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“" "JRUST  DEED

“.rHIS TRUST DEED, made this
o -~ CARL_E._PACE AND.

day of ... SEPTEMBER .
CE .. HUSBARD AND. WIEE..

3\]<1fjfyvﬁf

SRR IR S

L TAN B BRANDSNE

as Grantor,

, as Trustee, and

SOQUTH VALLEY STATE BANK L=
as Beneficiary, : : s
, , WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
in ... KLAMATH. ..ot County, Oregon, described as:

CU0T 21, BLOCK 6, TRACT NO. 1035, GATEWOOD, ACCORDING
ON: FILE-IN THE: OFFICE OF THE COUNTY CLERK OF KLAMATH

together with all and singular the tenements,
fiow or hereaiter appertaining,
tion with said real estate.
. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement
sum of HOUSAND 'AND~00/10 S deete

o --($5,000,00)

and the rents, issues and profits thereof and all lixtures

...... D;)Ilars,
SEPTEMBER . 25:

not sooner xk)z'n'c’l,V ‘tb_‘be d}ue‘aryxd ﬁayaﬁle
The date of maturity of the debt secured
becomes due and payable. In the event the within described property, or any part the

sold, conveyed, assigned or alienated by the grantor without tirst having obtai)

, 19

herein, shall become immediately due and payable. ... -

To protect the security of this trust deed, grantor agrees: .
1. To protect, preserve and maintain said property in” good condition
and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property. thereol; (d) reconve.
mot e

. Y - T C 2 wiiﬁ interest thereon according to the terms
note of even date herewith, payqb‘le,to beneticiary or order and made by grantor, the final p:
: et 94 "é :
n W. 2

by this instrument is the date, stated above, 0

in trust, with power of sale, the property

70 THE OFFICIAL PLAT THEREOF
COUNTY, OREGON..

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter attached to or used in connec-
of grantor herein contained and payment of ths

- -

ers ol a pmm:s;ox);
. © 7, b 7
(Fe L ERERACS el
e .fma” mséxllmenr o} said note
reof, or any interest therein is sold, agreed 10 be

sig 2 y th ned the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

grhﬁtiﬁg any easement or creating any restriction thereon; fc) join in any
subordination or other agreernent atlecting

this deed or the lien or charge

y, without warranty, 1 or any part ol the property. The

To ‘complete, or . restore prgmptlymand‘in,fgoﬂd rand
manner any building or improvernent_which_ may be constructed,
destroyed thereon, and_pay when due all costs. incurred-theréfor..

. To comply’.with all laws,.or i lati
tions and restrictions .atl
join in executing;such®
cial Code as the-benel
proper - public office
by iiling

y
beneficiary.

workmanlike ="' % n
damaged or legally entitled there
.reg covenants, condi-
1" the beneficiary so requests, fo
Unilorm Commer-

time - without. notice,
pointed by a court,
the indebtedness
erty or. any part t.

e i i kiR e i

" To provide and 'y on the L

now or hereafter erected on the said premises against loss or damage by fire

and such other hazar 1 iCigr] ime to time require, in

an amount not less than ﬂLL"RMm , written in
pani tahle to v, with loss pay to the latter; all

policies ol insurance shall be delivered .to the beneliciary as_soon as insured;

PITps

ney's fees upon any

any - reco

- be conclusive proot of
services mentioned in this paragraph shall be not less than $5.
10. Upon any delault by

hereby secured, enter upon and take possession
e Lereof, in its own name sue
issues and profits, including those past due and unpaid, and apply the
Jess costs and expenses of operation and coll # i ding bl

¥ may. be ‘described as the “person oOf - persons
and the recitals therein of any matters or facts shall
the truthfulness thereol. Trustee's fzes for any of the

10,

d grantor hereunder,
either. in person, by agent or
and without regard

beneliciary may at any
by a receiver to be ap-
to the adequacy of any security for
of saxd prop-
or otherwise collect the rents,
same,
T artor-
secured hereby, and in such order as bene-

indebtedness

liciary may determine.
o1, The entering upon
collection of such rents, jssues and profits, or the proceeds of lire and other

and taking possession of said propesty, 1he

it the grantor shall i{ail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy i ow or hereafter placed on said. buildings,

i1 me  at grantor's. expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and.in such order as beneticiary
may determine, or at option of b ticiary the entire £ so Hected, or
any part thereof, may be released to grantor. Such application or release shall

waive - any
pursuant to such not

Rereby or

or
property, and the application
default or notice of default hereunder

2..Upon default by
in his perlormance
essence with respect fo such pay

declare all‘lum_s.securrd hereby |

or awards for any taking or damage of the
or release thereol as aforesaid, shall not cure of
r or invalidate any act done
ice.
grantor in payment ol any indebtedness sacured
of any agreement hereundes, time being of the
the beneficiary may
and payable, In such an

