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AC ARTHUR, A3 TEN

THIS TRUST DEED, made. this ... J0TH | day of ...
SR “™8L0TT 0. MAC ARTHUR AND DARLEEN !

: . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with plwer of sale, the property
: A ...qumy, Oregon, described as:

THE WESTERLY 64.6 FEET OF LCTS 5 AND 6, BLOCK 5 OF THE TERRACES, MORE PARTICULARLY DESCRIBEDE

n

AS FOLLOWS:

BEGINNING AT THE SOUTHWESTERLY CORNER OF SAID LOT 6 AND RUNNING THENCE IN A NORTHWESTERLY
DIRECTION ALONG THE EASTERLY LINE OF MESA STREET 100 FEET; THENCE EASTERLY ALONG THE LINE
BETWEEN LOTS 4 AND 5 IN SAID BLOCK, 64.6 FEET; THENCE SOUTHEASTERLY PARPALLEL WITH THE
EASTERLY LINE OF MESA STREET 100 FEET TO THE NORTHERLY LINE OF AUBURN STREET; THENCE
WESTERLY 64.6 FEET TO THE POINT:OF BEGINNING. ALSO THE S1/2 OF THE W1/2 OF LOT 4, BLOCK
5, THE TERRACES, AN ADDITION TO THE CITY OF KLAMATH FALLS.

together with all and singular the tenenents, hereditaments snd appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the 1ents, issues and profits thereof and all fixtures now or herealter ateached fo or used in con
tion with said real estate. . N

. FOR THE PURE OF SECUURING PERFORMANCE of each agreement of grantor herein contained and payment of the

QSE
m of _.‘TEN_..THOUSAN.D,..BNDWOOK.1,99:.'“"‘".‘..T’.‘:_""".‘.t::,‘.::.’:t:“:':.’:"-f'.’:','.‘r-,_",,.""_"
($ 0’ 000.00)-- Dollars, with interest thereon according to the terms of a promissory

o= note of even date herewith, payable to Leneficiary of order and made by grantor, the final pay f pringi i reof g &
ot o s o Wﬁ}z? i REREWRLS Ak
1 the

not soorier paid, to be due; and payable ... L. EPTEMBER15 i ey 197

The date of maturity of the debt secured by this instriiment is the date, stated above, on which nal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly the grantor withoat first having obtained the written consent or approval of the heneticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . .
1. To protect, preserve and raintain: said property in good condition granting any casement Or creating mny restriction theream; (cj juin in any
and repair; not to remove or demolish any building or improvement 1hereon; subordination or other agreemncnt atfecting this dwed or the lien or charge
not to commit or permit any waste of said progerty. thereol; (d) reconvey. without warranty, all or ary part of the property. The
2. To "comiplete or restore promptly . and in good ~and workranlike grantee in_any reconveyance may be described as the “‘person or prreont
manner any: building or improvement which 11ay be consiructed, damaied or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred. therefor. be conclusive pront of the truthiulness thece of. Trustew's fees for any ol the
3. To comply with all laws, ordinancys, regalations, covenants.: condi- services mentioned in this paragiaph shail he not less than 85,
tions and. restrictionsatfecting said property; it the beneliciary so req:sts, (o 10, Upon any default by drantor hereundder. bepeficiary -roay at ang
ioin in executing such linancing statemenfs prrsuan: to the Uniform Commer- time wwithout notice, cither in person, by agent or by a seceivér b Al
cial -Code’ as- the beneticiary. may. require, and to pay for filing same: n the pointed by a court, and without refiard to the adequacy of any <eturiny for
proper - public’ office or offices, as well as ths cost of all lien searches made the indebtedness hereby secured, enter upon and tuke possession of sawl prap-
by liling ofticers or searching agencies ‘as may be deemed desirable ihy the - erty or any part thereof, in its own name suc or othenvise eollect the rents,
beneficiary. N . ER R c s : issues and profits, including those past due and unpaid. and apply the same.
i ...4..To, provide and continuously mair tain insurance on the biildings less costs and expenses of operation and_collection, including reasonable attor-
now or hereafter erected ‘on thé said premiset against loss or damage by fire ney's fees upon any rdebtedness secured herchy, and in such order as bene-
and such other hazards as the benemlm.mchfmc to time require, in liciary may determine.
an amount not less than $......... L% A UINL.C ..., wriften in 11. The entering upen and ‘takind pussession v said property, the
companies acceptable to the beneliciary, wita loss payable the latrer; all collection of such rents. issues and protit:. or the procesds of fire and other
policies. ol insurance shall be delivered to. th: beneficiary -as soon. as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to picure any such insurance and to property, and the application or release thereoi as afores thall not cute of
. deliver said policies to the beneficiary at least: fifteen days prior to the expira- . waive .any defaalt or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or he eafter placed on said Luildings, pursuant to such notice.
the. beneliciary, may procure the same af grantor's expense. The .amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other . insurance policy may be applied by beneli-  poeby or in his performance of any agresment horeunder, time being of the
ciary upon any indebtedness secured hereby and in_such order as bensficiary  egsence with respect to such payment pndjor periormanee, the beneficiary may
may determine, or at option of Beneficiary the entite amount so collécted, of  declare all sums wecured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application of releaie shall  cyent the beneticiary at his wleotion may praceed to foreciose this trust deed
not cure or waive any delauit or notice of detault hereunder or invalidite any in equity as a mortgage or Girect the frustee to foreciuse this frust deed by
act done pursuant fo such notice. : . . j advertisemenit and sale, or may direct the trustee to pursue any other right or
5."To . keep said premises iree from ‘consiruction liens and t' pay all  Conedy either at law or in equity, which the heneficiary may have. In the event

