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S , DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 26, 1991, among James C. Purvis and Evelyn E. Purvis, whose
address Is P.O. Box 111, Sprague Way, OR - 97639 (reforred to below as "Grantor”); WESTERN BANK, whose
address Is 421 South 7th Street, P.O. Box 669, Klamath Falls, OR 987601-0322 (referred to below sometimes as
”Lender” and sometimes as "Beneficlary”); and Klamath County Title Company, whose address Is P.O. Box 151,
Klamath Falls, OR 97601 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, tite,” and -interest In ‘and to.the following ‘described : real property, together with all existing or subsequently erecled or affixed buldings,
improvements and fixtures; all easements, rights of way, and appurienances; all water, water rights and ditch rights (including stock in utiities with diich
or irrigation rights); and all other-rights, royalties, and profits relating to the rea opegy. including without limitation ‘ali minetals, of,, gas, geothermal
and similar matters, Jocated in: Kiamath County, State of Oregon (lge "Real Property”): .

- . See attached Exhibit "A” 7 '
The Real Property or Its address is commonly known as Drews Rd. & Cayuse Way, Spragus Way, OR 97639.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and 1o &% present and
future leases of the Property and all Rénts from the Property. In addition, Grantor grants Lender a Uniform Commercial Code sacurity interest in the
Rents dnd the Personal Propaerty deflned below, * " P R T R
DEFINI_‘i‘IONS. .The following words shall have the following meanings when used in this Deed of Trust. Termns not otherwise defined in this Desd of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code.- All references to dollar amounts shall mean amoumnts in lawful
money of the United States of America. . o ) )
Beneficlary.. The word "Beneficiary” means WESTERN BANK, its successors and assigns.- WESTERN BANK also is referred 1o as "Lender” in this
DeedofTrust. . ‘ . :
Deed of Trust. .. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lander, and Trustee, and inciudes without timitation a8
assignment and sacurity interest provisions relating to the Personal Property and Rents. . :
Existing Indebtedness. - The words "Existing Indebtedness” mean the indebtedness described below in tha Existing Indebledness section of this
DesdofTrust. = = o0 oo 0o m : St oo . :
Grantor. The word "Grantor" means ‘any and-all parsans and entiies executing this Deed of Trust, including without limitation James C. Purvis
and Evelyn E. Purvis. : SR : - s
Guarantor. The word "Guarantor” means arid inciudes without lirriiation, each and all of the guarantors, sureties, and accommodation parties in

connection with the Indebtedness. ) ] R ]

Improvements. - The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buldings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

lndebwdness. The word Tindebtedness™ means’all principal and interest payable under the Note and any amounts: expended of advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender 1o enforce obligations of Granior under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means WESTERN BANK, its successors and assigns.

Note. The word *Note” means the Note dated September 26, 1991, in the principal amount of $4,000.00 from Grantor to Lender,
together. with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is Seplember 15,
1995. . The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment; fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed 1o the Real Property; together with ali accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.: -~ =12 )
Property. The word "Property” means collectively the Real Property and the Personal Property. The word “Property” also includes il mobila
homes,.madular homes, and similar structures, now or. hereatter situated on the Real Property, and such structures shall be and shal remain
Personal Property regardiéss of whether such struciures are affixed 1o the Real Property and imespective of tha classification of such structures for
the purpose of tax assessments. . The removal or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not
alter the characterization.of such structures. - : e
Real Property. -The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant" section.
Related Documents. “The words "Related Documents® mean “ahd Inciude without limitation af promissory noles, credit agreements, boan
agreements, guaranties, security agreements, morigages, deeds of trust, and all other instrumonts and documents, whether now or hereater
axisting, executed in connection with Grantor’s indebtedness to Lender. -
Hents. -The word "Renis” means all present and future rents, reventies, income, issues, royalties, profits, and other benefils derived from the
Property. T e e ‘
Trustee. The word “Trustee” means Klamath County Title Compény and any substitute or successor trustees.
THISDEED. OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY,:1S.GIVEN TO SECURE . (1) PAYMENT. OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: o
PAYMENT. AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender ali amounts secured by this Dood of
Trusst-as ihey-become due, and shall strictly and in a timely' manner. perform &R of Grantor's obligations under the Note, s Deed of Trust, and the
Related Documents, : 0 b g




