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. ficiary, payment - of its

“aour

.

_PATRICTA A. PARSONS

T'HIS TRUST DEED, made this

0, NaBl D

‘TRUST DEED

-~ Vol

22 Grantor, . MOUNTATN TTTLE. COMRANY. OF. KLAMATH. COUNTY

as Beneficiary, =

‘9fficial plat thereof on file
Klamath County, ‘Orejon. = :

all and singular the tenements,

together with
and the rints,

now or. hereafter appertaining,
tion with said real estate.
FOR

sum of ...

note of e;en date herev%fitil,i pa}’al;le to b;;xe!}ciary or order and made by grantor, the #inal payment of

not sooner péid, to be due and payabla{’.er,,vtemS,.;Qf..the..,

Grant‘or _':i(tiel{oc':ébly"‘giéh‘ts, bargains, sells ‘and’ conveys to trustee in trust,

The date of maturity of the debt secured by this instrument tsthedate,st,ated above,. on

becomes due and payable.
sold, conveyed, assigned or alienated by ‘the -grantor without!
then, at the beneficiary's option,
herein, shall become immediately due ani payable. :

To protect the security of this trast deed, grantor agrees:
1. To protect, preserve and maintain aid property in
and repair; not to remove or demolish any building or improvement thereon;
not. to commit or permit any waste of said prop-rty.
2. To complete or restore promptly and
manner any building or improvemnent which may be
destroyed-thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordinances, regulations, covenants,
tions and restrictions atfecting said property; if the beneficiary . so. requests, 1o
join in executing such financing statements pursuani to the Uniform Commer-
cial Code as the beneliciary may require anc. to pay for filing same iin the
proper. public’ oltice or oltices, as well ‘as_the cost of all lien searches made
by filing. ollicers or searching agencies as may be deemed
beneliciary. - ¢ : . H o
. 4. To provide and continuously maintain jnsurance on the buildings

Sept\ember‘..;.;..‘.,...‘.....,,., 79.91 ., between

A PageIg? 03 &

i

™
]
i
WITNESSETH: | , i :
with power of sale, the property :
..County, Oregon, described as: K i
The East one-half ol Lot 6 in Block 2 of BRYANT TRACTS, according tu the
in the office of the County Clerk of- : . 4
hereditaments and appurtenancis and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
THE PURPOSE, OF o8 URING PERFORMANGE of $ T E o Ths tor. herein contained and payment of the
L PURROSRu miBS R BEGHT Y B thEsved !
[T G S S Dollars, with interest thereon according to the terms of a promissory
principal and interest hereot, .if
19 : : ; \
d b r which the final installment of said note 1 .
In the event the within described property, or any part thereof, or any faterest therein is sold, agreed to be 1}
y th first having obtained the written consent or approval of the beneliciary, i}
all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or !
: |
: : |
good condition granting any easement or creating any restriction thereom: (¢} join in any H
Subordination or other agreement alfecting this deed or the lien or charge { )
thereol; fd) reconvey, without warranty, all or any part of the properiy. T he i
in'" good and workmanlike grantee in any reconveyance may be described as the “person or persuns
constructed, damaged or legally entitled thereto,” and the vecitals therein of any matters or facts shall I
be conclusive proof of the truthfulness thereof, Trustee's lees for any ol the H
condi. - Services mentioned in this paragraph shall be not less than $5. ; I
N !0. Upon any default by grantor hereunder, beneliciary “‘may at any
time without notice, either in person, by agent or by n receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, entei upon and itake possession of said prop- i
desirable by the erty or any part thereof, iin its own name sue of otherwise collect the rents, i
jssues and -profits, -including thosr ‘past due and unpaid, and apply the same,
less costs and expenses af operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such arder as bene~ <

now or hereafter erected on the said prcmises;agaimt Joss or damage by fire

and such other hazards as th ien jciary may Jrom ti to time require, in
an amount not less than ful ..ﬁnsur.aﬁ @ value..., written in
ble to the latter; all

companies _acceptable: to the beneficiary, with: loss pay
policies of insurancs shall be: delivered to the: beneliciary as soon-:as nsured;
if the grantor shall fail for any reason to prucure any such insurance and to
duliver said policies fo the beneliciary at least fifteen days prior_to the. sxpira-
sian of any. polidy. of insurance now 'or “heriniter placed on: baid - bdildinga,
the *beneliciary - may procure the same at’° grantor’a. expense. The rmount
collected under any lire or other insurance policy rmay be applied by: beneli-
ciary upon any. indebtedness secured hereby ind.in such. order as beneticiary
may determine, or at option of beneliciary tlie entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or natice of deiault Rereunder or invalidate any
act done pursuant to such notice. ;