Vs
not cure or waive any default or notice of delault hereunder or invalidate any f:e:éuﬁ';
act dene pursuant fo such notice.
‘o keep said premises free from construction liens and to pay all
¢s and other chardes that may be levied or assessed upon or
perty belore any part of such taxes, assessments and other
past due or delinquent and promptly deliver receipts therefor
should the grantor fail to make payment of -any taxes, @ssess-
ments, insurance premiums, Jiens or other charfes payable by grantor, either
by direct payment of by_providing beneficiary . with tunds with which fo
make such payment, beneliciary may, ‘at_its ‘option, make payment - thereof,
and the amount 'S0 paid, with_interest ‘at the rate set forth in the note secured
hereby, together: with the obligations described in paragraphs .6 and 7 of this
trust deed, shall ‘be added to and become a part of the debt secured by this
trust deed, raiver of any rights arising Irom breach ol any of the
ch payments, with interest as aloresaid, the prop-
s well as the grantor, shall be bound to the
d for. the . pay ¢ of ‘the igati herein
be immediately due and payable with-
at the option of the beneticiary.
mediately due and payable and

remedy, sither at
the benecliciary elects
the trustee shall

charges become and his election to s

to: beneticiary; .

|
1
|
i

in the manner
- 13
salé, and at any tim

the default or delau
sums secured by th

obligation or trust
defaults, the person
-a
together with trustee
by law.

render all sums secu
constitute a_breach o ed. | } . . .
6. To pay all costs, fees and expenses of .this trust including the cost
of title search as well. as the ‘other costs and ' expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.. e Lo . -
7.~ To -appear - 111 an defend -any. action .or. proceeding purporting to
alfect the ‘security rights or powers of beneliciary.-or trustee;  and. in any suit;
action or proceeding in which the beneliciary or trustee may appear, including
any suit.for the foreclosure of this deed, to ‘pay all costs and ~expenses, In-
cluding evidence ol title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and-in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge bl the b ficiary's or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of said property shall be taken
under the right of inent d in or d tit beneticiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable -
nsation for such taking, which are in excess
to pay ail reasonable costs, expenses and attorney’s fees necessarily  paid of
incurred . by - grantor in such proceedings, shall be paid to beneliciary
applied by it first upon any reasonable costs and expenses and attorney's fees,
both .in the trial and app llate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
.and execute :such :instruments . as shall be necessary .in
pensation, promptly upon beneficiary’s request. o
9. At any time and lrom time to time upon written request ol bene-
liciary, payment. of jts lees and presentation ol . this deed and the note for
" endorsement (in case of tull reconveyances, for H ithout atlecting
the. liability of any person for the pay t of the i
(a) consent to.the making of any map or plat ot said property;

place designated in
“in':one . parcel or in

shall deliver to the
:'the : proj
plied.

of the truthiulness

attorney.

surplus.

sors to any lrustee
under. Upon such

and substitution

17. Trustee

.
fubted:

trustee may

(b) join in shall be a party unl

advertisement and sale, y 10
law or in equity, which the beneficiary may

secured hereby whereupon the trustee
notice thereol as then required by law
provided in
. After. the frustee

sale, the grantor or any other

entire amount due at the
not then ba due had no
being cured may be cur
deed. In any case, in

expenses actually &

14, Otherwise, the sale shall be held on the
be postponed as provided by law.
auction to the highest

rty so sold,
he recitals in
therect. Any person,
the grantor and beneliciary,

15. When trustee sells pursuant 20 the powers provided herein, trustee

shall apply the proceed b
cluding the compenss: X
(2) to the oblijaron

having recorded liens subsequent to the
. deed as their interests

surplus, if any, to the

trustee, the latter shall be vested
upon any trustee herein
shall be
ake which, when recorded in the mortgage recor
obtaining such:com-:...which the property is situated, shall
of the successor trust

acknowledged is made 2 public record as provided by law.
obligated fo notify any party
trust or of any action of proceeding in which grantos,

at his y P d to loreclose this trust deed

as a mortgade or direct the trustee to foreclose this trust deed by

any other right or
have, In the event
to foreclose by advertisement and sale, the beneficiary or
o be recorded his written notice of delauls
ibed real property to satisly the obligation
<hall lix the time and place of sale, give
and procesd to foreclose this trust deed
ORS 86.735 to 86.795. .
has commenced foreclosure by advertisement and
to S days before the date the trustee conducts the
person so privileged by ORS §6.753, may cure
Its. ‘1t the default consists of a lailure to pay, when due,
e trust deed, the delault may be cured by paying the
time of the cure other than such portion a woull
Any cther delault that is capable of
the performance required under the
addition to curing the default of
effecting the cure shall pay to the benelicinry all costs
¥ d in enforcing the bligation of the trust deed
‘s and attorney’s fees not exceeding the amounts provided

or may direct the trustee 10 pursue

e prior

delault oceurted.
by tendering

date and at the time and
to which said sale may
The trustee may vell said property either
ate is and shall sell the parcel or parcels at
bidder for cash, payable at the time ol sale. Trustee
purchaser jts deed in form as required by law conveying
enant or warranty, £xpress or im-
of iact shall be conclusive proof

ing he trustee, but including

the notice of sale or the time

separ.