faxes, t“‘iffjm;,’;';e,",';,d e e o ich be levied or At el other  the Do, ects to Toreciose by wdveriiserment and cate. the heneliciars o
against S e. any e ) Auses 8 the trastee shall execute and cause (0 be recorved We written notice of deiault
charges become past due or delmq;m.r;t and "’(ro""’{l" d'“"l"' receipls 'h'_"”"" and -his election to selp the saidl edexcribed real property ‘fo satisly the obligation
to- beneliciary: should the p"l’,"‘"’s' o“'o’t’f’”"'c‘,‘;g’;‘:‘";”_:’;b;’e ;""g::,:"; ":i’;';:; secured hereby whereupon the trustee <hai! fix the time and place of sale. give
g’entdf:_, QLI:SUF:H::‘B P;’ez’r'"g;sv p’ﬁ”: idirrag Beneti ‘;nry \:}ti‘: lurlds) Fith ‘ui’tich o notice thereo!l as th:;; drequg;?c—sbayﬂ 1;;5 ;;r-r!ggr:&g'?d to fprectose this trust deed
y dir paymen ' ! : 4 i man: ovi in . o 86.795.
make such - payment, beneliciacy may; at iti option, make payment: thereo, " the I;."}E‘.'l:':; rvi:eetn;sree fas commenced foreclosues by advertisement and
and the amount sa_paid, with interest at the rate set forth in the nore secured sale, and at any time prior tC s days before the date the trustee condescts the
hereby, loge!;:erl ‘;itb égedc’b”g“':? describad in p;’:ra’:zraghbstG and ; ;I tg'j“ sale, the grantor or any other person so privileged by ORS 86.755. may cure
trust deed. shall be added to and become a-part of the debt secured by this Y If the default consists of a taiture to pay, when due,
frust deed, without waiver of any rights arising from breach o( any ot the :ﬁ;gi::g,;:{ g;m;;,’:stn_,“ :l«;. the dvelaule may be cured p:_'. paying the
covenants hereof and for such payments, wi b intorest as aloresaid, the prop- . entire amount due at the tirne of the cure other than such portion as veouid
erty “hereinbefore . described, :s “;"1 a8 ’:he gmn:o'r, 7&.:1; bvblt_)guna‘ t; the Lot then be due had no default ceurred Any other dafault that is capable nf
same extent that they are bound  for the sayrmient o e obligaton herem P mured be cured by tendering the erformance required under the
same extent ('t such payments shall be irimedistely ue and payolle wn, | bema wumed et deed. In amy case, B e e cuting. the detauit_or
e notice, -and the ronpayment thereol shal’, at the option O haeticiary. T (e pegsoneffecting the cure shall puy to the beneliciary ail ¢oAts
render all sums secured by this trust deed -mmediately due and pasible and  and erpenses actually incurred in enforcing the obligaticn of the frust deed
consmuée ‘;“:m‘?h aol.; tcho,ssl‘st"}?(sd(::& expens#s of tﬁ;s trust including the cost together with trustee’'s and attorney's fees not exceeding the amounts provided
- To pay . fec Pxpens s - the cost by faw.

