" DEED OF~TRUST
__LINE OF CREDIT MORTGAGE

vu.smﬂ_'_r'age_liﬁ.(ﬁ_

Date: __September 30, 1991

Rlcherd A‘Dechelli’s andyi A - B
Grantor(s) _gamg_La_B_Stiratton—Dechel Uig = o & 1211 Lynnawood Bivd
BRI : : .Klamath Falls OR 87601

’-;;A!Dechel l is. end
1211 Lynnewood Blivd

e S s el Klamath Falls OR 97601
Unlted States Nntional

~Benellr:laryl(‘Lender"),-—B!"k of Oregon : 3 s P O Box 1107

‘i1 : O R By : ““Medford OR 97501

S, Bank of Wash ton
tlonal'Assoclat o

,U
N

PO Box 3347

~ Portland Or 97208

‘l GRANT OF DEED OF° TRUST. By stgnung below as Grantor, l trrevocably gant, bargatn, séll and convey to Trustee, in trust, with power of sale, the
‘roltowi V;property, Tax'Account Number R425255 S located ln ‘Kiamath - Co.mty. State of Oregon,
' more particutarly described as follows: o o

] LOT 1 IN BLOCK 1 OF TRACT 1091~ LYNNE\'JOOD ACCORDINDG TO THE OFFlClAL
;:PLAT THEREOF ON FILE lN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

COUNTY, OREGON. ASSEEORS ACCOUNT NO 1—3808 250D-3700

ASSESSORS KEY NO. 426266 . . ‘
.or-as described on Exhibit A, which is attached hereto and by:this reference tncorporated herein, and alt buildings and other improvements and fixtures
7 now or:later Iocated on the property (all referred to in this Deed of Trust as *tha Property™). | also hereby assign to Lender any existing and future laases
3 C i 3 al s ecunty for the debt descrtbed below. | agree that | will be legally bound by all the terms stated in this Deed

ort tees late charges‘ attorneys fees (' nclud' ing any on appeal or review), collectlon costs

: other, amounts, 0w ; “original” principal amount of s 7.,000.00 , dated

...September, 30, .. vo iy S . SR ____ (Borrower?) and payable to
-'*?Lender on whlch the last payment is e 0ct °b° [ " as wall as the following obligations, if any (collectively Note’):

., and any extensions and renewals of.any length. The. words "LINE OF CREDIT MORTGAGE do not apply to this Deed of Trust if this paragraph 2a. is
sy checked unless paragaphzb is also checked( [ L : ST

3

- EI b. The payment of all amounts that are payable to' Lender at'any time under a
I‘dated S o and any amendments thereto ("Credit. Agreement”), signed by
ot e e R (Borrower”). The Credit Agreement is for arevolvnng fine of credit under
: :whtch Borrower-may. obtam (m accordance wnh the terms of the Credtt Ag'eement) one of More Joans from Lender on one or more occasions. The
i maxlmum amount to be advanced and outstandmg at any one time pursuant 1o the Cred' t Ageement is$

-

FURN

The term of the Credit Agreement consists of an mttlal penod of ten years durtng whlch advances can be obtained by Borrower, followed by a
repayment penod of indeterminate length d.lnng whlch Borrower must repay all amounts owing to Lender.

n Thts Deed of Trust secures the performance ol the Credrt Agreement. the payment of all loans payable to Lender at any time under the Cregit
'eement' the payment of all lnterest credlt report fees. late charges. rnembershnp fees, attorneys fees (i nciuding any on appeal or review)
r ‘p'a able to Lender at any ttme uncar the Credit Ag'eement and any extensions andrenewals

: - c. Thls Deed ‘of Trust also ‘secures’ the payment of all other sums, wllh lnterest thereon, advanced under this Deed of Trust 10 protect the
o secunty of thts Deed of Trust. and the performance of any covenants and ag'eements under this Deed of Trust. This Deed of Tn..s'r also seaures the
. ep‘ yment of any future advances thh mteres he'eon. made to Borrower under this Deed of Trust.