[ERSEIRE STERN Srrr BETOA el Lo o -
- Grantor agrees that Grantor's posseasion and.use of the Property shall be governed by the

‘Possesslon and Use.- Until the occurrence of an Event of Default, Grantor may (e) remain in possession and control of the Property, (b) use,
operate or manage the Property, and - (c) collect any Rents from the Property. The following provisions relate to the use of the Property or 1o other
limitations on the Property. - THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS.  BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FIE:E‘gLLEED L%ET;HE PROPERTY. SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPR RET i o i

Duty 16 Maintaln. < Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value. :

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and “threatencd release,” as used in this
Deod of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Uabifity Act of
1880, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99-49%
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., tha Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et saq., of other applicable state or Federal laws, rules, of regulations adopted pursuant to any of the foragoing. Grantor represents
and warrants to Lender that:  (a) During the period of Grantor’s ownership of the Property, there has been no use, generation, manufacture,
storage, treatment,” disposal, release or threatened release of any hazardous waste or substance by any person on, under, or about the Property.
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, ' (i) any use, generation, manufacture, storage, treatment; disposal, release, or threatened reiease of any hazarcous waste or substance by
any’ prior owners or occupants of the Property ‘or (if) any actual or threatened litigation or claims of any kind by any person relating to such
matters. (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of
other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on,
under, or about the Property and (i) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation those laws, requtations, and ordinances described above. Grantor authorizes Lender and
its-agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of TrusL. Any inspections or tests made by Lender shall be for Lender's purposes only and shalil not be
construed to create any responsibility .or liability on the part of Lender to Grantor or 1o any other person. Tha representations and waanties
contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby (a) releases and waives
any future claims against Lender for indemnity or contribution in the event Grantor becomcs liable for cleanup or other costs under any such laws,
and “(b) agrees to-Indemnify ‘and hold harmlass Lender -against any and ali claims, losses, liabiliies, damages, penalties, and expenses which
Lender may-directly or indirectly sustain or suffer resulting from a breach of this section of the Deod of Trust or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occuming prior 1o Grantor's ownership or interest in the Property,
whether or not the same was or should have been known to Grantor. The provisions of this section of tha Deed of Trust, including the obligation
1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not
be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. * Grantor shall not causs, conduct or permit any nuisance nor commit, permit, of suffer any stripping of or wasts on or 1o the
Proparty or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right 1o remove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any improvemaents, Lender may require Grantor to make arrangements satisfactory to Lender to replace
sugh Improvemems with Improvements of at least equal value.

Lenders nght to Enter. - Lender and its agents and representatives may enter upon the Real Property at all reasonable times 10 aflend 10
Lender’s interests and 1o !nspect the Propaerty for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requlrements. .. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
_effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such lew,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in

~"writing prior to doing so and so long as Lender's interests in the Property are not jeopardized. Lender may require Grantor 10 post adequale
security or & surety bond, reasonably satisfactory to Lender, to protact Lender’s interest.’

Duty to Protect. Grantor agrees neither to abandon nior leave unattended the Property. Grantor shall do all other &cts, in addition 10 those acts
set forth above in this section, which from the character and use of the Property are feasonably nacessary 1o protect and preserva the Propety.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sals
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal or equitabie; whether voluntary or involumary;
whether. by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold interest with a term greater than three (3) years,
lease-option contract, or by sale; assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of Real Property interest.” if any Grantor is a corporation or pastnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. Howaver, this option shall not be
exerciged by.Lender if such exercise is prohibited by federal law or by Oregon law.
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.
.Payment. . Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including waler and
sewaer), fines and impositions levied against or on “account of tha Property, and shall pay when dua all claims for work done on or for services
‘tandered or material firnished to the Property. - Grantor shall maintain the Property free of all kens having priority over of equal 1o the interest of
Lender under this Deed of Trusy, except for the lien of taxes and assessments not due, except for the existing indebtednass referred to below, and
_except as otherwisa provided inthis Deed of Trust. . .- v e

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation 10
pay, so long as Lender’s interest in the Property is not jeopardized.: If a lien arises or is fled as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sutficient
to discharge the lien plus any costs and attornays’ fees or other charges that could accrue as a vesult of a foreclosure or sale under the lien. In

any contest, Grantor shali defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
nhme'l‘_‘ender‘as an additional obligee under any surety bond furnished in the contest proceedings.

- Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxes of assessments and shall
-“"aythorize the appropriate gover nmental official to_deliver 10 Lender at any time a wriflen statement of the taxes and assessments against the
Property.
Notice of Construction. . Grantor. shall notify Lender at least fifteen (15) days before any work Is commenced, any sefvices are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialman’s lien, or other lien could be asserted on account of the work, services,
or materials. - Grantor will upon request of Lender furnish to Lender advance assurances satislactory to Lender that Granior can and will pay the
cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o insuring the Property are a part of this Dood of Trust

Maintenance of Insurance.  Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficient to avoid application of any
Coinsurance clause, and with a standard morigagee clausa in tavor of Lender, together with such other hazard and fiability insurance as Lender
may. reasonably. require. Policies shall be written in form, amounts, coverages and basis reasonably acceptably to Lender and issued by &
company or companies reasonably acceptable to Lender. Granlor, upon request of Lender, will defiver o Lender from tima 1o time the poficies ot
‘certificates of Insurance In form satistactory to Lender, including stipulations that coverages will not be cancelied or diminished without at least ten

(10) days’ prior written notice to Lender.
Application of Proceeds. Grantor shall promplly notity Lender of any loss or damage 10 the Property. Lender may make proof of loss i Gramior

fails fo-do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, receive and retain
the proceeds and apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and
répalr of the Property. If Lender elects to apply the proceeds to restoration and vepair, Grantor shall repair of replace the damaged or
- improvements in_a manner.satistactory to Lender. Lender shall, upon satistactory proof of such expenditure, pay of reimburse Grantor from the
proceeds for the reasonable cost of repalr or restoration If Grantor is not in default undex this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of

pay any amoum.qwjrzg.loé.pnder under this Deed of Trust, then to pay accrued interest, and the remainder, if any, &
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Loan:No 247-4700716° o

balance:of the indebtedness.. If Lender holds any proceads after payme
Grantor's Interes!s may appear. RN PR : o - Loy :
Uniexplred instiranice at Sale: “Any unexpired Insiirarice" stiall Iniire 16" the benefit of,‘and pass 1o, the purchaser of the Propearty covered by this

nt lb}uﬂ of the lndeblédnm, such proceeds shall be paid to Grantor &8

Doed of Trust at any trustee’s ‘sale or other salé held under the provisions of this Doed of Trust, or at any foreclosure sale of such Property.
Compliance with Existing indebtedness.. During the period in which any. Existing Indebtedness described below is In effect, compliance with the
insurance provisions contained.in the instrument evidencing such.Existing Indsbtedness shall constitute compliance with the insurance provisions
under. this: Deed of Trust, to the extent compliance with the terms of this Dead of Trust would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss,-the provisions in this Deed of Trust for division of proceeds shll apply only 1o that
portion of the proceeds not payable to the holder of the Existing Indebtedness. )

EXPENDITURES .BY LENDER. . I Grantor fails to comply with any provision of this Deed of Trust, including any obligation 1o maintain Existing
Indebtedness in good standing as required below, or if any action or.proceeding is commenced that would materially affect Lender's interests in the
Property, :Lender. on Grantor's behalf may, but shall.not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so-doing will bear interest at the rale, charged under the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor.
All such expenses. at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be
payable ‘with any instaliment payments 1o’ become due during efther ' (i) the term of any applicable insurance policy or (@) the remaining term of the
Note, or (c) be treated as a balldon payment which will be dus and payabig at the' Note's matusity. This Deed of Trust also will secure payment of
these’ arrounts:“The rights provided for in this ‘paragraph shall be in addition to°any ‘other rights’or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that t otherwise
would have had.- .- .. : v ; S

WARBA,’{W; pEFENsE OF TITLE. The following provisions relating to ownérship of the Property are a part of this Deed of Trust.

