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DEED OF TRUST

' THIS DEED OF TRUST ("‘Securi ment™) is made on ... SeREEMBET. 2T s
“19.91.... The grantor is R : : : SN

Rl )

o, whichis organized und exisiing

. ... and whose address i
».Klamath [ ,.Oregon  976D3. . ...

¢ Forty.Nine .I,bp.usa‘nd“Eiv.e...li.undx;edb..emd“no./,l,0.0.‘,.
i.ois. Dollars (U.S: $.49:500.00 ......), This debt i gvidenced by Borrower’s note
Edated the same date as this Security Insts iment (“Note”); which ;imvidés for monthly phyments, with the full debt, if not
“Paid earlier, due and payable on _Octobsr, 15,202k s : This Security Instrument
—gecures to Lender: (a) the repayment of: the debt +-videnced by the Note, with interest, ard all renewals, extensions and
Cinodifications; (b) the payment of all other sums, v ith intercst. advanced under paragraph 7 1o protect the security of this
Security Instrument; (<) the ;jerformancé'oi’ Bofrover's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any futu’e advances, with interest thereon. made w Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon reqguest o Borrower., Lender, at Lender’s option.prior
to full reconveyance of the property by Trstee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with: interest thereon, shall be secured by this Deed of Trust when evidenced by promissory ROLS stating that said noles ate
secured hereby. For this purpose, Borrower irrevocably -grants and conveys to Trustee, ir arust, with power of sale, the
following described property: located in. . I{lamath ........ Fieeenenes eveiaieanae R SUUTNON . “.... County, Oregon:
Lot 14, Block 10, TRACT NC. 1064, FIRST {ADDITION TO GATEWOOD, according to. the
;official: plat thereof on file-in the office of the County Cleik of Klamath County,

i0regon. RIE B 1

* Tax ‘Acct: #3909 '014CA‘123QO =

ey #573481 .

"UNDER OREGON LAW, MOST ACREEMENTS ; PROMISES AND COMMITMENTS MADE BY

'US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER

‘CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HCOUSEHOLD PURPOSES
'OR_SECURED SOLELY. BY' THE: BORROWER 'S RESIDENCE MOST BE IN WRITING, EXPRESS -~
CONSIDERATION AND BE SICNED ‘BY US TO BE ENFORCEABLE." : .

which has the address of 5101 Ankeny T L - ..Klamat
O‘regon" k . ("*Property IAddress“); 'i
: . : [Zip Code} ‘ : i

_ TOGETHER WITH all the’ im srovements now. or. hereafter erected on the property, and oll casements, rights,

appurtenances, rents, royalties, mineral. oil and gas ri and profits, water rights’and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered byt is Security Instrument. Al of the

foregoing is referred to in this Securit/ Instrument as the “Property.”’ : i

. Bd}ik(5WER COVENANTS that Borrower is lawfu){y seised of the estate hereby i':onveyed .and has the right to grant

; and convey the.Property and that th2 Property:is unencumbered; except for encurnbrances of record. Borrower warrants

.. -and will defend generally the title to, the Pt 3 inst all claims and demands, subject 10 #ny encumbrances of record.

: THIS SECURITY (stRUM AT, ,c'c;mbmycs’,un:ifdr ovenants for ‘national ‘sé and non-uniform covenarits with
. limited variations by jurisdiction to consti & uni surity instrument covering feal property.
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UNIFORM COVEN Ts Borrower and Lender covenant and agree as follows:

: -1, Payment of Principal and Interest; Prepaymen! tind Late Charges. Borrawer shall promptly pay when due
the principal of and interest on'the debt evidenced by the Note anid any prepayment and ‘late charges due underthe Note.
. /- 2; ‘Funds for Taxes and Insurarice.” Subject to appixcable law or 1o a written waiver by Lender, Borrbwer shall pay
to Lender on the day ‘monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal o
one-twelfth of: (a) yearly: taxes and éssessments “which miay attsin priority over this Security Instrumdnt; (b) yearly
leasehold payments-or ground rents an the Property, ift any; (c) yearly hazard insurance premiums; andl (d) yearly
mortgage insurance premiums, if any.: These items are called *‘escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable est:mates of future escrow items. i
The Funds shall be held in an institution the deposnts or accounts of which are insured or guaranfeed b a federal or
“state agency (including Lender if Lendler is such an institation). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdmg and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requxres interest to be paid, Lender shull not be required tc pay Borrower dny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Fur.ds was made. The Funds are pledged as additional security for the suris secured by
this Security Instrument.