The lnterest rate, payment terms and balance we under the Note o Cred“ t Agreement or both, as applicable, may be indexed, sdjusted, renewed of

renegotiated in accordance wnth the terms of the Note and the Credlt Ageement and any extensions and renewals of the Note or Credit Ageement
N orboth as appllcable =
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==———"""DEED OF TRUS
LINE OF CREDIT MORTGAGE -

,LIENS, AND UPKEEP. 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the

: T ST C - following rights and may use any one, or any combination of them, at any
3.1 1 will keep the property insured by companies décéptable toyouwith . time.

fire and theft insurance, flood insurance if the property is located in

any area which is, or hereafter will be designated as & special flood 7.1.You may declare the entire secur ed debt immediately due and

hazard area, and extended coverage insurance, if any, as follows: . payeble all at once without potice. - ‘
PRUDENTIAL . ... o T U

7.2 Subject to ay limitations imposed by applicable law, either before
‘ R or after a sale of the Property under a judicial foreclosure, or before 2
ppt— e S S AR A T sale of the Property by advertisement and sale, you may sue for and
“The policy amount will.be enough to pay the entire amount owing on the “recover from Borrower all amounts remaining under the Credit
- debt " secured by this_ Deed ‘of “Truist-or “the- insurable" value of the Agreement, under the Note, and under this Deed of Trust.

Property, whichever is less, despite ;any “codnsurance” o similar L et

provision in the policy. The insurance policies will have your standard

Joss payable endorsement. No one but'you has‘a mortgage or lien on the
o permi Aty ’ Canap. Sr R

P'°°?"“" 9*‘:3?‘ the following efmmeq«lf (en (_s LT AR 7.4 You may have any rents from the Property collected and pay the

WD DID _6/90 WIHUSSEY FOR i amount received, over and above €OStS of collection and other lawful
~$81,500.00" SRR BRI R expenses, on the debt secured by this Deed of Trust.

7.3 You may foreclose this Deed of Trust Under applicable law either
judicially by suit in equity or nonjudiciaily by advertisement and sale.

32,1, vill pay, taxes and any debts thal, might become, a lien on the .. .. L‘?.'Ji‘fén”?Jifﬁié%’llfi?ﬁ'?::é!?sm?é?ea’% ‘gi l:it::
- Property, and will keep it free of trust deeds, mortgages and liens, other "~ “judiclally by suit in‘equity or nonjudicially by advertisement and sale, 1 -l
than yours and the Permitted Liens just described.- ' : “-Will" also ba liable for your reasonable attorney fees including any o
i R " ’ . N - appeal or review. ’ =
3.3 | will also keep the Property,in:good condition and repair-and.witl - oo ST S0 St C -
prevent the removal of any of the improvemants. 7.6 You may use any other rights you have under the law, this Deed of
ctesan 1w wo #TE D 610D TTrdst,’or other agreements, including but not limited to any Note of
2.41f | do not do any of these things, you may do them and add the cost  Credit Agresment.
to the Note or Credit Agreement as applicable. 1 will pay the ‘Gostiof =7 71 Rt RS : IR
your doing these whenever you ask, withinterest at the fixed or floating - & HAZARDOUS SUBSTANCES. .
rate charged under the Note o Credit Agreement, whichever is higher. S -

Even if-you do-these:things,:my fallure:to do-them will bea default: 8.1 Except-as previously disclosed to you in writing, | represent ‘and
- under: Section 6,-and tilt use other.rights:you have-for the-: -~ warrant to you that no hazardous substance is stored, jocated, used of
o default. e e St b p g e e T ... produced on the property, and that to the best of my knowledge, after

. duo.and diligent inquiry, no hazardous substance is stored, located,
4. DUE ON SALE. | agree that you may, at your option, declare due and used or produced on any adjacent property, nar has any hazardous
payable all sums secured by this Deed of Trust if all or any part of the - substance been stored, located, used, produced, of released on the
property, or an interest in the Property, is sold or transferred. If you property or any adjacent property prior tomy ownership, possession of
exercise the option to accelerate, | know that you may use any default control of the property.