Tile. Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all kens and
encumbrances other than those set forth in the Real Property description of in the Existing Indebtedness section below of in any title insurance
policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b} Granior has the
full right, power, and authority to execute and detiver this Deed of Trust to Lender.

Defense of Title. ' Subject to the'exception In the paragraph above, Grantor warrants and will forever defend the tite 1o tha Property against the
lawful claims of all persons. - In'the event any action or proceeding Is commenced that questions Grantor's title or the interest of Trustee or Lender
under-this Deed of Trust, Grantor shall defend the action at KH i but Lender
shall-be -entitled to participate:in the.proceeding and to be represented in the roceeding by counse! of Lender's own choice, and Grantof will
deliver, or cause 1o be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.
Compllance Wih Laws. “Grantor warfants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinancas, and regulations of governmental authorities.” " EESESENE :
EXISTING |N,DEBTED‘NESS. “The 19Iiowing provisions concerning existing indebtednass (the "Existing indebtedness’) are a part of this Doed of Trust.

Exlsting Llen. -The lien of this.Deed of . Trust securing the-Indebtedness may ba secondary and inferior 1o an axisting lien. Grantor expressly
covenants and agrees 1o pay, Of. $6e 1o the payment of, the Existing indebtedness and to prevent any default on such indebtedness, any delault
under the instruments evidencing such Indebtedness, or. any default under any security documents for such indebtedness.

Detault.”If the payment of any instaliment of princlpal or any Interest on the Existing Indebtedness Is not made within the time required by the note
évidending ‘stch ‘indebtedness, o should ‘a defaull occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then, at the option of Lender, the indebtedness secured by this Deed of Trust shall becoma immediately due and
payable, and this Dead of Trust shall be in defaull. e i s o T :

No Madification.- Grantor. shall not enter into any agresment with the holder of any mortgage, deed of trust, or other security agreement which
has priority .over. this:Deed of Trust:by. which that agreement is modified, amended, extended, or renewed without the prior writlen consent of
Lender.- Grantor shall. neither (request.nor: accept -any:future advances ‘under any such security agreament without the prior written consent of
Lender.: . Vil O : o i

CONDEMNATION.  The following provisions relating to condemnation proceedings are a part of this Deed ot Trust.

Appilcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings of by any proceeding or purchase
in ieu of condemnation, Lender may at its election require that ali or any portion of the net procoeds of the award be applied 10 the Indebiedness
or the repair or.restoration of the Property.: The net proceeds of the award shall mean the award after payment of ai reascnable Costs, expenses,
and attorneys' fees necessarily pald or incurred by Grantor, Trustee o Lender in connection with the condemnation.

éroceédlngs.’ -If any proceading in condemnation is filed, Grantor shall promptly noiify Lender in writing, and Grantor shali promptly take such
steps as may.be necessary 1o defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but Lender shall be
entitlad to participate in the proceeding arid to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 10

be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY‘GOVERNMENTAL AUTHORITIES. The following provisk:ns relating to governmental taxes, foes
and charges are‘a part af this Deed of Trust:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requésted by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for al
taxes, as described below, together with all expenses incurred in recording, ‘perfecting or continuing this Decd of Trust, including without fimitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constituite taxes to which this section applies: {a) a specific.tax upon this type of Dead of Trust or upon all or any part
of thé Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required 15 deduct from payments
on the Indebtedniess secured by this type of Deed of Trust; (c) ataxon this type of Deed of Trust chargeable against the Lender of the holder of
the Note; and - (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any 1ax to which this section applies is anacted subsequent to the date of this Deed of Trust, this event shall have the sams
effect as an Event of Default (as defined below), and Lender may exercisa any or all of its avallable remedies for an Event of Delault as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided abova in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relaiing 1o this Deed of Trust as a securty agreement e & pat of
this Deed of Trisst. peenTm e L ,
Security Agreement. This insirumant shall constitute a security agreement to the extant any of the Property constitutes fodures of other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time 10 time.