If the amount of the Funds helc: by Lender, together wnh the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excesd the amount required to pay the-escrow items when due, the exzess shall be,
at Borrower’s option, either promptly yepaid to Borrower ¢r credited to Borrewer on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficicncy in one or more payments as required by Lender.

Upon payment in full of all sun:s secured by this Sécurity Instrument, Leader: ‘shall promptly refund 1o Borrower
any Funds held by Lender: If under paragraph 13 the Property is sold or acquired by Lender, Lender shall-apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender it the time of
application as a credit against the sums secured by this Security Instrument.

3. 'Application of Payments. - - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due: gndcr the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrittable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments, =

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}

agrees in-writing to the payment of the cbligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or orfeiture of any part of the Property; or (c) secures from the holderof the lien an
agreement satlsfactory to Lender subordmnimg the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security. Instrurnent, Lender may give Borrower a
notice xdennfymg the lien. Borrower sh all satisfy the lien or take one or more of the acuons set forth above wnhm 10 days
of the giving of notice.
‘ 5. Hazard Insurance. Borrov ‘er shall keep the improvements now exmmg or hereafter erected on the Property
insured agamst ‘loss by fire, hazards incladed within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the ‘periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonab]y withheld.

All insurance policies and renewais \hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rlght to hold the pohcles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender;may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration vr repair
of the Property damaged, if the resteration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would bz lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or-to pay sums securéd b) thxs Security Instrument whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ()ir erwise agree in wmng any apphcatlon of praceeds to principal shall not extend or

*_postpone the due date of the monthly peyments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pess to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acc.uisition.

6. Preservation and Maintenance of Property; Leasecholds. Borrower shall not destroy, darmage or substaniially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ag;rees to the merger in writing.

7. Protection of Lender’s Rxg ats in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons) then Lender may doand |my for whatever is necessary to protect the value. of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any 'sums secured by a lien which has priority over this Security
Instrument, appearing in court, payirig ceascnablé attorneys' fees and entering on the Property to make repairs. Although-
Lender may take action under this paraj; rapr 7, Lender does not have to do so.

Any amounts disbursed by Lend:r under this paragraph 7 shall become additional debt of Borrower secired by this

) Seeunty Instrument. Unless Borrower and Lender agree to ether terms of payment, theseamounts shall bear iritevest from
the date of disbursement at the Note fate md sha]l be paynble. vmh mrcrest upon notice from Lender 10 Borrower

vrequestmg paymem L




_.If Lender required mortgage insurance as.a condition of making the loan secured by this Szcurity Instrument,
.- Borrower shali pay the premiums required to maintain the insurance in effect until such time as th requirement for the
“insurance terminates in accordanie with Borrower’s and Lender’s written agreement br applicable law.

R A Inspection. ' Lender ¢r its agent may make reasonable entries upon and, inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 9. Condemnation, The proceeds of any award or claim for damages, difect or consequential. in connection with

_any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, ase hereby

assigned and shall be paid to Lencler. : : : L i
. - Inthe event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othcrwise agree in writing, the sums secured by this Security Instrument shall be reduced by