 remedies permitted under-this, Deed of Trust:and. applicable law, LKROW sl sos e o o - : ol
“that you may, exercise your rights under this due.on sale provision each ~8:21'will not cause of permit any activity on the Property that directly

ime all or of the Property, 5r an interest in the Property, issold - o indirectly could result in the release of any hazerdous substance
of transterred, Whether of not-you exercised your rights on-any previous anto or.under. the Property or-any other property. 1 agree 10 provide
sales or transte o uns e NS PRTEEST L written notice to you immediately whon | become aware that the
. » } Property or any adjacent property is being of has been subjected to a
5. PROTECTING YOUR INTEREST. 1 will do anything that may nos of later release of any hazardous substance.

be necessary. to perfect and preserve this Deed of Trust and 1 will payall for i s e e .
recording fees and other feos and costs involved. : <77 8.3 You and your repre;entatives ma.y enter the property at any time for
. : the purpose of conducting an environmental audit, committing only
5. DEFAULT. It will be a default: ’ such injury to the prgperty as may be necessary 10 conduct the audit.
: e IR You shall not be required 10 remedy any such miuycrwmpensateme
he debt:secured by this Deed "= therefor. | shall cooperate in all respects in the performance of the

SR B
1 :

‘audit. 1 shall pay the costs of the audit if either 2 default exists under
: this Deed of Trust at.the time you arrange to have the audit performed
ST e e S orif the'aud‘xtrevealsadefauhpenaining to hazardous substances. i}
ifnééciiSSTﬂ‘;LL'?;‘;’n2;,2?228oi“fm“?:’é?;’25‘@‘1‘;2??%;222222&22~v fotuse 10 permit you o you ropresentatives 10 GO T0
: N . environmental audit on the property, you may specifically enforce
Deed of Trust, or any aspect of my line of credit. For exampls, it wili be performanca of this provision. :

< a'default it | give you a'false tinancial statement; or if 1do not tell you'- - B LA RO o Lol )
the truth about’ my financial si\uation;about:thepropertyzthat;ls; g indemnify and hold you harmless from and against erd all
subject to this Deed of Trust, or about my use of the money | obtained claims. demands.):i abilities,msuits and other p,m%magmages
,from you throug o np te s e o silosses, liens, penatties, fines, clean-up and other costs, expenses, and
.attorney fees (including any on appeal or review) arising directly of

6.1 1f you do not receive any payment on:l
~of Trustwhen it is Que; ».w o et o 7

5 2 K 1

- 63 1f any acl y'affects your security for - indirectly from or cut of, or in any way connected with (i) the treach of
“the Note ‘of Ci ‘but-not limited to, the - ‘any representation, ‘warranty, covenant, of agreement concerning
following: . hazardous substances contained in this Deed of Trust or in any other
a. If all or any part of the Property, or an interest in the Property, is document executed by me in connection with the debt secured by this
.- soldor.transferred; ;. « i ool I Deed of Trust; (ii) any release onto of under the Property o other
i intain required insurance On tho Property; .. ... - property of any hazardous substance that occurs s & direct of indirect

e

) 1 s rasult of acts or omissions by me or my agants or independent
or fail to maintain the Property; ST R e onrractors; and (HT) any ‘release onto or under the proparty of any
d. If | die; - hazardous substance that occurs aring my ‘ownor ship, possession, of
151 @. 1f:-1:fall-to pay taxes or any.debts that ‘might become & lienon the .+ control of the Property.. . : : . C
N I i A S P R EET SERTIE : .
f.if | do not keep tha Property tree of deeds of trust, mortgages and 85 If you shall at any time. through the exexcise of any of yor
liens, other than this Dsed of Jrust and otharéPerrniued Liens t have remedies undor this Deed of Trust, or by taking 2 deed in lieu of
aiready told you about; ik . ~»for_ec!osue. hold title to of own the Property in your ownright, you may,
g.!f | becorna insotvent or bankrupt; SRR : LAt'yo ion, convey the Property to me. | covenant and agres that |
h. If any person forecloses or-declares a forfeitur o accept delivery of any instrument ol conveyance and resume
under any land sale contract, of forecioses any Perr ; orship of tha Property in the event you exercise your option
other fien on the Property; of B SRR & pr‘her‘e'.,u-sder to convey the Property to me. You, at your sole discretion,
i 1f 1 fail to keep any agresment. of beeach the warranties, : shall have the right to record any instrument conveying the property 1o
representations or covenants | am making to you in this Deed of ~ " * - me and such recordation shall be deemed acceplance by me of the