Security Interest.”Upon tequest by Lender, Grantor shall execute financing statel her action is requested by Lender 10
perfect and continue Lender's security interest in the Rents and Person . it of Trust in the real property
records,-Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this Deed
of Trust s a financing statement. - Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this
detault, Grantor shall assemble the Personal Property in a manned and at a placa reasonably convenient ©
available‘to Lender within three (3) days after receipt ot written demand from Lender.
i pddfessas:’ ‘The ‘maliing ‘addrésses of Grantor (debtor) “ahd Lender (secured party), from which Inforination concerning the security interest
- granted by this Deed of Trust may be obtained (each as required by the Uniform Commerciat Code), are as stated on the first page of this Deed of
sk Trust; (ISR TR L SR TUE S LR ERE R . . ‘ B
' FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions retating to further assurances and attomey-in-fact are a part of this Deed
of Trust; T e : T : ‘

Eurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will meke, execute and deliver, of will cause 10 be
made, - executed. or’ defivered, 1o Lender or to Lender's designee, and when requested by Lender, cause 10 bo fied, recorded, refiled, of
rerecorded, as the case may be, at ‘such times and in such offices and places as Lender may deem appropriate, any and all such morigages,

deads of trust, security deads, security agreements, financing stalements, continuation stalements, instruments of further assurance, cerificales,
... and-other documents as:may, in the sole opinion of Lender,-be necessary or desirable in order to effectuats, complete, parfact, continue, of
-+ preserve - (8) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and socurity intorasts

created by this Deed of Trust on the Property, whether now.owned of od by Grantor. Unless prohibitod by taw ot agreod 10 1ho

- ‘contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with Mn‘uners refemed 1o in this
paragraph. LN




. ) any o the things referred 10’1 the precading paragraph, ,
Xpense. . For such purposes, Grantor, héreby irevocably appoints Lender as Grantor's aitorney-in-fact for the purpose
‘of making, xecuting, delivering, filing, recording, “and dolng all other things''as ‘may ba necessary or desirable, In Lender’s sole opinion, o
accomplish the matters Teferred to in the preceding paragraph. =’ e C o
FuLL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
‘Dead of Triist, Lender shall execute and deliver to Trustes a request for full reconveyance and shall execute and dellver to Grantor sultable statements
of termination of any financing statement on file evidencing Lendet's security interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grantor, if penmitted by applicable law. . :

DEFAULT. Each of the following, at the optior of Lender, shall constitite an event of default ("Event of Default) under this Deed of Trust:
Default'on Indebtedness Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of ,Gréritbr within the time required by this Deed of Trust 1o make any payment for taxes or insurance, of any
oother payment necessary to prevent filing of or to effect discharge of any fien. :

Compliance Default, Failure 1o comply with any other term, obligation, covenant o condition contained in this Deed of Trust, the Note or in any
of the Related Documents.” If stch a failure is curable and f Grantor has not been given a notice of a breach of the same provision of this Deed ot
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, aftar Lender sands writien
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fiftean (15) days,
immediately initiates steps sufficlent to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient 1o
produce compliance as soon as reasonably practical.

Breaches. Any warranty, Yepresentation or statement ‘mada of lurnishad to Lender by or on behalt of Grantor under this Deed of Trust, the Note
or the Belgted Documents is, or at the time made or furnished was, false in any material respect.

insolvency. - The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit ol czadilors,
the .commencement of.any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Deed of Trust.

Foreclosure, etc. .Cormnencemént of foreclosure, whether by judicial proceading, self-help, repossassion or any other mathod, by any creditor of
Grantor against any of the Property. 'However, this subsection shall not apply in the event of a good taith dispute by Grantor as 10 the validity or
reasonablaness of the clalm which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and furnishes
reserves or a surety bond for the claim satisfactory to tender. = < 7 :
Breach of Other Agreement._Any breach by Grantor uinder the terms of any other agreement between Grantor and Lender that is not remedied
within any grace petiod provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor 10
Lender, whether existing now or later. "~ o
. Events Affecting Guarantor. ' Any of the preceding events.occurs with respect to any Guarantor of any of the Indebledness or such Guaranior
- dias or becomes incompatent.” Lender, atits option, may, but shall not be required to, permit the Guarantor's estate to assume uncondiionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Default.