" the amount of the proceeds muliiplied by the following fraction: (a) the total amonunt of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balancesshall be .
paid to Borrower. ‘ I S L o
If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to catlect and apply the proceeds, at its option, either {o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ' : ‘ . .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morithly payments referred toin paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Releised; Forbearance By Lender Not a Waiver. Eitension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in |
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s sUccessors in interest. :
 Lender shall not be réquired tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify artiortization of the sums secured by this Security Instrument’by reason of any demand made .
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. . :
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreéments of
this Security Instrument shall biad and benefit the successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower’s covznants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut; the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Froperty under the terms of this Security Instrument; (bj is not personally obligated to-pay -
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may ngree o extend,
modify, forbear or make any accommodations witls regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. : R e ,
12." 'Loan Charges. . If the loan secured by this Security Instrument is subject to a law which sets maximum loan :
charges, and that law is finally interpreted sc that the interest or other loan charges collected or to be collected in |
connection with the loan excerd the permitted limits, then: (a) any such Joari charge shall be reduced by the amount |
necessary to reduce the charge { the permitted limit; and (b) any sums already collected from Borrower which exceeded !
perritted limits will be refund»d to Borrower. Lender may choose to make this refund by reducing the principal owed :
under the Note or by making a -lirect payment to Borrower. 1f a refund reduces principal, the reducticn will e treated as a |
partial prepayment without any prepayment charge under the Note.
s 13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the INote or this Security: Instrument unenforceable according to its terms, Lender, at ifs option,
may require immediate, payment ir full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises thismption, Lender shall take the steps specified in the second paragraph of
paragraph 17. : Sl L L S
© 14, Notices.  Any noli¢e io Borrower provided for in this Security Instrument shall be given by ulelivering it or by
mailing it by first class mail vnless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othe ‘address Borrower Eesignates by notice to Lender. Any notice to Lentet shall be given by
£rst class mail to Lender's add “ess stated herein orany other address Lender designates by notice to Bortower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borroweror Lender when given as provided
in this paragraph.” . o :

- =15, Governing Law; Severability. This Security Instrument shall be goveined by federal law and the law of the
jurisdiction in which the Proper! is located. In the event that any provision of clause of this Security iinstrument or-the
Note conflicts with applicable law, such conflict <hall not affect other provisions of this Security Instrument or the Note;
which can be given effeci withoit the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severablé : v

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.;
“'17. Teansfer of the Froperty or a Beneficial Interest in Borrower.. If all or any parl .of the Property or any
interestin it is sold or transfer ‘i (or if 2 beneficial interest in Barrower is sold or trafisferred und Rorrower-ds not a natural
‘person) without Lender's prict written consent, Lender may, at jts option, require immediate pryment in full of all sums -
_seciired by this Security Instrunent. However, this option shall not be exercised by Lender if prercise is prohibited by
federal law as of the date of th s Security Instrumert. ' e ‘
1f Lender exercises thij ogtion, Lender shall give Borrower notice of acéeleration. The notice shall provide a period
of not less than 30 days from thedate the notice is gelivered or masled within which Borrower must pay ull sums secured by,

this Security Instrument. 1f Barfower fils 10 pay these sums prior to'the expiration of this perioad. 1 ender may invoke any
- remedies permitted by this Secutity Instrument w ithout fizrther notice or demand on Borrower. :

‘ 18. Borrower’s Right to'Reinstate. ~ If Borrower meets certain conditions, Borrower shall have the right to have!
enforcement of this Security Instrument discontin aed at any tire prior to the earlier of: (11'5 days (or such other period 35
applicable law may specify for fei staiement) before salé of the Property pursuant to a § power of sale contained in this
Security Instrument; or (b) eatry of a judgment énforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be «ue under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default|of any other coveranfs or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, includiag, but not limited to, reasonable attorneys’ fees: and (¢1 takes such action as Lender may
reasonably require to assure.that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay:the sums red by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumient and the obliphtions sectived hereby shall remain fully effective as if no acceleration had
occurred. However, this right toj‘reinsimc shall not apply in the case of acceleration under paragraphs 13 or 17. 1

