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c-aS““"-j ?f Oregon | : ; / DEED OF TRUST i 431:2581901-753

THlS DEED OF TRUST (“Secuntv Instrument”’) is matie on JUNE 07 . 1991
~The grantor is VICKIE J IG{ING

"7 (“Borrower”). The trustez is ~ U.S. BANK OF ms*mrm NATIONAL ASSOCIATION i
; : Y (“Tmstee . The beneficiary is
U.S. BANCORP MDRTGAGE mw

k which is organizeg-ind exising under tke laws'of the \,LA'IE OF OREGON Co , and whose‘
address is 55 S"REEI' PORTLAND, O?E@N 97204 g

INITIAL (*‘Lender™). Borrower owes Lender the principal sum of

: enr :
\5“ ; RIGHT TIDUSAND TWO HUNDRED SIXTY SEVEN AND NO/100-=======-=-=

Dollars (U.S. $ -48,267.:0). This debt is evidenced by Borrowe:"s note dated the same date as this Security
Instrument (“Note”3 which provndes for monthly payments, with the full debt, if not paid earliér, due and payable on
) JuLY 01, 2021 . This Security Instyument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with-interest, and all renewals, cxtensions and’ modifications; (b) the payment of ali other sums, with interest,
w advanced under paragraph 6 to protect th¢ security of this Security Instrument; and (c¢) the performance of Borrower's covenants
= and agreements under this Security Instr iment and the Note. For this purpose, Borrower irrevocably grants and conveys to

mTrustee, in trust, mth the power of sale the following described property located in
KIA"LA'IH County, Oregon:

The North 40 Feet: of the Vest 60 feat of Lot 5 and the West 50
' feet of Lot 6, Block 2, FATIRVIEW ADDITION NO. 2, TO THE CITY OF
KLAMATH FAILS,: m the Couzity of Klamwath, State of QOregon.

- Tax Accomt No 3809 29CA 'IL 1100
} ADDENDUM O DEED OF TEUST ATI.‘ACI"‘_'*.'E ra‘:REI'O AND BY THIS REFERENCE INCORPORATED.

ADDENDUM: The rights..and" ob1
gahons of the part’tes under ‘this 1
(Te);l;:;t:ssb;nm:g: es:ebﬁ]tec;;f ?nythe fe}x*uv;s;ons of "the Addendum attache:? tonct;:m%r;d a(r)'e;
conflict between the provisions of this Add
printed prowswns of this Instyunent the cendn:a cms of'-?._?_;-ﬁe Addendum sgaigdzgni:glthe

i
i

%'E‘RUSTDEED.SBEII‘ERE?ECDRDEDNCDRRKEWNAWDUNTNDINITIALON

. which has the address of - 1621 Iookout: Street ‘ ‘;. Klamath Falls {Nareet, Cizyl,
'Oregon 97601 [P Codel; (“Propeny AddreSSm ) : . .

TOGETHER WITH all Lhe improver.ients now or hereafm*r erected on the propcrty, and all easements, nghts. appurtenances,
rents, royalties, mineral, oil and gas nghts and protits, v wale '“ghts and stock and all fixtures mow or hereaftcy a part of the
property All replacement? “and additions shall also be o 5 Security Instrument. All of 1k ‘mggomz is re L'rn.d
to in thls Security Instrument as the “Propenv ' ’ ‘ :

BORROWER COVENA‘\JT S that Borrower is lawfully 4 ewscd of tht cstatc ‘hereby conveved
grant and convey the Property and that tlie Property is unencuznbcred ex»cpt for encumbrarg
and will defend generallv the title to the Property aga 11 f{alms and demands, subjcct to &

\ i B “'aymem of Pnncnpal Interest and Late Charge. Berrower sha!l pay v\hcu due the pnmm
; ev1denced by the Note and Jate ch.lrgcs due under the Note E
Monthly Paz}menls of Taxeq, lm irance and Othc«- (J:a"ges Bnrrovs er shall mclude in each

leued or to be levied 4gamst thc Propu ty, (b) Ieasehold pavmems or
‘:,meurance required by paragmph 8. ‘ !
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Each monthly instaliment for items (a), (b), and (c) $hall equal ore-tweifth of the anrual amounts, as reasonably estimated
.by Lender, plus an amount sufficient 10 maintain an additional balance of not more than (ne-sixth of 1 he estimated amounts.
The full annual amount for each iten:shall be accumulated by Lender within a period ending one month before an item would

-become delinquent. Lender shall hold the amounts collect}cd in trust to pay items (). {b), and {c) before they become delinguent.

