" 'THIS TRUST DEED, made th
LEISURE. LODGE... INCas..@, California Corpora

- 0

as Granfor,

. LARRY..J.. HAVEMAN and VI
% L ,

as Beneficiary,

i a8 Trustee, and
as_joint tenants

husband and wife

. .. WITNESSETH:

Grantor irrevocably grants, bLargeins, sells and conveys to_ trustee in trust, with power of sale, the property

in... KLAMATH

Lot 1 in Block 4 of Tract No. 1074

_County, Oregon, described as:

tdgerber with. all and singular the renemehts, hereditarnents and appurtenaﬂi:es and &l ofher rights theréunto befonging or in enywise
now or herealter appertaining, and the reats, issues ard prolits thereot and all fixtures now or hereafter ntieched to or uged in ‘connec-

tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each egreement of grantor herein contained and payment of the

sum-of | - 'IWENTY THOUSAND  ANTY NO/ 100 ==+
‘ : -~ =—{82

th interest thereon according to the terms of e promissory

note of even dcﬁg h{ ewith, payable to benetiziary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sociizr pai;:‘,' fo’ be due and payable :

-

IANUARY 15, 1593

- v ... The date’st smzturity of the debt securad by this instrurnent is the date, stated above, on which the {inel installtment of said note
becomes due and payable. In the event t4e within described property, or any part thereof, or any interest thereini is sold. agreed to be

. 8oid,

y

conveyed, ‘assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at.che benelicja(y's option, all obligaticns secured by thz'; instrument, irrespective ol the maturity dates expressed therein, or

here;'n, shall Become immediately due and payable.

- ‘The abeve described real property is ot currantly used for cgricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree

1.-Ta-protect,; preserve and maintain sai{ property in good cond, ion
and repair;. not to remove or demolish any building or improvement - thereon:
not to commit or permit_any waste ol said propertv. ‘

2 To' complete or restore: promplly amd in’ good and workmeniike

any or. imp which may ' be constructed, damaged or
destroyed thereon, and pay when due all costs inct.rred therefor: )

.. 3. To comply with all laws, ordinances,:reguletions.” covenants, condi-
tions and restrictions affecting said. property; il the beneliciary so requesrs. 1o
join in executing such financing statements pursuint to the Uniform Comrrer-
cial Code as the beneficiary mnay require and ts pav for filing same in: the
proper public office or ollices, as well as the cost. cf all lien searches rmade
by - Liling ocilicers or séarching agencies’ as may be deemed desirable by the
beneficiary. - H : i Y ‘

©. - 4. To provide snd continuously ‘maintain insurance on the . buildings
now or herealter. erected on the said -premuses ajeinst loss or damage by fire
and.such othsr hazards as the beneficiary may ‘irom time to time require. in
an amount not less than § . w . written in
jes acceptable to the beneficiary, with liss. pavable to the. latter; &ll
policies ol instirance shall be delivered 1o the beneficiary as soon as insured:
il the grantor shall lail lor any reason fo procu-e any such. insurance and to
deliver said policies to the beneliciary &t least lilteen cays prior to the esgira-
tion ‘of any policy of insurance: now ‘or hereat-er placed on said buiidings,
the. beneliciary may’ procure the same  at grentor's expense. The amcunt
collected under. any fire or other insurance policy may be applied by benefi-
ciary upon’ any indebtedness secured. hereby andin such order as benelic:ary
"may determine; or at option of beneficiary the . ntire amount so collected. or
any- part thereof, . may be 'released to grantor. Sush-applicktion or relesse shall
not cure or waive any’ default or .notice of defau:t hereunder or invalidere; any

