of the beneficiary,

then, at the benéliciary’s option, all obligations secured by this instrument, irrespective “of the maturity dntes expressed therein, or

herein, shall become immediately due and rayab)

To protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildiag or improvement thereon;
not fo commit or permit any waste of said property :

K . To complete or restore promptly and “in  good and workmarlike
buildi or impr ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incur -ed therelor.

3. To comply with all laws, ordi ro gulations, , concli-
tions and restrictions affecting suid property; if thy bencliciary so requests, ro
join in executing such financing statements pursuait to the Uniform Cammer
cial Code as the beneliciary may require and to. pay ‘or filing same in the
proper public oltice or oltices, as well as the cos* of oll lfien searches mavde
by filing officers or.searching agencies as may b2 deemed desirable by the
beneliciary. A H B

. To provide and 1i; 1y intain: insurance on the buildins
now or hereafter erected on the said premises aga‘nst Ioss or damage by live

and such other hazards ap t bengliciary m, from tirge to-time require,
an amount not less than fu’fl’inSL{raB'le . va’j.ue <. written in

i ptable fo the beneficiary, with lost payable to the latter; ait
policies of insurance shall be delivered to the bensficinry: as soon as insarsd:
il the grantor shall fail for any reason to procure any such insurance and i3
deliver said policies to the beneliciary at least filte day’s prior-to the éxpirn.
tion of any policy of insurance now' or hereaftor placed .on. said buildings,
Sthe . beneliciary may procure the same at. grantir's expense. Thé amourt
collected under any lire or other insurance policy : may Le applied by beneti-
ciary upon any indebtedness secured- hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire arount 'so collected, cr
any part thereol, may be released to grantor. Such application or release sha'l
ot cure or waive any default or notice of default ereunder or invalidate eny .
act done pursuant to such notice, .

5. To keep said premises free from constr ction liens and fo pay a1
taxes, assessments and other charges: that may be levied or assessed upon or
against said property before any part of such 14ces, assessments and other
chardes. become past due or delinquent and promp Iy deiiver receipts therelor
to beneficiary; should the grantor fzil to. make payment of any taxes, assee.
ments, insurance  premiums, liens: or other charges: payakle by’ grantor, either
by direct payment or by providing beneliciary with iunds with which t>
make such payment, beneliciary muy, at its optich.” mzke paviient thereoi,’
and the amount so_paid, with inferest at the rate sit forth in the note secures
Kereby, together with the obligations. described in paragraphs § and 7 of thi
trust deed, shall be added to and become a part (! the debt secured by this
trust deed, without waiver of any rights arising {'om breack of any of {ha
covenants_hercol and. for such payments; with infeiest as sforesaid, the prop-
erty hereinbefore described, as well -as the grant v, shall. ba bound to tha
same extent that they ‘are bound lor the paymert of  the obligation hersin
described, and all such payments shail be immedimely due and payable with
out notice, and the nonpayment thercof shall, at th: opiicn of the beneficiary.
render ‘all sums secured by this trust’ deed immedi tely cue and payable anc’
constitute a_breach of:this trust deed. s B

. To pay all costs, fees and expenses of f1is tru=é including the cos:
of tiile search as well as the other tosts and experses of the frustee incurroe
in connection with or in enforcing this obligation ad trustee’s and attorney’s
fees actually incurred. N . ;

.. To appear "in' and" defend any action. ot ‘proceading purporting o
alfect ‘the security rights or powers of beneliciary o- trusize; and in any suit. -
action or proceeding :in which the beneliciary or tru:fee appear, . includirg
any suit for the foreclosure of this deed, to pay ell cosis and expenses, iv
cluding evidence of -title and the beneficiary's or is istee’s attorney's fees; (he
amount of attorney's lces mentioned in- this paragiesh 7 in all cases shall te
lixed by the trial coutt and in the event of an appal {rem any judgment or
decree of the trial court, grantor furrker agrees to oay such sum 8s the ars
peliate court shall adjudge reascnabis as the bentd Ciary - or trusles's it
ney’s Iees on such appeal. : ¢

It is mutually dgreed rhm‘;

8. In the event that any puortion or all of sx d prozerty shail be takcn
under the right ol eminent domain or condemnation, bencl:ciary shail have the
right, it it so elects, to require that all or any port:sn ¢t the monies payabie
as compensation for such taking, which are in excesi of the amount requirad
to pay all reasonable costs, sxpenses and atfornes’ i fees necessarily paid or
incurred by. grantor.in such proceedings, shall b= paid to beneficiary and
applied by it first upon any reasorsbfe costs and ex;sensey and atorney’s fees;
both in.the trinl and ppell. courts, ily paid or incutred by bene-
ticiary . in such. p; dings, and the bal appited upcn the indebindne:s
secured hereby: and grantor Adrees, ol ifs own expinse, v fake such actinrs
and. etecute such instrumenti as shall he necessary | in chtaining such coms
ponsation; p ptly upon beneficiary's request, .