may purchase

“interest o
may appear in the order of their peiority and (4) the

grantor or 10 his sucCessor in inzerest entitled to such

of the amount required 16. Beneliciary may fram time 10 time AppoInt A waTessIr Of suCces-

named herein or 10
appointment, &

any tronsee here-
without conveyance % the suCCEssOr
powers and duties cqnlﬂred

named or appoint

be conclusi
ce.

accepts this trust when this ded. culy executed and
Trustee is nof
wnder any other derd of
‘benehiciary or trusiee
action or proceeding is brought by frustee.

herefo of pending sale

ess such

NOTE: ATl'1‘e“‘/r‘r'\ist: Deed A&.ﬁ}oi}ides that the truttee hercunde;“?ni:st'b{‘eiihér an ]}ito}ne{/,
or savings ‘and loan iati horized :.to - busi under. the . laws of ©

il o o
property of this state, its subsidiaries, affiliates, agents of

regon’ or:

who is oh active member of the Oregon State Bor, @
“the United States, o title horizad

bank, trust compony
to imsure ttle 1o seal

COMP

branches, the United Stales or any agency thereof, or on escrow ogent ficensed under DRS £56.505 @ £55.585.
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‘he granto ‘ovenarts.. : : enehczary and those claxmmg under Ium, that he is law-
d in fee, szmple of sard descrrbed real property and. has a valxd unencumbered title thereto

The drantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

( a )* prtmarxly for irantor ] personal Iamr or hou ehold ﬂﬁ&?’i ﬁ&i 1%%@5514 XX

Thxs deed applies to, inures to tne benelxt ol and binds all ‘parties hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including nedgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and Whenever the context so requires, the masculine
8 the inine and the neuter, and the ingular number includes the plural.

IN WI TNESS WHEREOF sard grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Delula, by lining out,’ whlchevcr warranty (n) or (b) is Lé § a,(./k./
. if 1 d PN

not appl i y {a) is ble: and the b y is a creditor AR ACE
as’ such word ‘is definied in'the Trulh-ln-lnndlng Act and chulcnon Zz, thu E }
baneﬂ:iary MUST . :omply with _the ‘Act and_Regulation” by ki WL‘L) &(Z{ b N

for this purf use Ste Ness Form No. 1319, or oquivcl-n’ ;
If :ompl[un:e with Ihe Act is not requimd, dlmgcrd this- noﬂc'e : L SHARON M PACE.

STATE OF OREGON, County of KL AT ST el
: Gq'féus ipstrument was acknowledged before me on ;=2 1 (VT S 19
by iy PACE

T}us mstrument was acknowledged beiore me on. 19

by...
— of

?VULCLI f%L‘I"k <l

: WMMtSSION No 219678 . : 5 dV ary Public for Oregon
"~ MYCOMMISSIONEXPIRESAUG. 6,183 | - My compfissioh expires 2

" REQUEST. FOR FULL RECONVEYANCE
To be used anly when ob“gaﬁuu have been paid.

Trustee K

B The undersrgned is the Iegal and Folder of all indebtednass sscured by the loregomg trust deed. All sums secured by said
trust deed have been Iully pmd and sat red You Ixereby are dlrect-d on payment to you of any sums owing to you under the terms of
y ides ‘ot indebtednes secured by said trust deed (which are delivered to you

without warranty, ‘to the partxes des:gnated by the terms o! said trust deed the

citme. nts to SR S T TN

Beneliciary

’D‘o ;el lose oc &olmy this Trust Deed bl THE NOTE which it nwns.’ Both must be delivered te the trustes for ¢ ion befure reconvey will be mode.

TRUST _DEED ot | e STATE OF OREGON, }ss

‘ AN | S T Lo .o 0 Countyof ... Klamath ’

' o DRI S :" I certify that the within instrument

was rece:ved for recard on the .3Qthday

Septa 1991,

at10:27 . o'clock A .M., and recorded

SPACE RESERVED in book/reel/volume No. . M31_.....on

<. rom i ge.......g.?..l?.g..”.’.. or as fee/file/instru-

{€CORDER'S USE " ment/microfilm/recsption No....35310,
R Record of Mortgages of said County.

- - Witness my hand and seal of

County affixed.

Grantor

; ",,,,;_‘,Ey,g,lyn,_ﬁiehn ,..County. Clerk

- g ) . R - : NAME @ TiTLE
801 MAIN. STREET : ' N Ll o
: R o et Y iad Becicllatra D
KLAMAfH FALLS OR 97601 Poo EiA 00 By Rcssdect olecs Deputy




