“THIS TRUST DEED, made this . 23thd
.. Jeffery E. Foster and Kathryn B. Foster
usband :and Wife ' -

KLAMATH FIRST FEDERAL §

19 91 ... between’

...................‘.....k,...‘..........’........;..asgranto‘r."WilliamSisemore.astrus!ee.‘and
AVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

. WITNESSETH:

:.» The grantor.irrevacably grants, bargains, sells and conveys to the irustee, in trust, with power of sale, the property in

Klamath . County, Oregon, described as:

Lot 15, Block 4, ELDORADO ADDITION to the city of Klamath Falls, according to the official
“plat thereof on file in the office of ‘the::County Clerk of Klamath County, Oregon.

. Acct. #3809-020DB-01900

Key #170415

"UNDER . OREGON LAw;:MbéT'AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE. OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, .FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED:-BY US TO BE ENFORCEABRLE."

Grantor's performance under. this
or be assumed by another party. -

trust deed and the note it secures may not be assigned to
In the event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately-due and payable.

s L .

which said descri‘bed"r‘eal property is(n‘c’:fcurrénfly used for agriculiural, timber or grazing purposes,

:fogefher with all. and singular'the appurtenances, tenaments, hereditaments, rents, issues. - profits,

water rights, easements or privileges now or

- hereafter. belonging +fo, derived-from .or_.in _anywise appertaining to-the above described premises. -and all plumbing, lighting, heating, venti.
 lating,  air-condifioning;” refrigerating... watering and ifrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

I covering in place such' as” wall:to-wall carpeting -and linoleum;

shades and beiltin appliences now or hereafter instafled in or vsed in connection

- with>the above  described . premises. including ~all -interest therein which the granfor has or' may hereafier acquire, for the purpose of securing

performance of each ‘agreement of the grantor herein contained and the payment of the sum of ‘Nine thousand and no cents=-

ober.

15 9%

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary’ to the grantor or others
having an interest in:the above described property, as maglbe evidenced by =
note or motes..~If the indebtedness.secured by this trust déed ia evidented by
_more than-one-note, the beneflelary- may credit payments recelved by it upon
any of sald Dnotes:or. part.of-aoy . psyment ‘on:one. note- and -part on another,
as the beneficlary may elect.

e grn'nf;éf berebi ‘covenants to ‘and with the trustee and the beneficiary
herein that .the.sald  premises and property conveyed by this trust deed are

fres and clear of all_ enqumhrnnces and that the grantor will and “his heirs,"

an shall warrant -and defead his sald title :thereto
against the ‘claims of all persons whomsoever, Slitn R

~* The ‘grantor covenants and agrees to pay sald note according to the terms ' :

thereof and, when due, all taxes, assessments and other charges levied against
aaid property; to keep sald-property free from. all- encumbrances having pre-
cedence over this trust deed; to complete all buildings tu course of construction
or’ hereafter constructed on- said yilremlsen within - six ‘months from the date
hercof or the date .construction is hereafter commenced; to repair and. restore
promptly and in.good workmanlike manner any building . or improvement on
sald property which may be damsaged or destroyed and p%y, when due, all
costs - incurred therefor; to allow beneficiary to fnspect sald property at all
times during construction; to replace any work or materials unsatlsfactory to
beneficiary within fifteen days-after written notice from beneficiary of such
fact: not to remove or destroy ani building or improvements now or hereafter
constructed -on sald premises; to keep all i1d and imp now or
hereafter erected upon said proicny fn good repair and to commit or sulfer
no waste of snid premises; to keep all buildings, property and improvements
now or hereafter erected on said premises contl i} d fnst loas
by ftire or such other hazards as the beneficiary may from time to time require,
in a sum not-less than the’origlnal principal sum of .the note or. obligation
secured by this trust deed, in'a company or companies ncceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with
spproved loss. payable clause in tavor of the beneficiary attached and.with
remium- pald, to the .principal place of _husiness..of. the beneficiary at -least
il rior ‘to the effectlve date of any such ticy- of  insurance.. 1f
sald pollcy of. insurance Is not eo tendered, the bene felary ‘may {n its own
discretion obtaln insurance for the benefit of the beneficiary, which Insurance
shall be non-cancellable by the grantor durlng the full term of the policy thus

obtaipned. . - :

In order to provide.re: ul?nrly‘»l’m' the: prom‘rlt;bayment of sald-taxes, miscss-:

ments or other charges’ an {nsurance premfums,” the grantor agrees tq pay to
the beneficiary, -together .with and In addition to the moutmf payments of
rincipal and interest payable under the tering o!f the note or obligation secured
Kereby, an amount equal to one-twelfth (1/12th) of the taxes, asseasments.and
other charges due and payable with respect to sald property within each succeed.
ing twelve months, and also one-thirly-sixth (1/738th) of the Insurance premiums
payable with .respect to: said property within .each succeeding three years while
this trust deed remains in effect, aa estimated and directed by the beneficiary,
such sums. to be credited to the- prineipal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at.the option of the, beneliciary, the sums so paid shall be: held by
the hencficiary .In trust as a feserve account, without Interest. to. pay sald
es, - ts or. other charges when they shall become due

pr Xi
and payable.