:. 9. At any time znd._from time to time upet writtsn request of bene:
ficiary, payment of its fees and presentation of this desd and the note forl
endortement (in case of full reconveyences, for cance latior ), without affecting
the liability of any person for the payment o the . ndebt~dness, trustee e

- (a) consent to the making of any map or plat of sid property; (b} join i

granting Ay easenent or <creafing any restriction thereon; (c}) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereoi; (d) reconvev, without warranty, all or any part of the property. The
frantes In any reconveyance may ‘he described ns the “person or persons
Jepally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the fruthfulness thereof. Trustee's fers for any of the
services mentioned in this paragraph shall be not less than §5,

10. Upon any default by grantor hereunder, beneficiary may at any
time without Rotice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness horeby secured, encer upon and take pnssestion of said prop-
erty or any. part thersof, in ifs own name sue or otherwise collect the rents,
issites and profits, including those past due and unpaid, and apply the same,
leas costy and expenses of operation and collection, including reasonahlr attor.
ney’s fees upon any indebtedness secured hereby, and in such order ay bene-
ticiary may determine.

11. The entering upon and taking poszession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereof as aloresaid, yhalf not cure or
waive any default er notice of detault hereunder or mvalidate any act done
pursuant to such notice.

12. Upon datault by drantor in payment of any indebtedness secured
hereby or im his performance of any agreement hersunder, time being of the
essance with respect to such payment and/for performance, the beneliciary may
declare all sums sscured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to ioreclose. this trust deed
in equity &8s a mortgage or direct the frustee (n loreciose this trust deed by
advertisernent and sale, or may direct the trustes to pursue any other righé or
remedy, either at law or in equity, which the benrficiary mav have. In the event
the beneficiary elects to foreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his writtenn potice of default
and his election to sell the said described real property to satinfy the obligation
secured hereby whereupon the trustee shall fix the tirne and place of sale, give
natice thereol as then required by law and procesd to foreciose this trust deed
in the manner provided in-ORS 86.715 to 86.795. .

13. After the trustee har d f loxare by adver and
sale, and &t any tirme pricr to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or -defaules. If the delault consists of a isilure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire armourit due at the time of the cure other then such portion as would
fnot then be due had no delault occurred. Any ather delault that is capable of
being cured may be cured by tendering ‘the pertormance required under the
obligation or trust deed. In any cose, in addition to curing tl;a default or
defaults, the person eifecting the cure shall pey to the hensficiary all costs
and expenses actually incurrsd in enforcing -the obligation of the trust deed
togather ‘with trustee’s and sticiney’s feer not exceeding the amounts provided
by iaw.

v 14 Otherwive, the zale shall be held on the date and nt the time and
place desigrated in the notice of wile or the time fo which said sale may
be postponed as provided by law. The trustes may sell said property either
in ane parcel or n separat2 porcele and shall sell 1he parcel or parcels at
auction to ‘the highest bidder -for cash, pavable at rthe rime of sale. Trustes
shall deliver to the purchaser ‘its decd in form a2 required by faw cenveying
the property so sold, but without A7 COVENAN! OF WIITINIY. erpress or im-
plied. Tha recitals in the deed of any matters of tact shall be conclusive proof
of the truthiuiness thereoi. Any perzor. excluding fhe frustee, but including
the grantor and beneficiry, may purrvhase af the sale.

5. When frustes sells pursunm io the prwers previded herein, frustee
shall apply the provesds of sale to raverent of -1 fhe ryrenver of sale, in-
chrding the cormpamation of the trustes and a reascrable vhacge Mo frimtees
artorney, (2} 10 the obligation secured by the foust domf. & 21 1 =l mersons
baving recorded Tiers subreguens. fa the jrterert ol the fraxitax 111 the rrozet
dond a8 their intrrests rawy appear in the order of th pricnts anmd P4} the
surplus, i any. 1o rhe frantor or 10 his sucesssar in intreest sntitied 10 such
surplus.

e er SpecEs.
inted kere-
the  wuresswr
r: and dutiss enpfersed
upon any irusres herein named or aprointed hereunder. Each sk Sppeintmens
and substitusion shall be made by writter inateurtent srecuted by beneliciary,
which, when racorded in the meo gage records . the orunty ar counties in
which the peoperty s sizvated, shali be concimivs proi:d of praner appointment
of the successor Prusiee

