THOUT THE APPROVAL
) AUTHORIZED AGENT.,
ment, ‘

: day of ‘Sep‘te’mbéi" » 1991 | between

» as Grantor,

s @S Trusteé. '

.» as Beneficiary,

NVEYS, to TRUSTEE IN TRUST, Wiy POWER

- County, O'rcgon.ydscribcd as:

Lot 9, : d1_o,_<£1,i.".‘i;T;'f,iEAIBVLIEv( ADDITION No. 2, 7io Ty CITY OF
\MATH FALLS, in’the Countyfoffj’ll{;‘,amath,d State of Oregon.
_SA‘VING,_AND,;E_XCEPTIN : : L faet; of-the West 55 feet

FAIRVIEW ADDITION Wo. 2.

which said described»real property .is not cunjqntly:being_used for agricultural, timber or grazing purposes, together
with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right,
power, and auth(ifity hereinaftersgiven to and conferred upon Beneficiary to collect and apply such rents, issues, and

profits; and éﬂli,fixt‘ures now or hereaf_te; attached to or used in connecti i i ! and in addition thereto

the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty,
and are @ portion’ of the security for.the indebtedriess, herein incn!ipno;d: , Sei N




RPOSE OF . SECURING PERFORMANCE of fea;:h agreement of Grantor herein contained and payment of the sum of

" TWENTY THOUSAND AND NO/100= = = = = = = — o o o s ~Dollars ($ 20,000.00- ~ - 3, with interest

. thefeon according to the terms of a pronussory note of even date herewith, payable to Beneficiary or order and made by Granter,

 STANLEY W. BISHOP

the final payment of principal and interest thereof, if not sconer paid, to be due and baya‘ble on the first day of October ’

2016: w0 o

N P}gﬂle;ge i';revse‘rw;elzla to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not lezs
than the amount of one installment, or one hundred dollars (3100)&whichever is less, Pre?gment in full shall be credited on the
u

date recelved. Partial prepayment; other than on an installment due
er such prepayment, whichever is earlier,

due date or thirty days

ate, need not be credi ntil the next following instaliment

.2, Grantpp»agrees_tq pay to.Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note

is fully paid, the following sums:

(2} An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an instaliment of the premium or premiums that will become due and pay-

able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may

be required

by Beneficiary in amounts and in a company or.companles satisfactory to the Beneflelary; Grantor a reeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such installments shali be equal respectively to one-twelfth

(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month-prior to the date when such premium
or premiums and taxes and assessments will become delinquent. -: Benefleiary shall hold such monthly payments in trust
“to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

: ;‘(5) ‘The ‘aggrégate of the amounts payable pursuant to subparagraph (a) and those payable on the note tecured hereby,
S shalfﬁ)pa_id in a single.payment each month, to be applied to the fo lowing items in the order stated: '
~...; (I}, ground rents, taxes, special assessments, fire and.other hazard insurance premiums;

" "(I1) interest on the note secured hereby; .

** “(I11) amortization of the principal of said note.

/Any deficlency in the amount of any suth“aggfegéte"intinthly ayment shall, unless paid prior to the due date of the
b

. -next such payment,.constitute an event of ‘default under this

rust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxcs or assessments, or insurance premiums, as the cese may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. - If, howeverﬁsuch monthly payments shall not be sufficient to pay such items when the same shall

become due and payable, then Grantor s

all'pay to Beneficiary as trustee any amount necessary to make up the deficiency within

thirty &30) days after written notice from the Beneficiary stating. the .amount of the deficiency, which notice may be given by

mail..

£ at any -time Grantor shall tender 'to Beneficiary, in accordanca with the provisions hereof, full payment of the entire

indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any ‘crédit balance remaining under the Provisions of (a) of paragraph 2 hereof. . If there shall be a defsult under any
ereaft,

of the:provisions of this Trust Deed and th

er a sale of-the premises in accordance with the provisions hereof, or if the

Beneﬂciaryfacgui;‘es:the property otherwise after-default, Beneficiary as trustee shall apply, at the time of the ¢commencement

of such’ proceedings, or at the time the pro

erty is otherwise acquired, the amount then remaining to credit of Grantor under (a)

of paragraph 2.preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remeining unpaid

on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum (4%) of an  installment when
gaid more than fifteen ( 15?1 days after the due date thereof to cover the extra expense involved in handling delinquent payments,
u

t such “late charge” sha

such proceeds are sufficient to discharge the entire indebtedness an

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building
“or improvement thereon; not to commit or permit any waste
-of said property. .