Inéqc@ﬂgy. Lender in good faith deems iiself insecure. . :
Exlsting Indebtedness. Default of Grantor. under any Existing Indebtedness or under any instrument on the Property socuring any Existing
|ndebtec_1ness, orporpmenoemen\ ot any suit or other action to foreclose any existing lien on the Propetty.

RlGHTS ANb REMEDléS ON DEFAULT. Upon tha occurrence of any Event of Default and at any tme theroafter, Trustee or Lende, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

oo iy tedness Lender shall have the right at its option withotit notice to Grantor to declare the entire Indebtedness immediately due
- ., -and payable, including any prepayment panalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to foreciose by notice and sale, and Lender shall
have the right to foreclose by judicial foreciosura, in either case in accordance with and to the full extent provided by applicable taw. i this Deed
of Trust. s foreclosed by judicial foreclosure, Lender will.be entitled to a judgment which wil provide that if the foreciosure sale proceeds &e
insufficlent to-satisfy the judgment, execution may issue for.the amount of the unpald balance of the judgment.

UCC Remedies. With respect to all or any part of the Persona! Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code. R RGO

Collect Rents.” Lender shall have the right, without notice 1o Grantor, to take possession of and manage the Property and coliect the Rerts,
including amounts past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the incebtedness. In turtherance of
this right, Lender may require any tenant or other user of the Property o make payments of rent or use fees directly 1o Lender. !f the Renis are
collected by Lender, then Grantor irevocably designates Lender as Grantor's atiorney-in-fact 1o endorsa instruments received in payment thereo!
in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users 1o Lendar in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver. Lander shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power 10
protect and presarve the Property, 10 operate the Property praceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve withoul bond if permitied by law.
Lender's right to the appointment of a raceiver shall exist whether. or.not the apparent value of the Proparty exceeds the indebtedness by a
substantial amount.: Employment by Lender shall not disqualify a person from serving as a raceiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender othorwise
becomes entitled to possession of the Property upon defautt of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonabie rental for the use of the Property, of (b) vacate the Property immediately
upon the demand of Lender. c - -

Other Remedles.’ Trustee or Lender shall have any other right of remedy provided in this Deed of Trust of tha Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the Personal Property of of the time afier
which -any private sale or other intandad disposition of the Personal Property Is to be made. Reasonable notica shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property. . e . . [IEI . .

Sale of the Property. ‘To the extent permitted by applicable law, Granior hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remadies, the Trustee or Lender shall be free to sefl all or any part of the Property together or separately, in one sale of by
separate sales. - Lender shall be ‘entitled to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breachofapmv‘sionowisDeadotTms(shaﬂnotconsﬁMsauMoforptepdbe
the party’s rights- otherwise to demand strict compliance with that provision Sk X Lender 1 pursue any remedy
provided In this Deed of Trust, the Nots, in al Document, or provided by law pursuit of any oer ramedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Doed of Trust after tailure of Granior 1o perform shalt
not affect Lender's right to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this Doed of Trust, Lendor shall be entited 1o
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses Incurred by Lender which in Lenders opinion .are nhecessary at any time for the protection of its intarest of the
enforcement of its rights shall become & part of the Indebtednoss payable on demand and shall bear interest al the Note rate trom the dale of
expenditure until repaid. Expenses covered by this paragraph include, without fimitation, however subject to any limits under applicable law,
Lender's attorneys’ fees whether or not thero Is a lawsuilt, Including attomneys’ fees for bankrupltcy proceedings (including efions 10 modily of
vacate any automatic'stay or injunction), appeals and any anticipal judgment collection services, the cost of searching records, obtaining
title reports (inciuding foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, 1o the exient permitted by
applicable law. - Grantor. also will pay any court costs, in addition to afl other sums provided by law. )

Fights of Trustee.-Trusies shall have all of tha rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.
“powers of Trustee. In addition to all powers of Trustee &ilsing as a mattor of 1aw, Trustee shall have the power 1o take the following actions with

respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and fling a8 map of plat of the Real Property,
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Incl\idlhg fhé dedicaﬂon‘ of streets or other rights to the public; (b) Join in granﬁng any easement or creating any restricion on the Real Proporty;
and (c) foln in any subordination or other agreement afiecting this Daed of Trust or the interest of Lender under this Daad of Trust

Obligations to Notify. Trustee shall not be obligated to nolify any other party of a pending sala under any other trust deed or Lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, uniecs the action or proceeding Is brought by Trustes.