Trust about hazardous substances on theProperty. =~ “instrument and the conveyance.
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8.6 All of my representations, warranties, covenants and agreements 10 CHANGE OF ADDRESS. | will give you my new sddress in writing
contained in this Deed of Trust regarding any hazardous substance,. whenever | move. You may give me any notices by regular mail at the last
including but not limited to my agreement to accept conveyance of the . -address | have given you.

Property from you and to resume ownership, shall survive foreclosure .-

‘of this Deed of Trust or acceptance by you of a deed in lieu of - {1 OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
foreclosure. law. Even though the words "LINE OF CREDIT MORTGAGE™ appear on this

"Deed of Trust, this instrument is a Deed of Trust and is subject to Oregon
8.7 For purposes of this Deed of Trust, the term "hazardous substance” - )., respecting Deeds of Trust.

means any substance or material defined or designated as hazardous
or toxic waste, hazardous or toxic material or hazardous, toxic of {3 NAMES OF PARTIES. In this Deed of Trust *I*, *me” and "my" mean

radioactive substance (or designated by any other similar term) by any n . fici ander
applicable federal, state or local statute, regulation or ordinance now in Grantor(s), and “you and "your" mean Beneficiary/L: -

effect or in effect at any time during either_the term of this Deed of 1 ' all the terms of thi of
Trust or the period of time | remain in possession, custody, or control y P ) Z ﬂ ,? /
- of the Property following either foreclosure of this Deed of Trust or ; ’ " ) ’Lj
: Grantor N ~—" Date

acceptance by you of a deed in lieu of foreclosure.

9. SATISFACTION - OF DEED :OF ' TRUST. When the Note or Credi :
Agreement or both, as applicable, are completely paid off and the Credi ) - ?-gg? ;
Agreement, as applicable, is cancelled and terminated as to any future Date

loans, | understand that you will request Trustes to reconvey, without . :

warranty, the property to the person legally entitled thereto. 1 will pay -
Trustee -a. reasonable fee for -preparation and execution of the
reconveyance Instrumem and 1 will record the reconveyance at.my -
expense. :

INDIVIDUAL ACKNOWLEDGMENT

' STATE OF OREGON

T ).
Countyof Mm\ - ) - : Date

ety o i s i PM A Q//mu S onate £ SMm A

and acknowledged the foregoing Deed of Trust tobe LAA voluntery act.

AN v.
"OFFICIAL SEAL S 25y

ANNETTE THURBER fz't JW ——
4, ggLA% PUBLIC-OREGON . & ‘ Ly
SION NO. A220148 ¢ Notdry Public for Oregon

MY COMMISSION EXPIRES MAY 2, 109451

RERNK NS R s E . . "/a / M
3 My commission expires: 5 7/

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitied thereto.

Date: ! - __ . Signature:

~ , STATE OF OREGON,
‘After recording, return to: TH-2 54 County of Klamath

; a S ‘ BMK_ : ‘ o Filed for record at request of:
)00 B@ x \5-,70 / - L——- Mountain Title Co. 5T

' ' , " onthis —_1st of _Oct. AD, 19

(777‘294‘@7’0& oL, 2750/ i :?_ISJ_AQ___diyclock__l’_}l and duly recorded
1% oL " inVol. __M91 ___ of Mortgages Page 19964

" " Evelyn Biehn County Clerk

By Qartice GV uitbevolore
Deputy.

- Fee, $18.00
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