of title search as well as the other costs ard expenses of the trustos incarred 4 1.8 ‘Othsrwise_ the sale shall be held on the dite and st the time and

ng this obiijation and trustee’s and a‘torney’s  place desigratad in the notice of sale or the fime It which said safe ey

in connection with or in enforci
tees actually incurred. . . ) be .postponed as provided by law. The trustee may sell said progerty esther
7..To appear in and deiend any a:tion or proceeding purpcrting 1o in one parcel or in separate parcels and shall séll the parcel or parcels af
aftect the security rights or powers of benesiciary or trustee; and in any suit.  auction 10 the Righest bidder for cash, payable at the time of sale. Truster
action or procesding in which the beneficiar:” or ustre. may appear, including”  shall deliver to the purchaser ite devd in form as required by faw conveving
any suit' for the foreclosure of this deed, io-pay .all costs and expenses, - the propertr so sold, but without any rovendn! Of warranty. €Xpress or oo
cluding evidence of title and the beneficiar:'s or trustee’s atforney s fees; the plied. The recitals in the deed of any matters ol fact shali be conclusive groot
amount of attorney’s fres mentioned in thit parairaph 7 in all casvs shall be of the truthfuiness thereol. Any person, excluding the trustee, but ire Fading
tired by the trial court and in the event 0. an zppeal from any judtment or the grantor and benekiciary, may purchase at the sale.
decree of the trial court, grantor further ajrees 12 pay such sum ax the ap- 15. When frustee sells pursuant 10 the powers provided hereir. trusfes
pellate court shall ndjudge reasonable as the Fenelicimy's or trustec’s aftar- xhall apply the procesds of aale t paywnent ot (1) the expeniss ot sxle. -
ney’s feen an such appeal. . cluding the crirnpenaation ot the frister and a reascoable charge by trimter's
H o 1} atterney, (23 to the olhigataon wsrraredf by the frust descd, 351 89 alf rerwens
It is mutually adreed that! . ! RIS, oA Tms tbarqueny 16 fhe intersdt b (he trusiee i ghe prid
8. In the event that any portion of il 7 said property Rl b taken  ideed ax their interests iy appear in the ondee ol it priosire and 143 the
under the risht of eminent danrain or conds mnaton, benelian shail have the Qs i amy, o the granior or 0 hee g ssur an nterest enbiied foo< =3
right, if it sa elects, to require that all or any portion of the mone pavablie
ay’ compensation for such takingd, which i« in cicess of the agrore® regquited 1h . Benebicitar sioe fer forns dppeeint
to pay all reasonable costi. exprasex and aftoroev's foes metessaricy pacd o e ttpstes sasned Berem of foo @ IR o
incurred - by prantor in surh  proceadings, shail be paid to beneikuacy anid LU sk appecntoent and wich. “ < Fhy s e
applied by it tirst upon any reasonable cos’y and exprnses and attorrey’x fors, the iatter shall De vesed wath i o gren wl duties croariireet
hoth. in the trial and appeilate courls,’ ns essar w paid or incurrel by beres  upon any frustee Berern paned o apeaoirs? b tov Faeh euch appionfmant
ficiary in such proceedings, and the baiaice arplied upon the g obrednrs and subst. wn shall he made b woonren b exevuted by hepmhionads.
secured hereby; and grantor agrees, at its own rxpenss, to take such actions which, whon recorded in The mortea 5o fhe counts of CoHpTIES
and - execute such. instruments: as_shall’ be . necessary in obtaining sich coor which the property i3 situated. shal be com vo pract of proper appmntment
pensation, promptly upon beneficiary's reg sest. ‘ she successor frustes.
: 9. At any time and from time to- time upon written request ot bene- 17. Trustee actepts thiv frost when this deed  duly _eveeoted and
= liciary, payment ol its. lees and presentnion of this deed and 1he note for ackmowledged s made a jublic record as provided by daw. Trustee
endursement: (in. case ol full reconveyances “fof cancelation), withoud aifecting abligated o rotify any parfy Heretts of perding sale urcler any other derd
the liability of any person lor the paymsit ni the inddebtodness, frustes may frast 6r af any action or provseding in which grantor. beneficiary v fruites
(a) connent to.the making of any map 0. plat of said property; ‘1) join in shall be a parly unless such antinn or peocerdind s hoought by sonter

NOTE: The Trust Daed Act provides that the frus:ea. hereunder must he either an oriemey, who 3 on ohve rmember of dhe Cregan 5k
or sovings ond foan association- authorized : 0. do business under the {aws of Qregon or the United States, @ title insuronce compony cuthead
property-of this state, its suksidiaries, affilictes, agents or branches, the United States or any ogeny thereaf, or on escow ogent lienswo unds:




The grantor covenants and alfrees to and with the benehc:ary and those clazmmg under htm, thet -he is Tew-
iuIIy seized in fee sxmpIe of said de‘cnbed real propertv and has a valid, unencumbered tifle thereto

! and that he will warrant and forever defend the sam: against all persons whomsoever.