17. Trustee acceprs this frust when this deed, duly exrcuted and
acknowledged is mads & public reccrd .as provided by law. Trustee is nof
obligated to notity Bny party hereto of pending sale under ar other deed of
trast or of @ny mctinn or proceeding in which grantcr, beneli 3 or frustes
shall be a party unless such action or proceeding is brought by trustes,

NOTE: The Trust Deed Act provides that the trustee he-eunda: must be either on titorney, who is op aclive mamber of the Oregon State Bar. ¢ bank
or sayings and loon &ssociation authorized: 1o do bus sss trder the: lows of Creaon or the incae Staras, @ ompany nuthoras
property of this state, its subsidiaries, afiliotes, agents: or boriches,. the: United St ies or cny ofency thereof, o: on escrow agesr Hoensed v-der

. trust compony
d to tinsuca title to real
JFS $96.305 ‘e 656 585.

irie e




: The grantor ‘ct;venfaﬁnts‘ :ar/zcli’ 2y rees to and wrth z‘":‘;é benefrctary and those claiming andcrrhim, -that he is law-
fully seized in:fee simple of said des:rited real propetiy.and has a valid, unencumbered tifle thereto €XCept none.

and that he will warrant and‘(fqreve.tj defend the same! against all persons whomsoever.

The granfor warrarits that the proceeds cf the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal’ family or household purposes {see I, ortent Notice below
O Rk DRSO e B s SR B e

This deed applies to, inures to the bsnetiz of and binds ail parties hereto, their heirs, legatees. devisees, administrators, execufors,
personal representatives, successors and assigns. The term benefi
secured hereby, whether or not named as a Seneficiary herein. Inconstruing this deed arnd whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular nunier includes the plural,

. IN WITNESS

% IMPORTANT NOTICE: Delete, by lining out, whizshever warranty {a} er {81 s

i

ik

ciary shall mean the holder and owner, including pledgee, of the conéract

WHEREOF, siid grantor has hereunto set his hand the day and year first ebove written.

not appli ;- if ty (a) is oppl
as ‘such word I3 defined in. the Truth-in-lending " Act and Regulation Z, the
bensficiary. MUST comply with the Act and Regulation: by making required

and the beneficiary is a cred tor

s; for this purp vse St Ness Faim:Ne. 1319, or equivelent,

e compliance with the Act Is

. State of California

County of El Dorado

On_Hect. 231G before me, Coco Kelly

not raquired, disregard f:is notice.

- (alifornia
STATE OF ¢ RBZ0HK, County uf

fone ...} SS.
is 5 ; P ; September 20,
oy DA S R T AT _

This irstrument was acknowledged before me on

FOICIALSEAL

Ptulette Cappelen g
1]
y

15 NOT ARY PUBLIC-GALIFORNA U
- PRINCPAL OFFICE iy &
SINTA BARBARA COUNTY ¥

Ly

My commission expires ..6-6-95

Comr s s £ s dune § 10 g:
; & 3 1es June 6 1995

torobne Mack Tuoetesa  S— i -

s Né tary Public in and for the State of California, personally appeared

personally known {o me (or proved to mz on the basis of sztisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instmment and ackriowledged to e that he/sha/they executed the same in hissherftheir authorized
capacity(ies), and that by his/hertheir signature(s) on the irstrument the person(s), orthe entity upon behalf of which the

person(s) acted, executed the instrumet#.

WITNESS my hand and official seal.

BFFICIAL SEAL
00 Kﬂ:gs
CALEORNA
N R0 COUNTY
gy Comm, Expires Aug 4, 1992
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-~ TRUST DEED i STATE OF OREGON, }ss
o rorm e ey iR . B County of ... Klamath ... .. ...
BYEVENS.NESE LAW PUB. CO.. 'O”Y’LANDA ORE, H B : I art"fy that the with,'n instrumnt
- DANNY VEST, and TIMOTHY MARK ' was received for record on the ,ZI.th.d;y
'101‘7"E’;'TfATRPORT"RVEN?m"""‘"“"i : of ~~9 \.."‘..Sept.-.'....‘.df..i, 19-~“-- AS
LOMPOC, CA 93436 51 o af .. 9:09 clock A. M., and :ecom!ed
SPACE RESERVED in book/resl/volume No. .. M3 . . . on
FOR page . 18614 or as fee/filefinstru-
I e RECORDER'S USE ment/microfilm/ reception No. 35222,
;ﬁl?' o ; s Dbl - o , Record of Mortgages o° said County.
KbtryeatHe Gunkly 8 LLRALY e Witness my hand and seal of
: ii £,
COBDING RETURN Y0 j’ County affixed.
e Z.Evelyn.Biehn. County Clerk...
P W HAME . TTLE
) Fee $13 0 0 E@MM.&M&W&Deputy