If at any time the total of the paymenis held by Lendrr for items (a), {b), and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates:of such items, exceeds by more than ong¢-sixth the estimated amount
of payments required to pay such it¢ms when due, and if payments-on the Note are current, then Lender shall either refund

. the excess over one-sixth of tlie estimated pavments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the optioa of Borrower. If dhe total of the paymenis made by Borrawer for item (a), (b), or {v)
‘s insufficient to pay the item when clue. then Bofrower shall pay to Lender anv amount necessary 1o make up the deficieney
on or before the'date the item becones due. + (AR

As used in this Security Instrum ent, ‘‘Secretary’” means the Secretary of Housing «nd Urban Development or his or her
designee. Most Security. Instrunients insured by the Secratary are insured under programs which require advance payment of
the entire mortgage insurance premium. f this Security fnstrument is or was insured under a progrem which did not require
advan¢¢ payment of the entire mortgaye insurance premium, then each monthiy payment shall also include éither: (i) an installment
of the annual mortgage insiance prénium to be paid by 1ender to the Secretary, or (ii) a monthly charge instead of a mortgage

-*insurance premium if this'Security histrument is held by the Secretary. Each monthiy instaliment of the mortgage insurance
premium shall 5&in an amount sufficient to accumulate:the full annual mortgage jnsurance premium with 1ender one month
prior to-the date the full annual mo-tgage insurance premium is due to the Secretary, or i this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the owstanding principal
balance due on the Note. ; .

If Borrower tenders:to Lender the full payment of ail sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installmants for items (a), (b}, and {¢) and any mortgage insurance premium
installment that Lender has not becone obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property of ifs acquisition by Lender, Borrower’s account shall
be cfedited with any balance remaicing for all installnﬁ:ms for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First; to the mortgage insurance premium to-de paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the montkly mortgage insurance preisium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; . - : :
Second, to any taxes, special assissments, leasehold payments or ground rents, and fire, flood and other hazard insurance
‘premiums,-as: required; - | s . :

Third, to interest due under th: Note; ;
Fourth, to amortization of the principal of the Note;
Fifth, to lat¢ charges due under the Note. ‘

. 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now ‘in
existence or subsequently erected, aginst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be 1t aintained in the amounts and for the periods that Lender requires. Borrower shail also
_insure all improvements on the Property, whether now in existence of subsequently erected, against loss by floods fo the extent
“required by the Secretary. All insurance chall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender ard ‘shall include Io.s's payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insuraiice company concerned is hereby authorized and directed to make payment for such loss
directly to Lender; instead of to Borrower: and to Lender jointly. AH or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, firstito
any delinquent amounts.applied in the order.in Paragraph 3, and then to prepayment of principal, or (b) to the restoriation
or repair of the damaged property. Any application of the proceeds 1o the principal shall riot extend or postpone the due date
of the monthly payments which are teferred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required t> pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally ‘entitled th:reto. : :

in the event of foreclosure offtﬁis Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

: 5. Preservation and Maintenan e of the Property,’ Leascholds. Borrower shall not commit waste or desiroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear cxcepted. Lender may ihspest
theé property if the property is vacant or abandoned or'the loan is in defauli. Lender may take reasonable action to protect
and preserve such vacant or abandqned property. If-this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrover acquires fee title to the Property, the leasehold and fee title shall nét be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Proection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that :ue not-included in Paragraph 2. Borrower shall pay these obligations on time directly to
the-entity which'is owed the paymem If {ailire to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paviments required by Paragraph 2, or fails to perform any other covenants
and agi eements contained in this Se¢ arity Instrument; ot there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceedivg in bankruptcy, for.condemnation or 1o enforce Taws or regelations), then Lender may

“'do and pay whatever is'necessary to protect the value of the Property and Lender’s rights in the Property, including payment

‘'of taxes, hazard insurance and other items mentioned:in Paragraph 2.

: Any amoums_ disbursed by Lc_nder under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These -.tmounts shall bear:interest from the date of disbursement, at the Noterate, and at the
option of Lender, shall be immediately due and payable. )

' 7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation ‘or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned

" and shall be paid to Lender to the ¢xtent of the full amount of the indebtedness that remains unpaid under the Note and this
" .iSecurity Instrument. Lender shall asply such proceeds o the reduction of the indebtedness under the Note and this Security
- Instrument; first to any delinquent amounts applied in the order provided in Paragraph 2, and then te prepayiment of principal.