sct done pursuant ta such notice. . B L
... .5, To . keep: said premises. frer Irom conttruction ¥ens and n pav alt
tares, assessrnents and other charges that may e Tevied -or assexsed upon or
against »sid- property belfore any part of  such’ taxes, assissemenis and other
charges become past due or delinquent and pror iptly delivers -recripts theretor
to beneliciary. should the grantor {ail to _make sayment ‘ol any fazes. asiess-
* ments. insurance. premiums, liens. or other chargs . pavable Ly’ grantor. ei“her
by direct : payment ‘ot by - providing beneliciary. with tunde with which to
make -such payment, beneliciary may. af:its ojlion makr pavment thireod,
and the amount.so paid, with interest at the ratc ser fnrth in the noté secured
hereby., together with the obligations described i1 paragraphs 6 and 7 ol this
trust deed, shall be added to and become a pat of the debt secured by this
trust deed, without waiver ol any rights arisitys from . breach of any of the
covenants hereo! and for such payments. wth interest as aforesaid, the prop-
erty hereinbefore: described. as well as the  grintor. shall be hound. 10" the
same extent that .they ‘are -bound for the payrient ef she obligation here:n
described, and all such payments shall be immediately due and. payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sumns secured by this. trust deed immsdiately: due and. payablc: and
constitute a breach of this trust deed. . ;

To pay all costs, fees and expenses o! this trust incheding the! cost
of ‘title search as well as the other costs and e¢1penses of the trustee incarred
in connection. with or .in enforcing this obligation and trustee’s and aftorney’s
tees. actually incurred!’ .- o s e i s RS K
- To. appesr in and delend any action’ or proceeding ‘purporting .fo
altect the sacurify rights or powers of beneliciaiv or trustes, and in &ny suil.
‘action or proceeding in which the beneficiary or trustrs may appear. inclading
any ' suit lor the foreciosure of this deed, to. poy .all costs and expensev. in-
cluding evidénce of ‘title ‘and the beneficiary’s. or trustee’s arforney’s {ees: the
amount .ol attorney’s fees mentioned in this -pacebraph 7.in &l caser shal! be
fixed by the irial court and in the event of an appral from any pudgarnt ar
decree of the trial.court, grantor - further “agreed to pay. such sum as the ap-
pellate’ court “ahall adjudde ble as the 4
ney's fees on, such appeal. g i

It is mutually agreed thai: R :

= 8--In the event that any portion &r all ¢f ssid property shall he tahen
under the right ol i L in or cond ion, b ticinry ahall have the
right; il it sa_elects, to requira that all of any gorfon of the monies pay sbie
as compensation for auch taking, which are_ ip -axcess af the smount regrred
‘ro’ pay all-reasonieble: tasts, expentes and attoraey’s leos necessanidy [ pan? or
incurred by :frantor_in such proceedings.. shal. -be paid o benchersry . and
applied by ‘it first’ upon any reasonable costs and expenres: and artorpeist feés,
both in the -trial eand apnellate courts.. necessacily. pad or incurred by bene-
ticiary in:such :proceedings; and .the  balance: applied “upen  the indebtedness
secured hereby; and grantor _agrees. st its own expense, 10 Teke suck achions
and ‘execute’ suchi instruments as:shall be’nectssary
pensation,. promptly “upon beneliciary’s request. : B
B . 9. At any time and from time o time upon: written request of bene-
ficiary, payment ol its lees and .presentation cf this deed and . the note for
endorsement (in case of full reconvevances, for canceiiation ;. without atlrcting
the liability of any .person lfor the pmyment of the indebtedness, trustes may

y'5 o lrustes’'s a:for-

in obtaining ‘suck tom-:

fa) consent to the making of anv map or plat of saed preperty; (b) join m
franting’ ary emsemiont or creating wn reitoftan therenn.  fe) joun mn ar
subordinmrion or other agriement affecting thee  deed o the lirns or charpe
1herect: 1 d) recoriey, without: morransy . @l or ary part of the property. The
Arantee in anv reconvevance mei . be describad ay the  persan or persons

Lo:-l!y sntitled therete,” snd the vercitaly Fhacr o of ariv mattery or facte shall

conclusive proct of “ike truthiulness therent Trustee’s lsei for any of thr
services mentioned inthis parsgraph skall be not Jess than 3%