Trustee. - Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth abova,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right 1o
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a stccessor Trustee to any Trustoe appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustes, and Grantor, the book and page where
this'Deed of Trust is recorded, and the name and address of the successor trustee, and the inetrument shall be executed and acknowledged by
Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed 1o all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern 1o the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wiiting and shall be effective when actually delivered
or, if mailed, shall be deemed effective when deposited in the United States mail first class, registered malil, postage prepaid, directed to the addresses
shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notica
1o the other parties, specifying that the purpose of the nofice is to change the party's address. All copies of notices of foreciosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Doed of Trust.- For notice
purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelfaneous provisions are a part of this Daed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as 1o
in thi eration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the parly or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.

Caption HeadIngs. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consant of Lender.

Multiple Partles. All obligations of Grantor under this Deed of Trust shall ba joint and several, and all references 1o Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsibie for al obligations in this Deed of Trust.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invaiid or unentorcsable as 1o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. 1f feasibie, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot ba
so modified, it shall be stricken and all other provisions of this Deed of Trust in 2l other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Doed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. it ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indabtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. -Lender shall not be deemed 1o have waived any rights under this Deed of Trust {or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a waiver
of such right or any other right. A waiver by any p isi not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligafions as to any future ransactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constinste
continuing consent to subsequent instances where such consent is required.

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. .

\\.‘
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- STATEOF . Orepon )
o )ss :
COUNTY OF _K1amath ) o
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On this day before me, the undersigned Notary Public, personally appeared James C. Purvis and Evelyn E. Purvls, 1o mo knca 1o Be the pdivicyl
described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act ghd deod,
the uses and purposes therein mentioned. : LR St L

Glven under my hand and officla} seal this 27th dayof  Sept. 19 91
By %ﬁ&‘rw\ﬂ Resldingat _ Klamath Falls, OR

Notary Public In and for the State of . gon My commission explres  7.-.9-.93

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: ] , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Dsed of Trust have been
fully paid and satisfled. You are hereby directed, upon payment 10 you of any sums owing 1o you under the terms of this Deed of Trust or pursuant to
any applicable statuts, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and 1o reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Dead of Trust. Please mad the
reconveyance and Related Documents to: : .

Date: . S . Beneficlary:
: - o : By:
1ts:

- 'LASER PRO (tm) Ver. 3.13 (c) 1991 CFI Bankers Service Group, inc. All rights reserved. [OR-G10 PURVIS.LN]
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Parcel 1: - i
Lot 32 Block .78, Eighth Addition.to Nimrod River Park, according

to the official plat‘thereof on file in the office of the County clerk of
Klamath County, Oregon. : 8 ) 7

Parcel 2: : R

A portion of Section 8, Township 36 South, Ragne 11 East of the Willamette

Meridian, Klamath County, Oregon, lying between Block 78, Lot 32 of the &th Addition
to Nimrod River Park and the North bank of the Sprague River, more particularly
described as follows: Beginning at the Southeast corner of said Lot 32; thence
South 00°38'00" West to a point on the North Bank of the Sprague River; thence
Westerly along the North Bank to a point, which point is the intersection of the

“North Bank and a.line which bears South 00°38'00" West from the Southwest corner
of said Lot 32; thence North 00°38'00" East along said lime to the Southwest corner
of said Lot 32;‘thence'Easter1y along the Southerly lime of said Lot 32 to the
point of beginning. -

STATE OF OREGON: COUNTY OF KLAMATH: ss.

- Filed for tecord at requést of L K Co
“of L l0et. : X 103 Y A e 2nd
. fA.D., 1991 at 10:51 oclock A M., and duly recorded in Vol ___MQJ___d__ay
: o Mortgages on Page 20035 ‘ '

CrEE $33.00 4 Evelyn Biehn ° County Clerk
By M2 Acidewion fY 12 nnalite