i




NON UN[FORM COVENANTc

119, Acceleratmn' Remedle i r shall give mtlce to Borrower prior m accderatwn fr;llnwmg Borrower’s
: breach of any covenant or agreement m this Security Instrument (but not prior to accelleranon under paragraphs 13.and 17
unless applicable law provides othermse) The notice shall specify. {a) the defanlt; (b) the action reguired to cure the
- default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thadefault must be cured:
“and (d) that failure to cure the default on or before the date specified in the notice may result m’clcration of the sums
secured by this Security Instrument and sale of the Pmperty. The notice shall further inform rover of the right to
remstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its optlon may require immediate payment in full of all sums secured by this Security Enstrument without further
demand and may invoke the power of sale and any other fremedies permmed by applicable lazw. Lender shall be entitled to
collect all. expenses incurred in putsning the remedxes provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Leuder shall execute or cause Trustee to execute 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice to be
recorded in each county in which any part of thé Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons preseribed by applicable law. After the time
‘required by applicable law, Trustee, ‘vithcut demand on Borrower, shall sell the Property at pubiic auction to 'the highest

. bidder at the time and place and undor the terms designated in the notice of szle in ione or more parcels and in any order
Trustee determines. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sal¢. Lender or its desipgree may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any-covenant or warranty,
expressed or implied. The recitals in_the Trustee's deed shall be prima facie evidence of the truth of the stutements made

. therein. Trustee shall apply the proceids of the sale in the following order: (a) to all expenses of the sale, including, but not
‘limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secsred by this %ecurlt) Instrument; and (c) any excess

to the person or persons legally entitlcd to it.

20. Lender in Possession. Uton acceleration under paragraph 19 -or abandonmem of the Property, Lender (in
* person, by agent or by judicially aprointed receiver) shall be entiiled to enter upon, take possession of and manageithe

: Pgoperty and to collect the rents of tiie Property including those past due. Any rents collected by Lender or the receiver

< be applied first to payment of tae costs. of management of the Property and collection of rens, including, but not

1f8ted to, receiver’s fees, premiums on receiver's bonds ..nd reasonable attorneys' fees, and then to the sums secured by

.t % Security Instrument. : : )

21. Reconveyance. Upon paymenx of all sums sec;red by this Security Iastrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security listrument and all notes evidencing debt secured by this Security

“Instrument to Trustee. Trustee shall teconvey the Property without warranty and without charge to the person or persons

fegally enmled to it. Such person ot pt rsons shall pay any rﬂcordatlon costs. .
22. Substitute Trustee. Lendor may from time 16 time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of th: Property, 1he successor srustee shall suceed to all ‘the title,
- power and duties conferred upon Trustee herein and by applicable law. &
23. Use of Property. The Proparty is not currently used for agricultural, timber or grazing purposes.
24, Attorneys’ Fees. As used:in this Security ln‘u'ument and in the Note, “attorneys’ fees” shall include any
. ‘attorneys’ fees awarded by an appellale court. ‘

i 25, Riders to this Security Instrurrent If one or more riders are executed by Borrower and recorded together with
"this Security Instrument, the covenarts and agreements of ¢ach such rider shall be incorporated into and shall amend and
_.supplement the covenants and agrm fments of this Secumy Inslrumem as if me nder(q} we'e a part of ﬂ'lh Security

“Instrument. [Check applu.able box(es !] ) .

: = Adjustable Rate Rider L R Condominium Rider i 2-4 Family Rider
S| Graduated Payment Rlder "2 71 Planned: Unit Development Rider
[:, O(her(s) [specnfy] R P L : o E

: 'BY" SIGNING . BELOW, ' Borrorver ‘accepts and agrees to the !erms—and covenants cnmamed/JB this Security

: [nstrument and in any rider(s) execut(d by Borrower and recorded ﬁthn E /7

—-Borrower

..{(Seal)

—~Borrower
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‘ ,STAFTE OF OREGON: COUNTY OF ELAMATH:  ss.

o Fxled for record at request of : i it " Mountain Title Co. ! 27th day
of _ Sept.. 19 91 w3351 odok . LM, and duly resordea invol. _._MOL .
o of __..Jiﬂr.tgage&. —_ on Page '_19112. g
a ; Evelyn iehn _  Coun “! Clerk
By Gl adacste W4V 1): ,.a’_tl/\_n_
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