©. .U Whlle the. grantor is to pay any amd All taxes, assessments and other
charges -levied. ar nasesscd agatnst sald property, or sny part thercof, before
the same begla to bear interest’ and alsa to pay premiving - on all {nsurance
olicies upon sald property, such payments are to be made through the bene-
iciary, as aforesaid. The grantor hereby authorizes the beneficiary to pay
any and .all. taxes, nssessments.and other charges levied or fwposed . ngainst
said property - ln the amounts .as shown by the statements therenf furnfshed
by.the. collector of such taxes, assessments or other charges, and to’ pay the
insurance premiums. Io the smounts shown.on the atatements submitted - by
the Insurance carriers or their represeutatives,” and to charge sald sums to the
principal of the loan or to withdraw the sums. which may be required from
the :reserve -account, .If - any,: established tor..that E
in. no.event ;'.o.holé the beneliclary. responsille, for fallure'to have any’ lnsur
ance , written' of. for  any .loss. or .damage . growing ‘out of a”defect in.any ln.
surance .policy,..and ‘the beneficiary hereby Is authorized, in the evest of any

loss, to compromise.and. settle with:any fosurance ‘ company. nnd‘to,ng;:ll u]u .
eed. n

such . insurance  recelpts upon “the ‘obligations securéd by this” trust
put! e Q indi d for payment - snd satisfaction in
full or upon sale or other acquisition of the property by the beneficiary after

. benefleinry may at its option carry out t

‘or other agreement affecting this deed or the Uen or charge

. ance may be descrived a» the

. perty alfected b

purpose,  The .grantor agrees .

: safd property, Or any

V! ) Dollars, with interest thereon ‘according. to tha terms of a promissory note of even date herewith paysble to the
benef:cidg_,gr orda;insd”méde by }ha,;{;’_r;lrni' r.l;g'r'r_idpai and “interest being payable in monthly instaliments of § 96.7L ...

commencing

default, any balance remaiping in the reserve account shall be credited to the
indebtedness. - I the Teserve t for taxes, ts, § §
and ‘other charges is not sufficient at any time for the payment of such charges
as: they become due, the grantor shall pay the deficit to the beneficlary ©
deroand; and if not paid:within ten days after such demand, the ben
mlr~lt ita option add the amount of such deficit to . the principal of the
obligatian secured hereby.

Should the grantor fail to keep an{ of the foregolng cuvenants, then the

he same, and sl its expenditures there-

for. shall draw’ interest ot the rate specitied in the note,’ shall be repayabie by

the grantor on demand and shall be secured by the lien of this trust deed. 1n

this connection, the beneficiary shall have the right In ity discretion to complete

any improvements made ot sald premises and also to make such repain to sxid
property as in {ts sole discretion it may deem necessary or advisable.

- The grantor further ngrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, xa well &
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurfed;
to appear in and defend any action or proceediag purporiing 1o affect the secur-
ity hereof or the rights or powers of the beneficiary or trusice; and to pay ali
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the cwurt, in any such ‘action  or proceedlag i
which "the. beneficlary or trustco may appear and in any suit brought by bene-
llciadry to foreclose this deed, and all said sums shall he secured by this trust
eed. . -

The bheneficlary will furnish to the grantor on written request therefor an
annual statement of account bLut shall not be obligated or required to furnishk
any further satatements of account.