10 Upbn any default by grantor hereunder, beneliciary may at any
time without notice, eithér in person. by ageri or by 8 recoiver to be ap-
pointed by a court, end without regard to the adéquscy of any security for
the indebtedness hereby secured, eriter upon end reke possession of raid prop-
erty or ny part thereof, tn ifs Swn name sut-or Gilierwise cdllect the rents,
issues and - profi ipciuding ‘those past due and unpsid, and apply the same.
Jess costs and expenses of aperation end collection, intluding reasonsble attor-

< mey's -fees upon sny indebtedness secured hereby, and .im such order #s bene.

ticiary may determine.

11 The entering upon and taking possession of ssed property,. the
collection of 'such’ rents, issues and profits, nr the proceed: ot tirr arnd other
insurance policies or comipensation or awards for any takng or damage of the
property, and the application Or release theres! as atoressrd. . shatl not cute or
waive ary delecit or notice o1 default hereunder or invatdate any act done
pursuant to such natice. B

I2. Upon default by grartor in payment of any imdebredness secured
hereby or in his performance of any agreement hereundri. the beneliciary masy
declare all sumn secured -herebv ammediatels due and pavable. In suck sn
evenr the beneliciary &t his electson may proceed to ‘forecioss this téust deed
in equits 8+ & mortgage or direct the frustee 1o foreclose this frust deed by
advertisement and sale In the lactes svent the benebsciacy or fhe teustee shati

execute and cmuse 1o be recorded hir. written nufice. of delault and hix élrction

fo sell the sm0d deswribed ren!l propecty T satisly  the obligation secured
hereby  whoreupon the trustee ~holl ‘tra the Lime and place ol sale give fotice
thermrot as then required by law and ‘proceed ta ifasecioss the frust deed
the manner provided in ORS 88 T35 ga RE 74¢ <

13 Afrer the trustee has rommenced fureclosure by adiertiserment and
sale. and ar anv time pracr to 5 davs belore the dare the 1:uirse conducts the
sale. the grantor or By other proson so penadeged by ORS 88 753 ray curs
the default or defaulte 1i the default comise of a failuse to pas . when dye,
surmns secured bs  the frust deed . the detaw’t may be cured by piymeg the
entire amount due at the tirmr of the cure nther than such porton: s would
not ‘then be dus had no deisult occurred Ary other defaulr that »» capable of
being cured my be cured by tendrring the periormance required under the
obligation or trust deed. In any case; in addition 1o curmg the delault or
defsults, the pérson sliecting the cure shall payv tn the beneliciary 8l cosic
and. expenses actually incurred 10 rniurcing the obligation of the frust deed
Log;rhn with trustre s_and attorney’s fres not exceeding the amounts prosidsd

v law. L :
14. Otherwise, the sale shali be held on the dafe and at the time and
place designated in the notce of sale or the time to which said 3ale may
be postponed zs provided by law. The trustee moy sell ‘said property sither
in onr parcel ot separate parcels mnd shall xéll the parcel or parcels at

. auction to the highest bidder ~tor cash. pavable at the time of sale Truter

skall delive: io the purchaser iis deed in jorm as required by taw comvering
the property- 30 sold, but withou! #ry COvenant or warsianty, eapress Br irm-
plied. The récitals in the deed of any matters of léct thall ‘be conclutive proo!
of the trurthiuines. therdof Anv persin eaxciuding the ‘trustes. bur inciuding
the granror and benrficiary, may purchase at the sale