5. To-keep said premises free from construction liens and to pay all
. taxes, assessments and other charges that nuy be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and yromptly deliver receipts therefor
to heneliciary; should the grantor fail to maie payment of any taxes, AsSess-
ments, insurance .premiums, liens or other- clarges payable by grantor, either
by direct | payment or by . providing beneliciary - with funds with which to
make such payment; beneliciary may, at it option; make payment thereol,
and the amount so paid, with_interest at the: rate set forth in the note: secured
hereby, together with the obligations described: in paragraphs 6 and 7. of this
trust deed, shall be added to and become a part of the debt secured.by this
trust deed. without waiver of any rights ar sing irom breach of any of the
covenants hereof and for such payments, with interest as atoresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the jayment of the obligation. herein
described, and all such payments shall be i mediztely due and payab'e with-
out notice, and the nonpayment thereof shall.- &t ¢ i

w option of the bennficiary,
render all sums secured by this trust deed inmed. stely due and payable and
constitute a breach of this frust deed. . :

6. To. pay all costs, fees and expensis of zhis trust including ~he cost
of “title search as well as the other costs arml expienses of the trustee iincurred
in connection with of in enforcing this obligtion:and trustee's and attorney’s
fees actually incurred.

7.-.To. appear

" affect the security rights or powers of henct tiary or trustee;

in and defend any aftion or proceeding purpo-ting to
and in sny suif,

action or procecding in which the beneficiary or trustee may appear, inciuding
any suit for the foreclosure of this deed, t3 pay all costs and expenses, in-

cluding evidence of title and the beneficiary's or frustee’s attorney’s iiees; the
amount of attorney's fees mentioned in thiy parograph 7 in all cases shall be
lixed by the trial court and .in the event of an appeal irom any judgment or
decree of the ‘trial court, grantor further ajrees tov pay such sum ax the ap-
pellate court shall adjudge reasonable as tarc bepsficiary’'s or trustvé s attor-
ney's fees on such appeal.

It is mutually agreed that: B o

8. In the event that any portion of all of said property shali:
under the right of eminent domain or conde nnatica, beneficiary shall have the
right; if it s0. elects, to require that all or -y portion of the moni s pa Able
as compensation for such taking, which are in excess of the amourt required
to pay all reasonable costs, expenses and sttorney’s fees necessariiv paid o7
incurred by grantor in such proceedings, shall be paid to beneicary ami
applied by it lirst upon any reasonable costs and expenzes and attorary's fees,

both in- the trial and appellate courts, necsssatile paid or incurred : %y bene-

he taken

ficiary may determine.
11. The entering upon
collection of such rents, issues

insurance policies or compensation ‘or awards for any taking or damage of the
) or release thereof as aforesaid,
waive any default or notice of detault hereunder or invalilate any act done

property, and the application

pursuant to such notice.
12. Upon default

hereby or in his perlormance of any agreement hereunder, time I

essence with respect to such payment andjor perlormance, the ben=.

herehy immediately due and payable.
)

declare all sums secured

by grantor in'payment ot any indebtedness :\eclurrd

and taking possession of said property, thre
and profits, or the proceeds of fire and other

shall not curs or

& of the
ary vy
In such an
i d to lorncl this trust deed

event the beneficiary at his
in equity ‘as a mortgage or
advertisement and sale,

di

secured hereby whereupon the
notice thereof as then required

in the manner provided in ORS 86.735 io 86.795. . {
13. Alter the trustee hus commenced foreclosure by advertisement and H

sale, and at any tithe prior 10
sale, the grantor or any other
the defsuit or detaults. I the
sums secured by the trust

not then be due
being cured may

. and expenses actually incurrd in enforcing the ovhligation of the trust deed
together with trustee’s and attorney’s

by law. )
14. Otherwise, the salc

or may direct the irustee to pursue
remedy, either at law or in equity, which the beneliciary may
the beneficiary clects to foreclose by advertiserment and sale, the beneficiary ot |
the trustee shall execute and cause
and his election to sell the said described real property

dsed, the default may be

be cured by
obligation or trust deed. In any case,
detaults, the person effecting the cure