It Is mutuaily agreed that:

. 1. In the ‘event thst any portica or all of said property shall be taken
under the right'of d in or d H the beneffei shall have
the right to commnence, prosecute in its own name, appesr in or defend any zo.
tion or {amceedings‘ or to make any compromise or settiement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to Yly all reasonalile costs, expenses and sttorney's fres necessarily paid
or lueurred by the grantor in such proceedings, shall be paid to the beneficiary
rnd applied by it first upon sny reasonable costs and  expenses and attorney’s
fees necessarily paid or incurred e\g the beneficlary in such proceedingy, and the
balanes applied wpon the indehitedness secured herehy; snd the grantor agrees.
at 1ts own expenase, to take such actions and execute such instruments ks shall
be necessary in obtaining such compepsation, promptly upon the beneliciary's
request,

a: At any time and from time to time upon written request of the bene-
ticiary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of ful] reconveyance, for cancellation), withouti affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said properiy; (b) Juin in granting
any easement or creating and restriction thereon, (¢} jain 1l‘zxr::’:l subordination

! :
in

(d) reconvey,
without warranty, all or acy part of the properiy. The grantee ANy reconvey
“person O persoas legally entitled thereto™ and
the recitals therein of any mualters or facts shall de <ceaciusive proof of the
truthfulness thereof. Trusfee's fees for any of the senvices jo this parsgraph

shall XXX not less than $5.00.

2. As additional security, grantor hereby assigps Lo beneficiary during the
continuance of these trusts 811 rents, issues,” royaities mnd profits of the pro.
this dext and of any personal property located thercon. Untll
grantor shall defsult in the payment of any indcbtedrras sccured bLiereby or in
the perfurmance of any agreement hereunder, grantor shall huve the right to col.
fect a1} such rents, issuce, royelties and profits earned prior to defauit as they
become due and payable, Upon say default by the grarior hereunder, the bete
ficlary, may at any time without notite, either in perstn, by agenti of by a ro
ceiver to be appointed by a court, and without regard 1o the adeguacy of azy
security for the Indehtedness hereby secured, enter upos and take possension of

part thereof, in its own name sue for or otherwise collect
the rents, lssues and profits, Including those past due and. unpald, and apply
the same, leas costs and expenses of operation and oollectisn, tncluding ressos-
able attorney’s fees, upon any xndebwgzu secured hereby, and in sceh order
&3 the benellciary may determine.




... 4. The entering upon and taking p ¢ at the time fixed by the preceding
of snuch rents, issuss and profits or.the g the parchaser In form as
icles or compensation or awards. for an: ukxndz perty _s0 sold, but without any tovenaat of
the application or. release thereof, as alorssald, shail X recitals, In the deed of any matters or facts shall anclosly:
fault or notice. of default. hereunder or invalidate any. ".dons t to - truthful thereof. Any person, excluding the trustee but Including
such motice. ... . . S . ... i:i. . and the beneficiary, may purchase at the sale, ; K
p 5.  The grantor shall notify beneficiary in writing of any sale or con-. 9. When' the Trustes sells pursuant to the powern provided Dberein, the
tract for sals of the above described mfroperey .and furnish beneficlary on- s - trusiee’ shall a?pl “the procesds of the trusiee’s sale &3 follows: (1) To
form supplied it with such personal ormation - concel g the p ‘as  the exp of e sale Includl e comp tlon of the trustee, snd
would o arily be required of a new loan applicant and shall pay beneflelary reasonable - charge by the attorney. (2) To the obligation secured by
a service charge. . s i . To all  persons having recorded liens subsequent to the
. . interests of the trustee in- the trust deed as thelr inierests appear in the
8. Time s of the essence of this Instrument and upon default by the  order of 'their priority. (1) The surplus, if any, to:the grantor of the trust
grantor In glayment of any indebtedness secured hereb{ or In performance of any  deed or to his succeasor ln interest entitled such surpius.
sgreement hereunder, the beneficlary may declare all sums secured herchy Im- -
mediately due and Pnynble by delivery to the trustes of written notice of default |16, For any reason permitted by law, the beneficlary may {rom time to
and election to sell. the trust property, which notice trustee shall cause to be time 2 ar to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notlce of default and election to sell, trustee app beresunder. Upon such sppointment and without coo-
the beneficiary shall deposit with the trustee this trust deed and all promlssory  veyance to the succeasor trustee, the 1atter shall be vested with sl tmi. powers
notes and documents .evidencing expenditures secured hereby, whereupon the .- and dutles conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such app an shall be made by writien instrument
required by law. . . by, the beneficiary, contalning reference o this trust deed and lts place of
. . : record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days befors the date set county or countles in which the property is situated, shall be conclusive proot of
by the Trustee for the ' Trustee’s sale, the . grantor ~or other person 5o proper intment of the trustee.
rivileged may . pay the entire amount then due under this trust deed and
_ the obligati d ere!').z (¢ d costs and expenses actually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in  enforcing the terms-of,the. obligation and trustee’s and attorney's fees ledged is made a public record, as dE;-ovided by law. The trustee is not obligated
not- exceeding wmgﬂﬁo other . than such portion of the principal as would to notify any party hereto of pending ssle under any other deed of trust or of
rot then be dur ba “default ooccﬁrﬁe% and . thereby gn-o thhdela t. any actlon or proceeding in which the grantor, bepeficiary or trustee shall be =