15, When trustse sclis pursuant in the powers provided heremn. trustee
shatl spply the praceeds ol rale to payment of 11 the ripencen ol eale, an.
cluding the camprpaatrorn al the trusiée and & reasonable charfe By truviees
attorney. {2} 1o the obligation secured by ‘the tcust deed, (3] 1o all peescns
having cocorded tiens subssguent to the intesent of the ‘Rrunsss in the frust
deed as thew sntereste emay &ppear vh e vecder cf theér prorits and (45 the
ﬁuvp;'un‘ i mny. to the graniar or to bus suceessnr an interese entitfed o soch
s plus . :
16, Bencliciary mai brorm ‘tirne 10 fone Rppoint & syectxsir 66 AUceey.
sory 1o ANy trustee named hereir 67 4G ANy aucCeRir Eruntie gppoated Bhers
under. Upan such appointraent, and witheut conveylines to ihe duccessar
trantee, the larter shall bsivested stk all title. puwses wrvad duties conierred
upon. env truder herein mamed or mppinnted hoerudis Esch sk appointoment
and sobssitutron shall be made b owrrten incrunent crecyiod By beneficiars
which. when recorded in the morfgage recoedh of the tounfy or cavnfies in
wkich the property is stuased. shall be comtlusive proof ol pioper appeintment
of the sucressor fruster )

217, Trustee mecepis. this trust wher thic .died. duly esecured and
sckpowledged is mmede @ public record as provided by taw. Trurtee 5 not
obligated to notily any party hersto ol pending asic under any other deed of
trust or ol anry action of procesding in which frontor, bénsfreisty or trustre
shall be & party uniess such action or proceeding is biousht by (Suster.

NOTE: The Trust Deed Act provides that the trun
or- savings - ond . loan - associahion authotized to do; business
- property of .this_stats, ‘its subsidiarnies; offiliares, c-jents or branches,

. hereunder must be edhei an oltornsy, who & &n drtve member of the Oregor Stafs -Bar. o bosk, ‘trust compoay
under the lows of Oregon or the Unied Stotes, © nilte mmsurgnce compony outhonized tp imure “tiHle To ikal
the Unted Sigtes or ony opency therea!. orion sscrow ogent ficensed under ORS 696 505 1o 6%6.585




qér;:t's' and agrees to ami with the w&wary and those claiming under him, that he is Jaw- -
ple of"said desc bed real property snd ha d, unencambered title thereto :

and, that: he will warrant and [orever:deiénd e’rie'sam against a’ll“pe‘yrsén?vwhoms'oever. -

= &

;

The grantor warrants that the proceecs of ths /oan reprasenied by ithe above described note and this trust deed are:
. (a)* primarily lor grantor's personal,: family, Household . ori agricuitural prposes (see Importarit Notice Below ), -
L1 (b) . for an’orgarization, or ( even if grantor-is a netural pason) aré for busipess or cornmesteint purposes other than agricultural
purposes. . ; . ; G : o "

¢ ‘This deed . applies to, inures to tha benefit of and binds ail parties herero, their heirs, legaters; devisees, adminittrators, execu-
fors, ‘personal representatives, successors and assigns. The terey haneficiary shail insan the holder and -pwrer, ‘inciuding pledgee, of the -
coritract securzd -hereby, whether or not named a3 X beneticiary Rersin. In Construing this deed and whenever the contsxt 30 requires, the
masculine gender includes the feminine and ghe neuter, and the singular number includss the clural.

IN WITNESS WHEREOF, sat'if grentor ‘has hereusito set his hand the day and year first above written,
‘ : R : - LEISURE 10GGE, INC.,

e IMPO!TARY NOTICE: Delete, by linlng wi, whi:hovor :wsnunfy {a) o7 ib) is -

; 1if im O o
not applicable; if warranty (o) is epplicable ond the beneficiary is a crediter . acta ’? Lorporacion fe
as such word is- defined - in- the- Truth-in-Lending At and Regulation Z, the Do Sez et 3 ™~ .
beneficiary. MUST comply. with ‘the ‘Act and Regulatica by making required . . y KW
disclosures;  for this ‘purpose, if this instrument is o be a FIRST fien to finchee . BY' w & - %
the purchase of o dwaelling, use Stevens-Ness Fom No: 1305 or squiveient; L ENE ' PRESIDENT

.if this instrumaent is"NOT to be a first lien, or is not 1o finonce the purthase -
of .a dwaelling use Stevens-Ness Ferm No. 1306, er egquivalent. if compliance
with the Act is not required, disregard this notice. : : :