,..‘" e - _ﬁ) : : Page)of#y 9




- NON-UNIFORM COVENANTS. Bor ‘ower and Lender further covenant and agree as follows:
SERT ¥ Foreclosure Procedere. If Lencer requires immédiste payment in full ninder parsgraph 9, Lender imay inveke the power

of sale and any other remedies permitted by applicable law. Lenider shafl be entitled to vollect ell expenses incurred in pursuing
* the remedies provided in this paragraph 17. including, but wol fimited ts, reasonable atforneys’ fees nnd rosts of title evidence,

- If Lender invokc: the power of sale, Lender shall exceate or cause Trustee 1o execute g written police of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the 2roperty is located. Lend:r or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to ¢ ther persons prescribed Yy applicable law. After the time required by applicable law,
Trustee, without demand. on Borrower. shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and ia any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by pablic anneuncement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property 2t any sale.

- Trustee shall deliver to the purchaser Trustee’s deed mmeﬁmg the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the salc in the following order: (a} to all expenses of the sale, including, but not limited to, reasonable

- Trustee’s and attorneys’ fee; (b) to all rums seﬂcuredl by this Security Instrument; and (¢) any excess to the person or persons

legally entitled to it. : : R

18. Reconveyance. Upon payment of all sums secured By this Security Instrumemt, Lender shail request Trustee to reconvey
the Property and shall surrender this Sacurity Instrument and all notes cvidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
to it. Such person or persons shall pay any recordation costs. fe

19. Substitute Trustee. Lender mzy from time to time.remove Trustee and appoint a successor trustee to any. Trustee
appointed hereunder. Without conveyauce of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.. -

©-20. Use. of Property.-The Property is not currently. used for agricultural, timber or grazing purposcs.

121, Attorneys’ Fees. Avs:_used in this Security Instrument and in the Note, ‘‘attorneys’ fees’’ shall include any attorneys’
fees awarded by-an appellate court. s : : ;

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be cligible
for:insurance under the National Housing Act within { 90. days . from the date hereof, Lender may, at
its option and notwithstanding anything in Paragraph 9, require immgdiatc payment in full of all sums secured by this Security
Instrument. A written statement of any awthorized agent of the Secretary dated subsequentto 90 days
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstancing the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a nicrigage insurance premium to the secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es)}

[_]Congominium Rider ~ © [] Adjustable Rate Rider [ Growing Equity Rider
[ I Planned Unit Development Rider [ Gfadu:‘azed Payment Rider L] Other
- BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
ex2cuted by Borrower and recorded with it. .

Witnesses: T A
xtnfesses‘ . | /\ i s N ;&TS\J\N\, (Seal)
; : : . » VICKEJ» KRD(}J ~J ~Borrowerz
: ) (Seal)

-Borrower

‘(Seal) o (Seal}
-Borrower -Borrower
Paze 4 of 4

STATE OF OREGON,. -, . Rlamath County ss:
On th'évsqff" “12¢h0.. dayof . June ., 19 91 , personally appeared the above named
RCERS AT JYI:CKIE J. KRING C and acknowledged

the }f‘preg‘bii}g (iﬁ' tr'ﬁir{ca\t o' be her voluntary act and deed.

R s 1 7
g UBLYY ; ; /

" . =~ . H : # 7
(Official §gal) « 7. = S N gfote me; / } f, b
, fs &:.7/23/93 0 S *“‘ﬁ‘bcf—,gék e
: k " Nptary Public for Uregon

{
LRI

: o REQUEST.FOR RECONVEYANCE
TO TRUSTEE: = . o ' b :
- The undersigned is-the holder of tke note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed. of Trust, have been paid in full, You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivé-ed hereby, and to reconvey, without warranty, all the estate now held by you under

this Deed Qf Trust:to the person or:perons legally emitled thereto.

.

’Déied:,‘ '




s Any applicati n of the proceeds to thie: principal shall no: extend or postpone the Sue date of the monthly payments, which
. ate referred to in"Paragraph-2, or.change the amount o:"such payments.. Any’ excess proceeds over &n amount required to
‘pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity Jegally ernititled thereto.

8. Fees. Lender ma):/"c_ollect fééé and c’hérges” amhoﬁzed by.the Sécrc‘tar}'.
9. Grounds for Acceleration of Debt. ‘ ‘

- (a) Default. Lender may, except as limited by regtlations issued by the Secretary ir the case of payment defaults, require
immediate payment in full ¢f all sums secured by this Security Instrument if:

(i) Borrower defaults by i\ailiﬁg to-pay in full any monthly payment required by this Security Instrument prior to
or'on the due date of the next monthly payviment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
" Security Instrument. ; i :

e
- -~

(b) Sale Without C'rcdit: Api roval. Lender:shall, if permitted by applicable taw and with the w’fmr approyitt of the
*Secretary,. require immediate; payment in full of all the sums secured by this Security Instrument if:A &)_\
U  ihe Proberty.i o L ML)