‘this trust deed by
any other right or
have. In the event

may r
rect the frustee to foreciane

to be recorded his written notice of detault H
in satisty the obligation
place of sale, give

trustee shall tix the tims and
deed

by law and proceed to lareclose this trust

5 days belore the date the trustee conducts the
person so privileged by ORS 86.753, may cure
detault consists I & failure to pay, when due,
cured by :paying the
cure other than such portion as would
occurred. Any ather delault that is capable of
tendering the performance required under the
in addition to curing the detault or
shall pay to_the benaficeary all costs

fees not exceedinig the amounts provided

shali be Feld on the date and at the time amd

place designated in the notice of sale or the time 15 which said sale may . +

be poutponed as provided by
in one parcel or in separate
auction to the highest bidder
shall deliver 1o rhtefurchaser
the praperty so sold,
pliec. The racitals in ‘the deed
of the truthluiness theresl. A
the grantor and beneliciury,
15. When tristse seil
whali applv the proceeds of

artoracy, () to the o
“having recordsd fress
deed as theit intsrests may

syepius, # oam, 1o the grant

surplas.
16 Boreimiars mav imm tirre o tETNe S
sors B oAy L e fpreer? Perern Gr fo Any STS
rnder  Upon such  appointrorent wnd it v gvarse G0 TAC ST

trustre. the leter shail be
upen any frustec herein namsd or
and substituti shall be made by

ficiary in such- proceedings, and the baluce applied upon the
secured hereby; and grantor agrees, at its own rxpense, totake such. actions
and. execute such: instruments as shall bs neccs-ary im obtaining mwch com-
pensation, promptly upon benelficiary’s resgu est. <

. At any time and from time to iime upon written requect ol bene-
tees and presentat.on of this deed and ths note for
endorsement (in case of full rec y ; for lation), without ing
the liahility of any person for the paymert of the indebtedness, trustee may
(a): consent to.the making of any map or plat of said property; (b} join in

which, when recorded in the

which the qproperty it situated, shall be vonclusive proof of proper

of The succrssor trastee.
17. Trustee accepfs

acknowiedged 7 made a public tecord & provided by law.

abligated tn notity any party

trust or of mny action or provesding in whick dranteor,
ahwil be a pariy unless such action or proensding is brought by frustes,

hut without any tovenant or warranly, express of i

may -purchase at the sale.

sale to payment of
ciuding the compensstor: of the trustee amd a reascrable charfe by trustee's
1ligation secure
sashseguent to the interest of

rpear isSiths erder of th

rested with all ¢

mortgage recards of the enunty or counsiry an
appoiritownt

thia trust whert this deed. duly executed and
Trustee ic poi

law, The trustes may el said
parcels and shall sall he parcel or parcels af
jor cash, payanle at the fime of sale. Trusfee
ite deed in form @ required by law canveying

frmr;er!y rither

of any matters of fact stall be conclusive proot
ny person, excluding the trastes, but inciuding

pursuant to the powers pro~ided Rerein, frustee
71} the sxpenses i sale, o
Ly the frust deed 31 fo all persons
the truitee in fite (rust
arnd ¢4} the
artitled to such

rreeesty
or to Rin sucCeRsor i infecess

pox amf doties cortirnted
s, Fach such appmntorens
beneln sy,

appoirted Aereund
written instrumern? sxecuted by

hereto of peniling sale undér any other deed 0l
heneficigry or truster

NOTE: The Trusl}bréd Act provides
or savings. ond loan association outhorizad 13- do business under the
property of this stote, its subsidiaries,

that the trustae hereunder must be nither on oftarney, who is an ortive
taws of Oregon or
affiliaes, ogents or branches, the Unitad Statws ar gny ogen

ihe United Stotes,

membar of the O:egen Swte Bor o
o title ifsurance campany guthgrivad 1 insure tle to real
cv thereof, or on microw agent

bank . teast compOny

ficansed undes QRS 496,505 1o 4% 88,




'The’ grantor covenants and ag rees to and wzth the benefzcrary and those claxmmg under him, that he is law-
fully seized.in. fee szmpIe of sazd des.nbed real property and has a VaIzd unencumbered . title thereto

'

and that he will wé}riéht'; and ykfé}et{é,f defend the same against all persons whomsoever.