117 the signer of the alisve it o cordorafian,
vse. the form qf'ucknow!tdqmml apposite .}

. CALIFORNIA

STATE OF OREGON. "= .= ). | STATE OF €®BGS¥, County of  ORANGE IR pres :
County of = . L) . .. CEPTEMBER 11, L1991 : o O
R : J2900 T TR Personally sppeared - EMERY 1. OWENS foE AR D gmg

k’ersonal!y appeared the above named : wgz;’:_f?a& ,g,e,:; l,',,,": "
L ) : ; : : “dhly ;:sworn. did say that the former is the . PRESIWF? " [r‘ o-3
SR R , PR SR HRE R R R TS B S SN
SRR RS .+ | ssetmpsg= Of LEISURE IODGE, INC., =20, = v

la corporation, and. that the seal aifixed to the foregoing .instrument is the
[ corporate seal of s2id corporation’ and thaft the instrument was signed and

'ana‘4 acknowledged tiz: foregoing imstru- 7 seaied in. Behail of swid corporation by authority of its board of direcices;
NPT L : ed " and éxch af them acknowiedged said-instrarrent to be it¥ voluntary act
ment:fq be . : . .voluatary act‘md degdt | - and daed, T e e T
R Before me: ) - -Bg!cfits'-‘m@:_ ‘)Mé,eﬂ?« '.
(OFFICIAL - ER S : . ;

SEAL)

Notary Public tor Oregon {OFEICIAL

Notary Public for Svegen ' . : n ;
o RER R SIS I DT S : ,'C%ﬁ}om;a,ﬂmty of Orange ™ " szaz;
My commission’ expires: x 2 My domminsion expires: Aug.. 10, 1993 fhaud

i S  OFFICIAL SEAL
. lf?ﬁ!“ roR F&?{f RECQNVEVW )

L S DOLORES SHVER i
L Te e vsad oaly when atilgotient hove boon duid. % MOTARY PUBLIC - CALIFORNIA ?
S P T ‘ Col : y ORANGE  COUNTY
TO:.

Vil inil, Tmsge:e

[N

My comm. expires AUG 10, 1993 |

"L’ The.undersigned is the legel abt;ne; and hdlder_ of all indebtediress secured Ly the loregoing trust deed. All sums secured by said
trust deed have been tully paid and aatistied..You hereby are directtd, on. payment to you of any sums owing to you under the terms of
said,(msf deed of ‘pursuant to stafite, ta caté i 2l evid s of irdebted secured -by said tfrust deed (which are delivered to you
herewith together with said trust deed). and to'seconvey, without warranty,” to the parties designaied by the terma of said trust deed the
estats now held byfyou under the same. Mail iecoavayancs zrid doctments fo.

_DATED:

Beneliciary
- Both mat be detivecad e the ‘truptee for zencalition befers ‘acenvayencs will e mode.

' Lt = STATE OF OREGON,

, : FORM No. 3B1} o County of ... Rlamath. ... }”'

STEVENS.NKSS LAW PUS. CO.. PORTLAND. ORE. oy certify ¥hﬂ' the within instrument
. wasroceived for record on the 21th day = : :
: B =N Sept. 9.8, 7
S P L - at 10121 o'clock .A. M., andrecorded - - o
< TSPACE RESERVED . | in Book/reel/volume No. . M3)...... on

\ - R i page 39638 .. or as tee/lile/instru-

I T ReCOMCEN'S UsE . trent/microfiim/j reception Ne. 35237,

: S TSI R T Recoed of Mortgages of said County.
Beraticiary | s - Witness my hand and seal of
: RN - E County affized.
o1 AFTER RECORDING RETURN TO - B : .

Gfégory Havemann . ii¢ 7 il ! R Evelyn Biehn, County ,cle'rk
39747-166th-St. East == . 1 B T i
Palmdale, Ca.:93550 @ = " - o T ,ay@mm&ﬂm.&wm Deputy

Fee $13.00




