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September“ ..................... , 19-91 ., between

26 day of

2

Lot 4 in Block 21 of MERRILL, according to the official plat thereof on
file 'in-the office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH: 1974 mobile home License #X103522, which is firmly
affixed to the above described real property.

together with all and singular the t heredit and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE o
**FOURTEEN THO USAND AND NO-/ 100ths

. ’{ tgz*agreemenr of grantor herein contained and payment of the
sum of ... -

Dollars, with interest thereon according to the terms of a8 promissory
note of even date herewith, payable to benehcxary or order and made by gran!or, the final payment ol principal and inferest herecf, if

not sooner paid, to be due and payableper tems nf..nor.e.. , 19....

The date of maturity of the debt secured by this instrument is lhe date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this mstrument, irrespective . of the maturity dates expressed therein, or

“an amount not less than.

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To compléte or restore promptly and in” and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred there[or.

3. To comply with all laws, ordi condi-
l:ons and resluchons allectmg smd property; if thg beneliciary so requests, to
Jjoin in such { pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by lIiling ollicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and ! on the buildings
now ‘or hereafter erected on the sa:d premues agamst loss or damage by flire

and such other h from time to time requue, m
§ } rﬁB agl’ ? vy Written in
companies acceptable to 't enel:cnary. s: puya o the latter; all

policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shali ‘lail lor any reason to’ procure any such insurance and_ to
deliver said- palicies-to the. beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now -or: hereaiter plac on said buildings,
the beneficiary may procure the same at grantorn expense. The amount
collected under any fire or other inaurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at ophon of beneliciary the entire amount so collected, or
any part thereol may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such nonca.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or deling P ptly. deliver ipts therelor
to benelncnary should the drantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may; at its option, make payment thereof,
and the amount :so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and.7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the -grantor, shall be bound to the
same_extent that they are bound for the payment ol “the obligation hetein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7..To appear :in" and defend any action or. proceeding purporting to
ailect the security rights or powers ol beneliciary or-trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount of atforney s fees menhoned in this paragraph.? in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurther ngrees to pay such sum as the ap-
pellate court shall adjudgde r as the s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event thal ' any porlron or all of sald properly shall be taken
under the right ot 'y shall have the
right, if it so_ elects, to require thar aII or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcuvy and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and courts, ily Pmd or incurred by bene-
liciary in such pr 43, and the bal, upon the indeb

trantmg any easement or creating any restriction thereon: (c) join in any
subordination or other agreeraent allecting this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee “in “any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any marters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possersion o} said prop-
erty or any part thercol, in its own name sue or otherwise collect the renls,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including! reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection of such re-m, issues nnd prolits, or the proceeds of fire and other
{for any taking or damafge ot the
property, ;nd the apphclhon or release thereof as aloresaid, shall mot cure or
waive any delault or notice ol default hereunder or invalicdate any act done
pursuant to such notice.,

12, Upon delault by ¢ in p ol any i secry
hereby or in his perlormance ot any agreement hereunder, fmw bemg of the
essence with respect to such payment and/or perl the ¥y may
declare all au secured hereby immediately due and pajyable. In u..:h an
event the beneliciary at his election may proceed o foreciose this frust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any cther sight or
remedy, either at law or in equity, which the beneliciasy may have. In the event
the beneliciary elects to foreciose by advertisemnent and sale, the beneliciary or
the trustee shall execute and cause 1o be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured horeby whereupon the trustee shall fix the time and place of sale. give
notice thereol as then required by law and proceed to foreclose this truxt deed
in the manner provided in ORS 86.735 to 56.795.

13. Alter the trustee has commenced loreclosure by .:dveruumen! and
sale, and at any time prior to 5 days belore the date the tnurst, ucts the
sale, the grantor or any other person so privileged by ORS 86. 753 may cure
the default or det 1t the of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault thﬂ is capable of
bemd cured may be cured by tendering the performance raquurd under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure ch-ll p-y [ the beneliciary all costs
and expenses actually i of the trust deed
together with trustee’s and d. the amounts provided

b lmv.

4 Otherwise, the sale shall be held on the date and as the time and
place deslinned in the notice of sale or the time to which sale may
be postponed as provided by law. The trustee may sell said properly either
in one parcel or in separate parcels and ihall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trusiee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold but without any covenant or warranfy, express of im-
plied. The recitals in the deed of any matters of lact skall be conclusive proaf
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15. hen trustee sells pursuant 1o the powers provided Aerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the oompenunon of the trustee and a reasonabls charfe by frustee’s
attorney, (2) to the oblmu-on ucund by the trust dewl. 13) ta all persons
having recorded liens the the trusiee in the trust
deed as their interests may -lppur m the order of their proovity and (4} the
surp’hu, it any, to the grantor or fo his successor in inferest entitled to such
surpius.

