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" THIS TRUST DEED, made this ....24Eh day of September ... 1991, be
ot HISpRRYST PERRERER Mhativ; “usband and vife , 19,72, between

s Crantor. “NMountain Title Company of Kiamath County

MARVIN T, "SWAGGART and BARBARA A. SWAGGART, or the survivor thereof

as Beneficiary, Ci

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e County, Oregon, described as:

in oo RKiamekn.

R s ES ‘ /according to the official plat
Lot 8 in Block 3 of TRACT 1052 of CRESCENT PINES- / thereof on file in the office
_of the: County Clerk.of -Klamath County. Oregon. : ‘ ,

together with all and singular the ¢ ts, heredit nts and appurtenances and all other rights thereunto belonging or in anywise
now or heréalter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. e s :

L FOR THE PURPOSE OF SECURING PERFORMANCE of eachagreement of grantor herein contained and payment of the

sum of . VE THOUSAND FIVEHUNDREDAND NO/].OO -

L TTTTTETERTE (5121500-00) . Dollars, with interest thereon according to the terms of 2 promissory’
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be due and payable .........2S5. Qer...r.ems.‘of,,note. B L
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. IR RTHERTHE S IR

To protect the security of this trust deed, grantor agrees: . . L .

1. To. protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thereon: (c) join in any

and repair; not= 10 remove or demolish- any~ building or” improvement thereon; ' subordination or other agreement atiecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the propesty. The
2 To  complgte .or restore ~promptly and in fgood and workmanlike  ranfee in any reconveyance may be described as the “person or persons

maaner apy-« b@[din'g»ur'im,;rovemmt which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters orf faces shall

deitioyed thereon: and pay when due ail costs incurred thereior. be conclusive proot of the truthfulness thereol. Trustee’s fevs for any of the

o 3. Te ply with all laws, ordi regulati CoV: condi- services mentioned in this paragraph shall be not less than §5.

tions and restrict} v alfecting said property: if the beneliciary so requests, to . 10. Upon any default by granior hereunder, breneliciary may at any

join in ‘executing suchlinancing stalements: pursuant to the Unitorm Commer-  time without notice, cither in person, by agent or by a frcewer o be ap-
cial Code, as ‘Jif beneticiary: may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security lor

proper publid “olfice or. offices, a3 well as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take jossession of said prop-
by. fHin, ollicerg ,or séarching adencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the renis,
,bgneliciﬁr‘y.! i S =z jssues and profits, including those past due and unpaid, and apply the same,
w- 4 o ‘provide .and continuously maintain insurance on the buildings lesy costs and expenses of op ion and collecti incloding 1 ble attor-
now o;,beualter'erect:d on the said . premises against loss or damage by fire ney's fees upon any indebtedress secured hercby, and in such ordes as bene-
* and “such .other hagards as thyReh ary may from time to time require, in - ticiary may determine.
an amound mot, less than™ 3. AN & . L written in 11. The entering upon and taking possession of said property, the
i ptabla:to the beneficiary, with-loss yable to the latter; all .. collection of such rents, issues and profits. or the priverds ot Dire and other
policies ‘of insurance shall be delivered to the beneliciary as soon as insured; # policies or comy son or awards for any tuking or damage of the

il the grnntor‘sbgﬂ tail for any reason to procure any such jnsumnce and to property, and the application or release thereo! as aloresaid, shall pot cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hetealter placed on said huildings, pursuant to such notice.
the beneliciary :may procure the same at gr.antor's expense._The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any flire or other insurance policy may be applied by beneli-  hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary easence with respect fo such payment andfor peri " the bereticiary may
may determine, of _at option of beneliciary the entire amount so collected. 0f  declare all surns secured hereby immediately due amd payable. In such an
any part thereol, may be released to_grantor, Such application or release shall  cyent the beneficiary at his i ay d to # this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any  jn equity as a mortgage or direct the trustee o loreclose 1his trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursue kny vrther right of