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the iqug{owc;. and
; o - A N y

- (i) The Property is not occupied by the purchaser or grantee as his or her primary or seeandaryrrexidende, or the
- purchaser or grantee doer 50 occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary. IR

(¢) No Waiver. If circumstazices occur that. would permit Lender to require immediate payment in full, but Lender
does not-require such payments, Lender does not waive its rights with respect to subsequent events.,

" (d) Regulations of HUD Secretary. In many circamstances regulations issued by the Scecretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
does not authorize accelerat.on or foreclosure if not permitied by regulations of the Sccretary.

10. Reinstatement. Borrower his a right to be reinstated if Lender has required immediate pavment in full because of
Borrower’s failure to pay an amount due under the Noté or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstite the Security Instrument, Borrower shal! tender in a lump sum all amounts required
to bring Borrower’s account current:ncluding, to the extent they are obligations of Borrower under this Sccurity Instrument,
‘foreclosure costs and reasonable and customary attorneys® fees and expenses properiy associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment.:n full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commenrcement
of a current foreclosure proceeding, ‘(i) reinstatement will prectude foreclosure on different grounds in the future,.or (iii)

_reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security In$trument granted by Lender to any successor in interest of Borrower
‘shall not operate to release the liability of the original Borrower or Borrower’s siiccessor in interest. Lender shall not be required
‘to commerice proceedings against any. successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lendler in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. P :

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securiry
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9:b.- Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Securitv Instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender ard any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to-the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for i this Security Instrument shall be given hy delivering it or by mailing
it by first class mail unless applicablé law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigiiates by notice to Lerder. Any notice to Lender shall be given by first class mail 1o Lender’s

s address stated herein or any address Lznder designates by notice to Borrower. Any notice provided for inthis Security Instrument
shall be deemed: to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insirument shali be governed by Fedcral law and thelaw of-the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shiall not affect other provisions of this Security Iistrument or the Note which can be piven
effect without the conflicting provis:on. To this end the provisions of this Security Instrument snd the Note are dectared 10
be severable. o : ‘

15. Borrower's Copy. Borrowef shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrover unconditionally assigns and transfers to Lender all the rents and révenues of the Property.
Borrower authorizes Lender or Lend ir'sagents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender'or Léndér’s agents. However, prior to Lender’s netice o Borrover of Bortower’s breach of any
covenant or ‘agreement in the Security Instrument, Borrower shall collect:and récenve alt rente 2 nd ~evenues of the Propirty
as trustee for the benefit of Lender and Borrower. Thix assiznment of rems constiures an abselute assignment and not an
assignment for additional security only. : :

If Lender gives notase of breacl: (o Borrower? (a) sl rents received by Borrower shafbe el by Borrowds as tinec for
benefit of Lender only, to be dapplid 1o the sums secured by the Security Instrument: iy Lender «halie entitled to colloct
and receive all of the rents of the Praperiy; and (<€) each tenant of the Property shall pay sl renrs due and unpaii 1o Lender
or Lender’s agent on Lender’s written demand to the tenant,

“"Borrower has not executed any rior assignment ofitFe rents and has not and will not pertornrany act that wounld prevent
Lender from exercising its rights under this paragraph 16, o

Lender shall not be required to tnter upon, take comirol ot or maintain the Property before or ater giving notice of breach
‘10 Borrower. 'However, Lender or a judicially appointad receiver may do 40 at any time there is & breach. Any application
of rents:shall not cure or waive any ‘default or invalidaie any other right or remedy of Lender. This assipnment of remts of
the Property shall terminate when' the debt gecured by, the Security Instrument is paid in foll.
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ADDENDUM TO DEEL OF TRUST

Singie-Family Moftgade Program
QOregon ‘Housi 3 Agenny
State of ' -=gon

“he Lead:sr istends to acssign 1t' righ+: under the attached Deed of Trust to
the Orzzar dousing Agercy, Sta-e f . tagon (the "Housing Agency”). 1In the
wvent  the %ousmg Acancy cccepz‘s suir assignment, the rights and obliigations
of the iruies to che actached Jee: of Trust are expressly made subject to
his Addendum.: In t!"~ :vent of ane conflict between the provismns of this

Addendum and ‘the. provizions of the Dead of Trust or Note, the provisions of
this Addendum shall control.

