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Berneficiary,

WITNESSETH:

@f?xbly 'éra}its, bargains, sells and conveys to trustee in trust, with power of sale, the property

Lots 13, 14 and

County, Oregon, described as:

15 in Block.4, INDUSTRIAL ADDITION to the City of Klamath

ccdrﬂingfto the official plat thereof on file in the office of
the’County Clerk of'Klamath County, Oregon.

together with all and singular the t ts, heredi

tion with said real estate.

gu s and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereo! and all lixtures now or

hereafter attached to or used in connec-

contained and payment of the

Foft g it TR 1V RO 5 o ShERgs ok e e

Dollars, with interest thereon according to the terms of a promissory

en date_herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereol, if

not sooner_paid, to be due and payablPEXL._Tterms of note

19

The date of maturity of the debt secixie:‘j by this instrument is the date, stated above, on which the final insrallment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.
To profect the security of this trust deed, grantor agrees:

obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

1. To protect, preserve and maintain said property in
and repair; not to remove or d lish buildis H thereon;
not to commit or_permit any waste of said property.

or imp.

¢ any or creating any restriction thereon; (c¢) join in any
subordination or other agreement atfecting this deec! or the lien or charge
Vtheuol: (d} reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good and vork like

any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulati cov condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such fi ing t
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary. ; -

,’ 4. To provide and continuously maintain insurance on the buildings
now or herealterh erec‘t’ed on the sahj. premises against loss or damage by fire
and such other hazards a: enaliciar: rom_ ti; o time require, in
an amount. not less than tﬁlii&ﬁ%i@\;ﬂ\ie . written in

H table to the beneliciary, with loss payable to the latter; all
policies.of insurance shall be delivered to the beneficiary as soon as insured;
il the grgntor “shall fail for any reason to procure any such insurance and to
deliver said “policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy "ol insurance now or Rercafter .placéd ; on_said : buildings,
the beneliciary may procure the same at § '8 The
collected under 2ny fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the ‘entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or’ delinquent ‘and promptly deliver receipts therefor
fo beneficiary; should the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other. charges - payable by grantor, either
by direct_ pay ¢t or by 1i beneficiary with funds with which to

pi 4
make such payment, beneliciary may, at its option, make payment thereof,”

and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and .7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising -from breach ol any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as.well -as .the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall,
render all sums secured by this trust deed immediately
constitute a breach of this trust deed. .

. To pay all costs, fees and expenses of this trust including the cost
of title search -as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

due and payable and

7..To -appear in and ‘defend -any action. or proceeding purporting to °

alfect the security rights or powers. of beneliciary or trustee; and in any suit,

i in which the beneliciary or trustee may appear, including
any suit -for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i ! in o i beneirciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell. courts, ily paid or incurred by bene-
ficiary in such pr dings, and the bal. applied upon the indebted:

pursuant to the Unitcem Commer- -

at the option of the beneliciary,

in any r 'y may be described as the “person or persons

legally entitled thereto,” and the recitals there'n of any matters or lacts shall
" be conclusive proof of the truthfulness thereol. Trustee's dees for any ol the
services mentioned in this paragraph shall be not Jess than $3.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or By & receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or ofiterwise collect the rents,
issues and prolits, including those past due and wnpaid. and apply the same,
less costs and expenses of operation and collectx including s ble artor-
ney's fees upon any indebtedness secured hereby, anc! in such order as bene-
liciary may determine.

. 11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits. or the proceeds of tire and other

licies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to {oreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, whici the beneficiary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written nofice ol delault
and his election to sell the said described real property 1o satisfy the oblijation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proc: 1o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

_13. Alter the trustse has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee ucts the
sale, the grantor or any other petson 0 privileged by ORS 86.753, may cure
the delault or detaults. It the defzult consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as wi
not then be due had no default occurred. Any other detsult that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
detaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust dead
together with trustee’s and attorney’s iees mot exceeding the amounts provided

. by law.

4 14. Otherwise, the sale shall be held on the Jdate and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

in one parcel or in ssparate parcels and shall sell the parcel or parcels &t
auction to the highest bidder lfor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
'th_nufr;perty so sold, but without any COvenant or warranty, express or im-
plied. The recitals in the deed of any matters of facr shall be conclusive proof
of the truthfulness thereol, Any person, excluding the trustee, but including
the grantor &nd beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusiee
shall apply the proceeds ol sale to payment of (1) the ezpemses of e, in-
cluding the compensation of the trustee and a reasanable charge by frustee’s
attorney, (2) to the cbligation securrd by the trust deed, (3) 10 all persons
Maving recorded liens subseq t> Ihe @ ot the trintee in the trust
deed a3 their interesls may appear in the aodve af jher pesaraty and (4} the
surplus, it any. to the frantor ¢ 1o M suocwsaor iy SMeresl entstied 1o such
sur;

16. Beneiiciary may from time fo tinm 3ppunt @ 3uTCessor O suices-
sors to any trustee herein or to any trustee appointed here:
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appomntment

batitutx shall be made by written ins ¢ ~d by b ticimry .