The granfor warrants that the prc-ceeds of the loan represenited by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ), ;

mxmxxxxmmmxxmm mmxmmmxmmk;mdxkaxxmmnmmkax

This deed apphes to, inures to the b-nehr of and bmds all parties hereto, their heirs, legatees, devisees, administratars. exscutors,
personal representatives, successors and assidns. The term beneficiary shall mean the hoider and owner, mcludmé p/edgee of the confract
secured hereby, whether or not named as a bencficiary herein. In. :construing thic deed and whenev er the context so requlres the masculine
gender mcludes the feminine and the neutet, sand the singular number mcludsq the pf um!

CIN WITNESS WHEREOPF, saxd gdrantor has hereunto set hzs  hand the day and year fxrs?)e.‘)'n € written.

* IMPORTANT NOTICE:: :Delete, by liing out, ‘whichever warranty {a} er \b) is
not appli + if y {0} is apalicable and the keneficiory is a creditor
as’such word is defined in the Tru:ha-in-Lendinii Act and Regulation Z,. the
beneficiary MUST ‘comply with the Act and. Regulation by making required
discl ; for this P use Stevens-Nass Fan Me. 1319, or equivelont.
{4 comp!lunco with lho Act is not required, dwres nrd this notice,

STATE OF OREGON, County of ...... K /ﬂ/”wlﬂ“

This mstrument was ackhowledged before me on .
PATRIC.A A. DARSONS

T}us mstmment was ac!mowledged before me on ...

'by

by;
"l as
T of

REQUEST FOR. FULL RECONVEYANCE
Yo bs vied only when ebiligotions hove been poid.

- Trustee

. The unders:gned is the legal owner and Eolder of all mdebtrdness secured by the foregoing trust deed. Al sums secured by said
trust desd have been fully paid and satisfisi. You hereby are duer-ted on payment to you of any sums owmg ‘o yov under the terms of
said ‘trust deed or pursuant to statute, fo s:ance! all evid of i d; secured by said trust deed (which srs del;vered fo you
herswith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terrm of said trisst deed the

estate niow held by you under-the samei Miil reconveyance and docugmenis 6 . - .. i . 7 . .

i

DATED: . e e i 19

aenQéiciarf

Do not fose or d-nthy this Yrust Deed OR THE ? OTE which it secures. Soth:must be deliversd fo the frustes far tation hafare

TRUST DEED BT [ L ; STATE OF OREGON,
ST (FORM Mo, amy T TR SOCHI 2 i Elar
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE, o ' N Iwﬁfi’ ‘hat t}]e mt’un instrument
PATRICIA A.. PARSONS o I was received for record on the .27 thday
1347 REDONDO- WAY- - +ten ] W O o e SEBL ey 1931,
KLAHATH FALIS OR 97603 SRt N 335100 bar, and recorded
; : SPACE RESERVED in book/mel/vo!ume No. M1
LEANN WARE GREEN and CARRIE HHRIE WARE FOR page 13709 . . . orasfee/tile/instru-
'308]:i CHELTEW}WAY . . RECORDER'S usE ment/microfilm/reception No...33371..,
MEDFORU OR . '7504 ) SN T e Record of Mortgages of said County.
’ : A Witness. my hand and seal of
Benel:cmn» - ; : 3 ’
= } o County affixed.

CAFTER RECORDING RETURN TO

N TITLE COMPANY

OE KLAMATH counTY s ‘2‘ . e - > ;m;"Ewg1yn;Bighn;”£Qunty"ﬂlark”

NAME - TITLE
A E A

ST o o SR R B}@ma&a&f{l?mbm&k.mputy

Fee $13.00.
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