The grantor warrants that the proceads cf the loan represented by the above described note and this trusi deed are:
(a)* primarily for grantor's personm family or household purposes (see Important Notice below ),
FOOX Yk Yoo Yok el e XXX MK X KeX

F RN KK e He, M Yk Mol T e X X0 Kok e Y¥od o o KX X X X X X X

: This deed applies to, inures to the i>2netit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execiriors,
personal representatives, successors and astijns. The term beneliciary shall mean the holder and owner, including pledgeﬂ of the contract
secured hereby, whethet or not named as a beneliciary herein. In construing this deed and whenever the context so reguires, the masculine
: the 1] and the neuter, and the singular number includes the plural.

IN WI TNESS WH EREOF, said grantor has hereunto set his hand the day and year first above written.

}
%d 9,.)%“ «cm_ D Wa(ir e
,as such word is defined in the Truth-in-Lending ‘Act and Regulation I, thi D MAC A TH SCOT
benoﬂdary MUST comply with Qho Act and Rigulation by making required ’l

for this purp use S N. Farm No. 1319, or equiveient. DARLEEMAC ARTHUR AKA DAI\LEEN

114 ¢ompllan¢e with Iho Act is not nquumd, distegard this notice. :

* IMPORTANT NOTICE: Delete, by lining out, Mnizhever wurran!f {a) or {b) is

not applicable; if y {a) is applicable and thy beneficiary is a credito,

STATE OF OREGON, County of /(/‘( PPN ) ss.
This ‘nstrument was acknowledged before me on .. W"e

by Seott 1. (e, dective. A Sintl p Pacardor +Dedlern Mo lytbowr. Ah L

Thzs ‘nstrument was acL nowledged Before me O ........coooceimemcei il

by
-5 L
omcﬁf.ss& 3

P BRELOSZYK
NOTATIY FUELIC-GREGON
COMMISSIGH NE, 090853 -
" MY COMMISSION EXPIRES AUG. 1, fs28

REQUEST FOF FULL RECONVEYANCE
o Te be used only when chligotions hove been paid.

1 N
t TO: i il i e neeenenie el i Tritstce
|

The undersigned is the legal owner md Folder of all indebtedness secured by the foregoing irust deed. Ail sums securéd by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of dny sums owing fo you under the terms of
said frust deed or pursuant ‘to statute, to cancel all evidencés of indeb d secured by said trust .deed (which are delivered to you
herewith togethsr with said trust deed) an! to reconvey, without warranty, fo fhe parties designated by the terms of said trust deed the
estate now held by you under the same. Meil reconveyance and idocuments fo

Eeneiiciﬁry

Do Jnol fose vu dnlhy his I’r;ul Deed Di e NG“E which it secures. Beih must be dci!v;md 1o the fustes Tor g befoss re y inill be mode,

TRUST DEED TSR S ' STATE OF OREGON, W
: ' i . {FORM No. (1IN ’ B} : County of Klamath S
i U STEVENS.NESS LAW PUB. £O.. PORTLAND. ORE | "‘ ' ‘ I cartify that the within instrument

k SCOTT D & DARLE’EN “ACARTHUlE" : was received for record on the21th.. day

Of e Sept 19.91.,
: . ‘ ‘ at 12318 o‘dbck p...M_, and recorded
1 A Granior | Lo ‘SPACE RESERVED in book/reel/volume No. . . M31. ... on
it i ramor | / ge ... 12680 or as fee/tile/instru
i . . FOR ) page ... L3000 . 3 stru-
SOUTHVALLEYSTATEBANK soed Y RECORDER'S USE : ment/microfilm/reception No....33263,
o o ' v Record of Mortgages of said County.
TR, RPN e . Witness -mny hand and seal of
o enehcmry ; .
=i : i County affxxed

AFTER RECORDING RETURN TO .. |l o . . -

SOUTH VALLEY STATE BANK - - Bichn,. County. Clerk
‘801 MAIN STREET =~ """""ﬂf:l’?" B SORREY e

KLAMATH, FALLS, OR 97601

BY D udian S s iiemaiadia.. Deputy