1. As long as this mortgaqe is held by the Housing Agency, or its successors

or assigns, the Lender: may declare all sums secured by this mortgage to be
immediately due and payame it:

a. all or part of th¢ property is sold or otherwise transferred (other
than by devise, ‘descent or cperation of - law) by Borrower to a
purchaser or other trznsferee:

(1) who cannot reasonably be: expected to occupy the property as a

__.principal rusidence within a reaschable time after the sale or

transfer, all as provided in Seetfoa 143(c) and (i)(2) of the
Internal Revenue Code: or

who has had. a present ownership interest in a orincipal
residence during any part of the three-year period ending on
the date of the sale or transfer, all as provided in Section
143(d) amd [1}(2) of the Internal Reveénue Code (except that the
- language "1)0° percent® shall be substituted for "95 perccnt or |
more" where the latter appears in Sect'ion 143(d)(1); '

at an acquisition cost whu:h is greater than 90 percent of the .
average . ar€a purchase . price  (greater than 110 percent for
targeted area residences), all as provided in Section 143(e)
and (i)(z) of the Internal Revenue Coda: or

whose Famﬂy income excseds 115% percent of zpplicable median:
famﬂy inceme (140 percent for a family in a targeted area

‘residence), 'alias provided in Sectien 143(f) and (i)(2) of the
Internal Revenue Code; or

Borrower - fails’ t" aceupy the property described in the mortgage
‘witout prior written consent of the Lender or its successors or
assrgns descri bed at the begmnmg of this Addendum; or

- Borrower omts or. m1<represents a fact that is material with respect

“oto the provisions’[of “Section 143, of the Internal Revenue Code in an
fappHcat*lon for: th:s nortgage. X :

SFMP oA :
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References ~are to'ith:. Internal . Revenue Code in effect _on the date of
axecution . of -the, mortgage, -and. are Jdeemed to include the implementing
regulations. : TR L S : _

The gorrower.  understands. that tha agreexifents and- statements of fact
contained ‘in the Addencum to Residential Lloan Application are necessary
conditions for granting this'loan. - '

3.” "The Borrower :agrees that no ffuture; advances will be made under this Deed
of Trust without the consent of the Oregon Housing Agency, State of Oregon.

The Borrower understands and agrees that the above provisions and the interest
rate set forth in the Note shall be in effect only if this lean is purchased
by the Housing -Agency ‘or its assigns. -If for any reason it is not so
purchased, or if such purchase is rescinded, then the ‘above provisions shall
cease to be effective and the interest rate may be increased to 10.50% per

~ annumz4 and. the monthly instaliment of principal and interest {nay bé increased
to $§ 441.52 . ; ; :

NOTICE TO BORROWER: ~THS DOCUMENT SUBSTANTIALLY: MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I -hereby conserii:'to:, the f‘mbdfficawtions*of the terms of the Dzed of Trust and
~Note which are contained in this Addendum. ~° EEREER

nates oAl

~

gorrower

. SFMP 9A :
-0032a (Rev. 3/90)




STATE OF OREGON . .
- County of Klamath™ N ) ss

On June 12

VICKIE J. KRING ’

7, 1901 B befoke,me, the undersigned, a Notary Public in and
fdr said County and State, ‘personally appeared the within named __
- known to m2 to be the identical individual

déscribed 1n_and wWno exesuted the within instrument and acknowledged to me.

that-- she

executed the same freely and

voluntariiy.

IN TESTIHQNH MHEREQF , T heve hereunto set my hand and affixed by official seal

this day.and year last above written.
SO TA :

%,

gLary
ard State

My Commission expires: 7723793

 after recording, mail to:

U.S. BANCORP MORTGAGE CO.
7.0, BOX 1107 g
131 E. MAIN ST.

MEDFORD, OR 97501 _

Attn: Kathy Ragsdale

SFMP 9A ,
0032a (Rev. 3/90)

2 * ]
STATE OF OREGON,
County of Klamath

Filed for record at request of:

: ATC
on this __17th _ day of June _A.D., 19 31
at 12:28 . oclock B M. and duly recorded
in Vol. __M 91 ... of Mortgages. Pege 1 1426, .
Evelyn Bieh ™~ Counnty Clerk
By S mieicami FViaids ol Al
NDEXED 7 P
! LR
1 IV '

b e

Fee, © $38.00

aemmed

STATE OF OREGON,
County. of Klamath

Filed for record at re;;ues! of:

Aspen Ti tle Go
on tis _27th  day of .Sept. . AD, 19 91
o at .. 3345 oclock ___P_M. and duly recorded
in Vol M91 _ of Mcrigages Page 19699 .
Evelyn Biehn _County Cletk
By O Ay endie ST Y ar2 L bt a

Deputy.

Fee,  $35.00