. P arty unless such action or proceeding Is brought b the trustee.
8. After the lapse of lucg'Wme 85 MA; %fe&gygiquﬁe b x followin v : P t ¢ i
g

the recordation of said notice of default an of sald notice of sale, the 12, This deed applles to, inures to the benefit of, and binds all parties
trustee shall sell ssld property at the time and piace fixed by him In sald potice heéreto, their heirs, legatees devisces, administrators, exocutors, auctessors and
of sale, either as a wholoe or in separate parcels, and in such order as he may de- essigns. The term “beneliclary” shall mean the holder nnd owner, incloding
tarmine,‘ at publio suction to the highest.bidder for cash, in lawful money of the tedgee, of the note secured herghy, whether or not named 83 a heneficiary
United 8States, (p:{able‘ah the time of. sale, Trustee may poatpone sale of all or erein. In construing this deed and wh the so requires, the mus-
any. portion of sald property by public announcement a such time and place of cullne gender includea the feminine and/or neuter, and the singular number In-
siie and from -time to ‘time thereafter may postpose the sale by public an. cludes the plural. R

‘i:v IN WITNESS ‘WHEREOF, said gremtor has heréunté set his hand ahd seqal the day{and yecn' first above written.

/

(SEAL)

STATE OF OREGON "/ ‘ ' SR
, , ‘ : - Kathryn B. FoSter
County of Kl?ma;h. ; ) ) : o » T i ’ ' i
THIS IS TO CERTIFY that on this ‘275th day of September 1991 | betore me, the undersigned. @

Notary™ Public” in ' and' for ‘said ‘county and stdte; perscnally appecred the within named
:-Jeffery -E. ‘Foster and Kathryn B. Foster o

‘to me personally known to be the 'lde‘nﬁccrll indfetdual S. ncxmed. in and who d the forecolng instrument and acknowledged to me that
wgbﬂ~e§a¢uléd the some freely and voluntarily for the uses and p therein expressed. ‘
L paTR QAR adeiamen e amseacatgmy - hand and «ffized gal segl the st cbove written.
. OFFICIAL'SEAL ="' R G ; ’ . o ;
CraaciE voomanpteR BT VAR : //{[Cl& 1/ ,
- COMMISSION HO, 00212 -~ @ e Public for Oregon :

10N EXFIRES JULY 06,1994 8 . : ‘My commission expires: ~ / 7% __?/

_090-39-01541 e B E i “STATEOFOREGON )

I USTDEED - ‘County of . Klamath.. .. _f'i

LRI e e 1 certify that the within instrument
e s L b was received for record on the 1st._.
" Jeffery E. Fos: ' ‘ R © day of = : Oct 1991,
Jeff - E, Foster - ay '
= 1e:r’y OBREE o (DONTY UmK Tris ‘ at4:17 .. o'clock P.. M., and recorded

Kathrey B. Foster - ',’,:';‘,,:::::}',fc - in book ... M91 . . on pagel9990.
" Fa ;To‘/‘ i :’ : IR L,A“t I EoUN. T e o Reﬁord of Mortgages of said Ceounty.
KLAMATH: FIRSTFEDERAL SAVINGS, .. ... ¥ . " . | Winess my hand and seal of County

AND LOAN ASSOCIATION U dfived,
S L " Beneficiary . : : -

:Evelyn Biehn, _Cdunty.“.Clerk‘,..
: = Cau.n‘y Clerz

'/ REQUEST FOR FULL.RECONVEYANCE
" 75 bo used only’ when obliguions’ have besn' paid

T0: ;\vNillia‘m’,Sjsiemore. )

The undersigned 1s the legal owner and holder of all indebtedness secured by the foregaing trust deed. Al sums secured by said trust deed

have been fully paid and satisfied.  You hereby are directed, on payment to you of any sums owing to you under the terms of said trust doed or

4 pursiant 'to’ statute;ito cemcel cll evidences of indebtedness secured by sald trust deed (which cre delivered to you herewith together with said

" trust deed) and to reconvey, without warraniy, to the partles designated by the terms of said trust deed the estate mow leld by you under the
game.: B0 L NS R i i e :

» Trustee -,

- Klamath First Federal Savings & Loan Asscciation, Beneﬁciory