6. To complete or restore promptly and in good and work- -

manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secure hereby or
-any part thereof is being obtained for the purpose of financing
construction of improvements. on .eaid -property, Grantor
further agrees: R ‘ RS

(a) to commence construction promptly:and ‘to pursue,

same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

. (bg to allow Beneficiary to inspect said property at all
times during construction. “The Trustee, upon presentation
to’it of an afdavit signed by Beneficiary, setting forth facts
showing'a default by Grantor under this numbere Paragraph
is authorized: to' sccept as true-and conclusive al facts an
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances;’ regulations, cove-
nants, conditions and restrictions affecting said property,

8, To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time

require, on the improvements now or hereafter on sald prems--:;

ises, and except when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pa

promptly when due any premiums therefor; and to deliver ail
premiums therefor; and to deliver all policies with loss pay-
able to Beneficiary, which delivery shall constitute an assign-
ment to Beneficiary of all return premiums. The amount
collected under any fire or other insurance policy may be ap-
Flled by Beneficlary upon ‘any indebtedness secured hereby and
n such order as Beneficiary may determine, or at option of
Benefleiary, the entire amount so collected, or any part thereof
may ba released to Grantor. Such application or release shal
not cure or waive any default or notice of default hereunder
or invalidate any.act done pursuant-to such notice... = i,

9. To:keep said premises freé from mechanics’ liens and to
Fay all taxes, -assessments and. other: charges ithat ‘may be |

evied or ‘assessed. upon. or.against-said property- before any

gart of such taxes, assessments and. other charges become past -

ue or:delinquent and promptly deliver receipts -therefor to
Beneficlary; should the Grantor fail to make ;?ayment of any

taxes, assessments, insurance premiums, liens or other charges

ayable by Grantor, either by, direct payment or by, roviding-
eneficiary with' funds with which to make suc ‘Smyxgeng"

f yand the~
amount. 80 .paid, with interest at the rate set forth in'the note’

Beneficiary may, at:its option, make payment thereo

secured hereby, together with the obligations described in para-
graphs'10.and 11°of this. Trust Deed, shall be added to and be-
come & part of the debt secured by this Trust Deed, without
walver of any rights arising from breach of any of the cove-
nants hereof and for,such: payments, with interest as afore.
said, the property hereinbefore described, as well as the Gran-

not be payable’out of the proceeds of a

. any. part thereof, which at any time appear to
superior:hereto; to pay all reasonable costs, fees, and expenses

ny sale made to satisfy the indebtedness secured hereby, unless
d all proper costs and expenses secured hereby.

tor, shall be bound to the same extent that they are bound for

the payment of the obligation herein described, and ail such

payments shall be immediately due and tgayable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

?)telg due and payable and constitute a breach of this Trust
eed.

10. To pay all costs, fees and expenses of thin trust, includ-

-ing the cost of title search as well as the other costs and ex-

penses ‘of the Trustee incurred ‘in connection with or in
enforcini this obligation, and trustees and attorney's fees
actually Incurred,

11, To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficlary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’'s fees in 2
reasonable sum to be fixed b{ the Court, in any such action or

roceeding in which Beneflelary or Trustee may 2 pesr, and

‘1n any suit brought by Beneficiary to foreclose this Trust Deed.

12, To pay at least ten (10) days before dellnquency all

;assessments upon water company stock, and all rents, assess-

ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said getoperty or

prior or

of this Trust.

13. Should Grantor fail to make any payment or to do eny
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee belng authorized to enter upon
the property for such purroses; commence, appesr in and de-
fend any action or proceeding purporting to affect the security
hereof or the rights or powers of eneficiary or Trustee; pay,

b Rurchase contest, or compromise any encumbrance, charge or

en which reasonably appears to be prior or superior hereto:
and in exercising any such powers, incur any liability, expen

-“whatever amounts are reasonably necessary therefor includ-
- ing cost of evidence of title, and reasonable counsel fees.

- 14."To pay within thirty (30) days after demand all sums
properly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided for in
the-prineipal indebtedness, and the repayment thersof shall
be secured hereby.