5.PTo keep said premises iree from construction liens and ta pay all . remedy, either at law or in equity, which the beneficiary may have In the event
taxes, assessments and cther chargdes that may be levied or assessed upon or the bepeliciary elects to doreclose by sdvertisement and sale, the benchwiary or
against said property before any part of ‘such taxes, asessments and other  ghe trusteo shall execute and cause to be recorded his written motice of delault
charges become past due or delinquent and promptly deliver receipts therelor - and his election to sell the said described real property to satisfy the obligation
fo beneliciary; -should the. grantor lail to make payment of any taxes, assesss . secured hereby whereupon the trustee shall fis the time and place of sale, give
toenfs. fnsurance. premiurns, liens or ather chaiges payable by grantor, either . notice thereof as then required by law and procesd to lorectose this trust deed

by direct payment or by providing beneliciary  with lunds with which to in the manner provided in ORS 86.735 to 86.795.
mmake such- payment, beneficiary may, at its option, make payment ‘thereol, 13. Alter the trustec has commenced foreclosure by advertisemment and
and the amount 3o paid, with interest at the rate set forth in the nota secured © sale, and at any fime prioe 1o 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any othes person s0 privileged by ORS 86.751, may cure
trust deed, shall be added to and become a _part of the debt secured by this  (he default or defavits. 1t the ‘default consists of a lailure to pay. »hen due,
trust deed, without waiver of any rights arising Irom breach ol any of the sumsy secured by the trust deed, the detault may be cured by paying the
covenants_ hereal and lor such payments, with interest as. aforesaid, .the prop- -~ entire amount due at the time of the cure other tham such portion as would
erty g ” o not . then be due had no delault occurred. Any other delault that is capable of
same extent . me being cured may be cured by tendering the perlormance required under the
described, and all such pay !l be Iy d el obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, " - defaults, the person ullecting the cure shall pay to che beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and . expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . - together with trustee’s and attorney’s lees mot exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost ' by law.

{ title search as well as the other costs and expenses of the trustee incurred
in connection with or in_enlarcing this obligation and trustee’s and attorney’s lace designated in the notice of ‘sale or the time ro which said sale may
lees actually. incurred. . : N " P e posiponed as provided by law. The trustee may sell said property ecither

7..To appear in and delend any. action of proceeding purporting 10" - i one parcel or. in separafe parcels and shall sell the parcel or parcels at

aflect the securily "‘8"‘" or powers of beneliciary ar trustee; and in any suit, . . guction to the highest bidder- far cash. payable at the tune of sale. Trustee
action or proceeding in which the beneliciary or trustee may Appear, includingd ~ (4all deliver to the purchaser its deed in form as required by law conveyind
any suit for the loreclosure ol this deed, to pay all costs and. espenses, in- the property so wold, but without any cOvenant of WAITARLy, €1press or ime
8 7’;:. recitals in the deed of any matters of tact shall be conclusive proal

cluding evidence of title and the benglicin{y'l or trustee’l_allwney’. {ees; the - pli
amount of attorney’'s lees mentioned in this paragraph 7.in all cases shall be P the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

tived by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor turther adrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’a or trustee’s atfor- whall apply the procecds of sale ta payment of €11 the cxpenses ol sale, in-
ney's leos on such appeal, chnling the (‘x\mpr:utim af the trustee and a vuu‘l:::; rhjarde !w"uu:!"'n
: . attorney, (2} to the ohligatin secured by the trst . £33 1o all persons

It is mutually agreed ’Iml', . having recorded liens aubsequent 1o the interest wf the trustee in the truat

8. In the event that any portion or all ol said property shall be taken decd &s their interests may asppear in the order of their priority and (4) the
under the right of inent d in or d. i beneliciary shall_have the surplus, if any, to the grantor or o his successor in intesest entitled to such
right, il it so elects, to require that all or any portiort of the monies payqble - surplus. .
as compensation for such taking, which are in excess of the amount nq_uxred 16. Beneliciary ray from time 10 tire APpONTT & SUCCESSOT OF BUCCES-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any frustee named herein or o any suCCesscr trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 1o the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, - trustee, the latter il be vested with all title, powers and dutics conterred
both in the trial and appell courts, ily paid or incurred by bene- “upon any frustec herein namwd or appointed hereunder. Each such lgpom!nml
ficiary in such proceedings, and the balance applied upon the indebted hd subsitution shall be made by written imsirument executed by beneluiary.
secured - hereby: and grantor agrees, at its:own expemie,- fo take such actions which, when recorded in the mortfage reconds of Lhe county of counfies n
and execute such instruments as shall be necessary in obtaining mwch conr wRich the peopeety i sitwatad. sAali de comciumive proal o propet appointment
pensation, promptly uposn beneliciary’s request. of [he sxTesIor Iustes R

9. At any time and lrom time to time upon written request of bene- 17. Trustee accepis this trust when this dred. duly executed and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged s made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconvey for llation), without affecting - obligated 1o notily any paly ‘hereto of pending sale under any other deed of
the liability of any person lor the pay ¢ of the ind d: rustee may - frust or of any action or roceeding in which granfer. Leneliciary or trustee
(a) consent to the making ol any map or plat ot said property; (b} join in_ . shall be a party unless such action or proceeding is brought by trustee.