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such mstrumez:t: as, sh_qll be - necessary in obtaining such com-

promptly upon ry's request. .
9. At any time and irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for Hati , with flecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

and
which, when recorded in the mortgage records of ithe county or counties in
which the property is sil d, shall be lusive prool of proper appointrnent
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee s no?
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder. must be either 'on‘u;tc'z\mm/, who is an octive member of the Oregon Stote Ear, ©
‘to.'do" business  under the: laws™ of .Oregan ‘or. the United States, ‘a title i e horized
offiliates, ogents or branches, the United Stoles or any ogency therecf, or on excrow ogent hicensed under ORS 696,505 1o €96.585,

or savings and loan associotion’ outhorized ito

property of this state, -its subsidiaries,

bank, trust company
to insure title 1o teal




and thh "the benehc:aty and those claxmmg under him, thgt he is law-
fi.xlIysexzed m'fee szmpIe of sazd descnbed real. propert)nand has a.valid, unencumbered title thereto.

’ ”'he grantor warrants that the proceeds of the loan represented by ‘the above described nofe and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
¢ b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

: Th:s deed applzes to, inures to the benetit of and bmds all parties hereto their he:rs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including plecigee, of the coniract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine

the inii and the neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT. 'NOTICE: Delete, by lining out, whkhevcr wurrcnty {a}or (b) is | RAD , M
not cpplkable, if warranty {a} is applicable and the beneficlary is a crediter S D, ﬁéxﬂ

a3 such word :is dafmed in the Tryth-in-Lending Au and lhgulunon zZ, tho ST L .

beneficiary . MUST." ‘with -the ‘Act._and R gul by

disclosures;: for-this purposo vse Stevens-Ness Form No. 1319, or oqulvchm.
1f. :ompllan:e with’ tho Act is not nquiud dismgard this notice, " **

. STATE OF OREGON County of kla/MaW\ ) ss.

This insfrument was acImoWIedged beiore me on /éz é 1 99/ ’
LEWIS :DANTELPECK-

' This ihs't;qmézjtf was aoknowIeHgéd before me on 19

/Uﬁzz@a/i/ il

" as : :
Notary Public for Oregon
G-&-9a "

) My y commrssxon expu—“s

~ REQUEST FOR FULL RECONVEYANCE
Te be used only \v!un ohllguﬂml Imn been paid.

TO: .00 RIS F T A ‘ i i Tmstee

The undorugned is the legal owner nnd holde ,of all i debtedness secured by the foregoing trust deed. All sums secured by said
trust deed have. been fully pmd and satlshed You hareby aro dlrected on payment to you of any sums owing to you under the terms of
said trust ‘deed or pursuant to statute, to ! all e ‘ot indebtedn .secured by said. trust deed (whick are delivered to you

to the parties designated by the terms of said trust deed the

) under the samg . i an monts 0Ll i

é;mlioinry

Do not lote or destroy this Trust'Desd OR THE NOTE which it ucwu.'lcm mw} bo’rdollvsnd te the trustee for before

fa nE_ avr e

TRUST DEED - e o i's‘r,U‘EO)'-‘OR’I:‘GOI»’ }&

1

L5 TrokM Ne. ity € 4EY i “County of .- Klamath
lYEVENS NESS LAW FUB CO.. FORTLAND, ORE. - I mrt,fy ‘hat the w’rmn ,nstmmm
LEWIS DANIEL PECK = : . ) : was received for record on thelSt. ___day
, *at9:06  o'clock A_M,, and recorded
“:élaikk:ains.sz;\i:o in book/reel/volume No. -..MQJ._...._... on
FOR'- _ page 19819 . orasifee/file/instru-
RECORDER s use - ment/uucro.fnm/receptxon No......3236p

Bed "~ =+ “'Record of Mortgages of said County.

. Witness my hand’ and seal of
County a!hxed -

Benehcmry .

| OF mmnfi%ﬁ SRR A woliii Evelyn. Biehn,..ﬁgunxy&lg:k

NAME TITLE

ROy & LR WMM&&&&D&pMy
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