15, Grantor agrees to do all acts and make all payments

- required of Grantor and of the owner of the property to make

gaid note and this Trust Deed eligible for gusranty or insur-
ance under the provisions of Chapter 37, Title 28, United
States Code, and agrees not to do, or cause or suffer to be done,
any-act which will vold such’ guaranty or insurance Auring
the existence of this Trust Deed. '




Y AGREED Tt i
16, :Should th pro?e'rtiv‘or any. part thereof be: take
damaged by reason o Y
t!on;pxqceeding‘. or damaged by fire, or earthquake, or:in any
other manrer, ‘he

boentitled at {ts option 0.commence, appear in and prosecute
in“its own name,’ any action or proceedings, or to make any
compromise or séttlement, in connection with such taking or
damage. ANl sueh compensation, awards, damages, rj
Y ﬁrocee‘ds, including the Proceeds o
fire and: other insurance affecting
auifned to Beneficiary, who may after de
all Itg expenses, including reasonable atto: e:{ls ees, apply
any moneys 8o received by it, at its option, efther to the res-
toration: of the damaged premises or to the reduction of the
debtedness. Grantor agrees to execute such further assign-
ments of any compensation, damage, and right of
actlon and proceeds as Beneficiary or Trustee may require,

sums advanced by the Beneficlary for the alteration
modernization, improvement, maintenance, or repair of gai
Premises, for taxes or assessments agalnst the same and for
any other purpose authorized hereun er. Sald note or notes
shall be secured parity with and
the advance evidenced
deseribed abave, Said
interest gt the rate
and shall be ayable i
ments for such period 88 may be agreed ugon by the Bene.
fleiary and Grantor, Failing to agree on the maturit y the
whole of the sum oy 8 advanced shall be d pay-
able_thirty (803 demand by the Beneficlary, f;z
No event ghall fhe maturity.extend beyond the ultimate ma.
turity of the note first described above,

18, By acce%tlng Payment of any sum secured herebg' after
its due date, eneficiary does not waive its right ef her to
require prompt payment when due of al] other sums go se.
cured or to declare default for failure 5o to pay.

19, That the lien of this instrument shall remain in full
force and effect during any post onement or extension of the

e of pagment of the indebte Ness or any part thereof se-
cured hereby, = SETT : -

20. Should pféceedlfiék,b;i“inst'ltiutéds't;) ie{ii‘éi’ titl;fot wsaidf .

roperty under any Land Title L Grantor will pPay upon

emand all sums expended by Trustee or Benefielary, Ync ud-
inf reasonable attorney's fees, and forthwith deliver to Bene.
ficiary all evidence of title,

21. At any time and {r
of Beneficlary, payment
Trust Deed and th
conveyance, for ca
the liability of
Trustee’ma{*(a
3ald property;
any restriction t, ; (c% in g
figreement effecting this Tyust: Des
thereof; (d) reconvey, without war
the property, The Grantee i
scribed as't 8 'person orp

the recitals therein of any be.conclusive

. proofof ‘the. truthfulness thereof. - Trustee's {,eeg for any of

0:88rvices mentioned in this baragraph shall'be 85, -

22, As additional security, Grantor hereby assigns ,to"aene'- :
ssues,-

ﬂclargr during the continuance of these trusts, all ranta
royalties, an profits of the Property affected by this Deed
and of any personal ocated th Until Grantor
shall default in th

d prior to defau]t as they. b

le, 2ave and excepting rents, issues, royalties, and i:roﬂt: 1

¥ oll, gas, or minera lease

default as aforesald
9 shal] cease and

thout taking pos-

by, to collect al] rents

8, and profits, Fallure or discontinuence 0
eneflefary at any time, or from time to time to collect any
such moneys shal] not in any manner affect the subsequent en-
forcement by Beneflelary of the'right, power and authority
to collect the Bame. Nothing herein contained shall be, or be
construed ¢35 be, an efirmation by Beneﬂciarf of an tenancy,
lease or. option, nor an" assumption of ligbj nder, nor g

subordination of the lien oy charge of this Trust Deed to any ... |-

such-tenancy, Tease or option, ] )
28, ‘Upon any defaul Grantor “hereunder, Beneflelary
either in person by agent, or
and w’thcut regard
. ndebtedn
secured, enter upon .angd d
any part thereof, in its own name,
said ‘ren and profits, ine

eficiary. may. determine,

24. The entering upon and taking possession of said prop-
erty, the collection of such rents, jssnes and profits or the pro-
nsurance policfes, Or compensation or

ge to the broperty, and the

shall not cure o

. 8ny act done pursuant to such notice,

,25- Upon default by Grantor in payment of any indebted.
ness secured hereby or {n performance of any &greement here.