14. Otherwise, the sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides thot the hustee hereunder must be either on atforney, “who Is on active member of the Oregon State Bar. o bank, trust company
or savings ond -loon association authorized to do business under the lows of Oregon or the United States, a titte insuronce company outhorized 1o insure titie 1o real
property of this state, its subsidicries, offiliotes, ogents or branches, the United Stales or any agency thereof, or an escrow agent licensed under OR5 696.505 10 696,585,




u - The gra nts and ‘agrees to and with the pemitmawand those g:]_air:fleng"qnd_e; him, that he is law-
fully seized in and hes & valid, unencumbered. title thereto

:énd fhat he will wariaht,arid forever defend the same'agairiétjall befsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily fo antor’s personal, famil hold I rtant Notica below),
(M AD ) 3 AL EATOL &) CXe Nk VNG bt S

.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

,gecurad hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the femi and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT. NOTICE: Delete, by lining out, whichever warranty (a) er (b} is ///)/21 U :
not opplicable; if warranty (a) is applicable and the beneficiary Is a creditor 'TCM W. DAIN

‘as such word is defined in_the Truth-in-lending Act and Regulation Z, the .-
beneficiary MUST comply with ‘the Act and-Regulation' by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent. “ DARLENE K. D .
1f compliance with the Act is not required, disregard this notice. S . :%) K%
. : - - JQA LQIV\Q e L

{16 the signer of the abova It & corporation,
use the form of udu}owhdgommi opposite.)

STATE OF OR;EGON, ‘STATE OF OREGON, )
krw" SRR, R . T COUNEY OF oot e )
mgnt. was acknowledged. belore me on. |..  This insirumenit was acknowledged before me 0N ..o

197/ by .. N B e

otary Public for Ogégon Notary Public for Oregon . .
: o . (SEAL)

(SEAED, oo™y - : - ;
" ... Mycommissionexpires: 9 -27-9/ . My commission expires:

REQUEST #FOR FULL RECONVEYANCE
7o bo uted enly when ebligatisns have been paid.

TO: » Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said

teust dsed have been tully paid and satistied. You heraby are directsd, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to « | all evidence: of indebted. sscured by said trust deed (which are delivered fo you

herewith together with said trust deed) and io reconvey, without warranty, to the parties designated by the terms of said trust deed the

estaté now held by ybu under thé same. Mail reconveyance and dOCUMBNLS O ..o orvroosrrrinree o s

R - SO

DATED: .........

Bemlic:'nry T

s will ba mode,

De not lose sr destroy this Trust Deed OR THE NOTE which it secures. Both must be dellvered te the trustes for Hation balars y

TRUST DEED e . STATE OF OREGON, }Ss
I M R, "} S REETI County of ... Klamath e f

. [FORM Na. 8811} "

STEVENS.NESE LAW PUB. GO:, PORTLANDI ORE.

I certify that the within x'znsgument
Tom W. Dain & Darlene K; Ddin 7 wasreceived for reord o e oL
' ’ e s at 11:42.... o'clock A._.M., and recorded

SPACE RESERVED in bgok/reel/volume No. .2

, FOR '....200 ... or as fee/file/instru-
* RECORDER'S USE ment/microfilm/reception No...33438.,
‘ e i - " Record of Mortgages of said County.
‘Bonetici i | R : B Witness my hand and seal of
: eneliciary

- - C 3 i . County affixed.

TUAFTER RECORDING RETURNTO (" 710 & 15 iii o il

Mountain Title Company s B o _.;____E_v’aly‘n_-ai‘ehn‘ County Clerk
322284 :Sixth St. NAME : TiTLE
*’Klamath Falls, OR 97601

Grantor

e

Fee 51300 fll’ BT ik e SVt llrxnoltia Deputy