b 16. Beneliciary may #rom time 10 time appoinl a8 SUICCESsGr Of 3UCCes-
sors to any trustee named herein or o any trysine ap d here-
under. Upon suc conveyame to the successor
trustee, the latter shall be vested ulfh al? titte, pomers and duties conferred
upon any [frustee Rherein named or apmuu;d kereunder. Each such appointment

and shall be made by writfen instrument cvecuied by beneliciary.

tehfed)

y's fees nnt

secured hereby; and granlor agrees, at its own expense, lo take such actions
and execute such instruments as shall be necessary, in: obtaining such: com-
pensation, prompﬂy upon beneficiary’s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of th:s deed and the note for
endorsement (in case of tull r veyances, for }, without atlecting
the liability of any person lor. the pay ol the indebied: trustee may
(a) consent to the making of any map or plat of said property; (b) join in

which, when recorded in the mortgage records ol the county ar countics in
which the property is situated. shall be conclusive proof ol proper appointment
of the successor frustee.

17, Trustee accepts this trust when this deed, duly eiecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party herefo ol perding sale under any other deed of
trust or of any action or procee ling in which Lrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trusr Deed Act prov-des that 'he trustee heraunder roust be sither an unemoy, who is on active member of the Oregon Slo!e Bar, ° benk, trust compony
or savings and loan. osseciotion authorized :to ‘do: business “under ‘the laws of .Oregon. or: the United States, o title &

to insure title 1o seqal

property of this state, its-subsidiaries, affiliotes, agents or branches, the United Stales or any ogency thereof, or an escrow ogent licensed under ORS 694.505 19 6%6.585,




The gtanto 7covenants an
fuIly seized.in fee sxmple of. sazidescn

'éhﬁ"t‘ha‘t" he wil w_a{t@aﬁf and _fd'r't_‘averzj,\deiend :the same agaiﬁ_.st ‘all persons whomsoever.

The gmnlor warrants that the proceeds of the loan represented by tha above dascnbed note and this trust doed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(xxmxxunmammm;(xmkmxxmmmm:mdmm:smmmkax

This deed apphes to, inures to the beneht of and binds all parties hereto, their heirs, legntees, devisees, administrators, executors,

personal repr ives, suc s and assigns. The term beneficiary shall ‘mean the holder and owner, including pledgee. of the contract
secured hereby, whether or .not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
‘the

8 -and the neuter, -and the singular number includes the plural.

IN WI TNESS WHEREOF sa:d grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Dalo!-, by linlng out, whichavcr wammly {a) or (b) is
not pplicabl y o) is applicable and the b ficiary is a creditor
as such word’ is dofmad in the Truth-in-Lending Au and Roguluﬂon z, Iho
beneficiary MUST. comply. with the "Act and .Regul
disclosures; for.this purpose use Stevens-Ness Form No. 1319, or cqulvnltnr.
1f compliance with the Act is'not requirad dlsngurd this notice.

STATE OF OREGON, County of [CZVM&W\

This instrument was acknowledged before me on
TAYLOR

"This instmfrient was acknowledged before me on

Lt e

/(,W//%

Notary Pubh«' for Oregon
My commission exp:res é f 9 .

REQUEST FOR FULL RECONVIYANCE
Te ba vsed only when nbllsallou have been poid.

T ruatee

. The under:xgnad is the legal owna( ‘?f',d hold: of all mdabtednau secured by the foregoing trust deed. All sums secured by said
trust deed have been ltu pald and sahs ed. | You areby ure dm:cted on payment ‘to you of any sums owing to you under the terms of
‘eaid irust deed or pursuant to stat ts, to’ cancel all evidences of ind bed: sacured by said trust deed (which ara delivered to you

: heremth tagether with sald trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by 3o

Beneliciary

De not lose or destray this Trust Deed OR THE NOTE wehich it sacures. Beth must be deliversd te the Irvalse for tiation befere Y will be mods.

: “° ' STATE OF OREGON, }5&
(rom No." T N T SHS UELS County of - Klamath
5YEVEN5 NE‘S LAW PUB. CO JPORTLAND. ORE. I cett,fy that the mt)ﬂ.ﬂ ’nstmmﬂ‘
was received for record cn the .. 2nd__day
of ... Oct. ... 19.91,
at 11342 o'clock
‘SPACE RESERVED in book/reel/volume Nu. M1 ... on
DENISB 'WOODHOUSE page .20 or as fee/filefinstru-
RECORDER'S USE ment/microfilm/reception No.....32438,
AT .. Record of Mortgages of said County.
Witness my hand and seal of
County aftixed.

Beneficiary

T AFTER'RECORDING RETURN TO .
AIN, TTTLE CO Bt | I SO - -Evelyn Biehn, County. Clexk

NAME . nreg

i dinse ANt lon dere Doputy