157y

‘any ublic’!_r_nprovement or condemna.

neficiary ahall be entitled tq al] com enss.
ton, awards, and other ayments or relief therefoz&. and ghall -

[
“un
" thereby, other than such 2

%0, ki

* hereby waived, to the ful] extent permis

2081, (e) In addition to &ny of the powers or remedies con-
“ferred upon

“.elther, may bring an actlon in the prope

. edness gecured hereby, whather or not

nder or invalidate -

© 19890

t;.'r'.te lBehéﬂc!n,;[ may declars all sums secured hereby Im-

n

ceof d
“Tru.

syable by delivery to Trustse of written

d election to zell the trust preparty, which
‘du} or record, If -

t shall deposit

nd 30ry neles and
ecured hereb;y whéxf:u on
x the time and Place of sale and
hereof as then required by law,

the Trustes for the Trustes's sale, the Grantor or other person
rivileged by ORS 6=pays the entire amount then due -
fer the terms of this Trust Deed and the obufzt!on secured
2§ would not
or other per-
eneficiary all
.of Beneficlary’s costs and expenses incurred Up to said time in
enforcing the terms of the obligation, including Trustee’
attorney’s fees not exceeding $58 i1 sctually incurred, 0
the lapse of such time 23 may then be require by
the recordation of 32id notice of default and
Trustes shall gel sald pro

then be due had no defau

1t Ir sald notles of ":,'WUM <

and In such ordey
he highest bidder for
tes, payable at the tims

ing the Trustee, b
may purchase af the
28, When Trustee sells pursuant to the powers provided
herein, Trustes shall apply the Proceeds of sale to tyment
of (1) the expenses of sale, including a reasonable nige by
the Trustee; 2) to the obligation secursd by this Trust Deed H
(3) to all persons having ‘recorded Hens subsequent to ths
interest of the Trustee in this Trust Deed gs thelr interest
may appear in order of their priority; and (4) the surplus, {f
. tg the ?nntor orto his/her successor in Interest entitled
to stc. surplusg,
29. For any ré2ion permitted by jaw Beneflelary ma {rom
time to time appoint & successor or successors to any Trustee

“ -named herein or to any successor Trustes 8ppolnted here.

‘under.- . Upon such upfglntment, and without conveyance to
the suecessor Trustee, the Iatter shall be v
Powers and duties conferred u
or sppointed hereunder, E
tution shali ba made by written instrum
clary, containing reference to this

¢ Successor Trustes,

80. (a) The walver by Trustes or Beneficlary of any de-
fault of ‘Grantor under this Trust Deed shall not be or be

.deemed to b & walver of &ny other or similay defauits sub-.

sequently occurring,

(3) The pleadin of any statuts of Umitations as g de-
fense to any and a oblizations sscured bfv this Trust Deed is
siblo by Jaw,

A the Trustee and the Benefielary or efther of them
under this instrument, the Trustes and Blneﬂcla.‘{' J:&nﬂ}u or

r the fore.
closurs of ‘this Instrument ag mortgage, upon default, and
upon: proper proof obtain all the remedies in gueh getion that
are given by any statute or other law of the State of Oregon,

No power or remedy hereln conferred is exclugive of,

T
or'ah(zli prefudice any other Power or remecy of Trustes or
Beneficiary,

sc) The exercise of any power or remedfr on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions Prescribed hereln or by op-
eration of law,

82, If & final decres In favor of plajntis is entered in & guit
brought to foreclose this Trust Deeg, it mey Include a repson.
able attorney fes ag Provided in the note secured hereby, but
not In exceas of the amount actually paid or unconditionally
Incurred by the Proper plaintifrs, :

33. This Trust Deed shall Inure to and bind the heirs, lega-
tees, devisees, ldmin!:tntorl, executors, successors, and [TH
arties hereto, A} obligations of the Grantor

} Joint and severai, The term “Beneficlary” ghall

‘the owner and h including pledgees of the indebt.

d as Beneflelary

herein, and whether by operation of law or otherwize, When.
ever used, the singular number shall include the plursl, the
plural the singular, and the use of any gender shall include

all genders,
8 Trust when this Trust Deed, duly
{3 made a public rezord as provided
otify any party hereto
Deed or of &ny action
or procee Beneflclary or Trustee ahal]
be a party, Tustee,

85. If the Indebtedness secured hereby be gvaranteed or in.
sured under Title 38, United States Code, such Title and Reg.
ulations fssied thereunder and in effect on the date hereof
shall govern the rights, dutles and Habllities of th arties
hersto, and &ny provisions of this
cuted in connection with said {nde

- sistent-with gajd Title and Regulati
" to_conform thereto. :

.38, This Trust Deed shall be construed sccording to the

~1aws of the State of Oregon,

&lve nottee INIT1R1 &
i 26,°If after default and prior to the tima ang date set by



Stanley'W.'Bishop  and scknowledged the
- voluntary act and deed;” Before me: SRR

Y

e Ngu’ry Publls for ths Stats of Orsgon.

i Miiédnﬁriﬂaiion explres: ~33-23

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been pald, .

L0 o T T Drustees ‘
zo - The:undersigned is:the legal owner and holder of all indebtedness sscured bi the forezoing Trust Dead,

All sums secured by sald Trust Déed have been fully paid and satisfied, ‘You are hereby directed, on ¥aymant
%0 you of any.sums owing to 'you under the terms of sald Trust Deed or pursuant to statute, to cance] all avie
~“dences of Indebtedness secured by said Trust.Deed (which are delivered to you herewlth together with said

Trust'Deed) and to reconvey, t‘!,; thout' warranty, to the parties designated by the terms of said Trust Deed the

i

LR - Bensficlary,
Do not. Iosa sstroy this:Trust Deed OR THE NOTE which 1f sscures. ‘Both must be dallversd
to the Trustoe for cancellation before reconveyanca will bo made,” . B T .

Witness my hand and seal o county afixed. - L

{ Record of Mortgages of sld Comnty, * - T RN




VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOANIS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS'ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this day of September 19 91 ,
and is- incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Pebt ("Instrument") of the same date herewith,
given by thefundersigned ("Mortgagor") to secure the Mortgagor's Note ("Note")

of the ‘'same date to SECRETARY. OF VETERANS ‘AFFAIRS ("Mortgagee") and covering

the property deséribed in the Instrument and located at:

1319 Lakeview . Xlamath Falls, Oregon 97601

(Propgrty_Address)

Notwithstanding anything to the éontréry set forth in the Instrument, Mortgagee
and Mortgagor hereby acknowledge and agree to the following:

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established either pursuant to
the provisions of section 1814 of chapter 37, title 38, United States Code, oT
by the-loan holder if the loan has been sold without recourse.

An authorized transfer ("assumption") of the property shall also be subject to
additional covenants and agreements as set forth below: :

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of

the balance of this loan as of the date of tramsfer of the property shall be payable
to the Veterans Administration at the time of transfer. If the assumer fails

to pay this fee at the time of transfer, the fee shall constitute an additional

debt to that already secured by this instrument and shall bear interest at the

rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, the full indebtedness shall be immediately

due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.S.C. 1829(b). The assumer is not obligated to pay this

fee if the Veterans Administration has sold this loan without recourse.

(b)fIASSUMPTION PROCESSING CHARGE: = Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the mortgagee OI its
su¢cessors. or assigns for determining the creditworthiness of the assumer and
subsequently revising the ownership records when an approved transfer is completed.
The amount of this charge shall mot exceecd $300. ‘

IN WITNESS WHEREOF, Mortgagor(s) has e&eégsed this Assumption Policy Rider.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at:request ofi_;;_;_______é&l?.&ﬂitle Co. the’ ist day
of - Oct. ' AD. 1991 ar_10:43 oclock A M, and duly recorded in Vol. ___ M31
T of _Mortgages ‘ on PaBge 19888

i : T Tho e RETEe Evelyn ighn . County Clerk

FEE ©$28.00 - s L S By Q sl SNttt Ao

" Return: ATC




