i COPYRIGHT 1988

, '19..?;4., ‘between

p&x’

P fzf’i

Sﬂe’n/ //7‘(5 o é_.r(.edcd

LR 1E p%wc; (é,e/

as

as Trustee, and

P

lar the ts,” heredit. t

toget}xer with all and and appur and all other rights thereunro belonging or in anywise

now “or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec~

,OF SECUBLNG PERF
Ve Y

tion with said real estate.

FOR THE PURE RMANCE of each agreement of grantor herein contained and payment of the

CORED &+ /7//

not sooner pmd to be due and payable .

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final ms!aume.nt of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,: conveyed, assigned or alienated by the grantor without  lirst having obtained the written consent or anproval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by rh:s mstrument, urespecnve of the maturity dates expressed therein, or

herein, shall become 1mmed1ately due and payable.:

To protect the’ “security- of this trust deed, grantor agrees: -

~ 1. To protect, presérve .and maintain said property in good condition
and repair; not to remove or demolish. any building or improvement thereon;
not to conunit or - ptnmt any waste of said property.

any
dcslro) l‘d l;en 0n,

-which ‘may be constructed, damaged or
.-md pav n hen duo all coats mcurred therclor,
comdi-

1 !hc heneficinrv=sn -m.w«lc fre
join . in ex s pursGant (o the Unilorm Commer-
cinl Code as tke beneliciary may require and to pay -for filing same:in the
proper public vllice or olfices, as’well as the cost ol all lien searches made
by liling ollicers or searching agencies as ~may be deemed desirable by lhe
bcnrltcmry

To provnd:.- ~and conhmmusly mamlnm insurance - on the bmldmﬂs
now or hrrralter erected on the said premises agdainst loss or dnmagr by lire
and such other hazards as the benehc:ary ray lrom time to:time require, in
an amount not less than . .. written in

ptable.tfo the ablc lo the Iatter; all
pohcnw of insurance “shal’. be dahvued lo the beneliciary as soon:as insured;
it the grantor shall fail .or any reason to procure any such msumnce and to
deliver said policies to the beneliciary - at least lilieen days prior to the expira-
tion of ‘any poficy of insurance now .or hereaiter plm:ed on_ said buildings,
the beneliciary may procure the same at granlors expense. . The amount
collected. under. any~lire_or-other insurance. policy':may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part lherwl may be released ta grantor. Such application or release shall
not’ cure or ‘waive-any’ default or notice ol delault hereunder or invalidate any
act ‘done pursuant to such notice. " -

5. To keep said premises lree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, asscssments and other
chargdes become past:due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor. fail to -make" payment ‘ol any:taxes, assess-
ments. insurance premrums. liens or other. charges payable by grantor, cither
by ‘direct payment-or by prov:dmg benellcmry with’ funds with. which to
make’ such’ payment, -beneliciary ‘may, “at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together
trust deed, shall ‘be :ldded to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty
same cxtent that ‘they:are’ bound ‘for' the pay ol the herein
described, “and all such pay ts shall be i ly due and payable with-
wut - notice,” and fhe-nanpaytnent-thereoi -shall, atthe aption of the beneliciary,
render: all. sums: secured by -this frust. deed xmmedwtely due and payable and
constitute a Breach of this trust deed.

6. To pay all costs, lees and expenses of this t!ust including the cost
nl title search as well as the othér costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fecs actually incurred.

. To._appear ‘in and defend - any “action or “proceeding . purporting to
allect - the securiy rights or powers ol beneliciary .or trustee; and in any:suit,

iy

action or proceeding in which the beneliciary or trustce may appear, including .-

any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding clldencr of title and the brnellcmry s or trustee’s attorney's fees; the

. y's [res ! in this paragraph 7 in all cases shall be
tixed by rhe trml court and in the event of an appeal lrom any judiment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde reasonadle as the beneliciary’™s or frustee’s arfar-
nep’s fees on such appeal,

I¢ is mutually agreed that:

8. In the event that any lwrlmn or alt ol smd pmperl) shall be taken
under the right of emi shall have the
right, it it so elects, to require lhal all ar any portion of the monies payable
as compensation for such takind, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s leea necessarily paid or
incutred by, grantor in such proceedings, shall be paid. to benel:cmry and
ﬂppll(d by it lirst upon any reasonable costs nnd expenses and attorney’s fees,
both in the trial and N caurts, ily pmd or tncurred by ene~

2 To cnmplale or restore’, promptly. and . in good and werkmanlike

the obligations described .in paragraphs 6 and:7 of this. "

hercinbefare described, .as well .as the  grantor, -shall bc bom:xd to- the..

drantind any easement or creating any restriction therean: (¢} join in any
subordination or other adreernent aflecting this deed or the lien osr charge
thereo!; (d) reconvey, without warranty, all or any part ol the propeciy. The
drantee in_any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals there'n of any matiers or lacts shall
be conclusive proof ol the truthfulness thereol. Trustee’s lees for any of the
services mentioned in this parafdraph shall be ot less than §5,
19.-Upon any delault by drantor hereunder, beneliciary may at any
time without notice, esther in person, by agent or by a revesver 1o be -
pointed Ly a court, and without segard to the adequacy ol any security for
the indebfedness hneby securerd, enter upon and take poscession ol said prop-
erty ‘or any part thereol, in its own name sue or otherwiss callect the rents,
issucs “and prolits, including thuse past due and unpaid, and apply. the sanr,
Iru costs and expenses ol operation amd collection, ux‘ludmﬂ reasonable atior-
ney’s fees upon any indebtedness secured hereby, and in such arder ax beps-
ficiary may determine,

11, The entering upon and. taking possession of siud property, the
callrchon of such rents, issues and prolits, or the procesds of bire and other
instrance policies or compensation or awards lor any taking or damage of the
property, and the application or telease thereu! as aloresaid, shall not cure or

. waive any delault or notice ol delault hereunder or invalid.)le any act done
pursuant to such notice.

S 112, Upon delault by grantor in payment of any indtbtedness secured
hereby or in his perlormance of any agreement hereunder, time being ol the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b y at his may proceed to foreclose this trust deed
in equity as a morifage or direct the lrustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue &ny other tight ar
remedy, either at law or in equity, which the beneliciary may Lave. In the event
the beneliciary elects 1o foreclose by advertisement and sale, ithe Leneliciary or
the trustee shall execute and cause to be recorded his written notice of default

.- and his-election 10 scll the said described real property to satisly the obligation
secured heteby whereupon the lruslee shall fix the time and place of sale, five
nohca thereol as then requlrrd proceed to foreclase this trust deed

in the manner provided in ORS Bﬁ 735 tu 86 795,

13.-After the trustes has commenced loreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the

sale. the gl.mlor or uny other. person ‘so privileged by ORS 86.753, may cure
th It the d ol a failure to pay, when due,
5ums u'culed by the trust deed, the delault may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not -then be due had no delault occurred. Any other delault that is capable of
bemg cured may be cured by tendering the perlormance required under the
obligatinnor trust deed. In any case, in addition to curing the delaull or
delaulfs, the’ pcncn elfecting:the cure. shall y to the benelici cosls
and_ expenses actual‘y incurred in rnlou:ma the oblijation ol the frust deed
fode(her with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

Otherwise, the sale shall be held on the date and at rhe time and
place deugnalrd in the notice of sale or the time fo which said sale may
be postponed as provided by. law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the reel or parcels &t
auction. to” the highest bldder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its d in lorm as required by law convy p;mg
the prTPeny so sold, but without any covenant or warranly, cipress or im-
plied. The recitals in the deed of any matters of lact shall b conclusisve proof
of the rruthlulmss lhenol Anv person, excluding the frusre=, but including
the Zraater and vencliciary, inay purchase at the sale.
15, When truintee sells pursuant 15 the powers peoadded Ieverm, trusfee
shall appdy the s of sale 7o parTvent o3 14 the esjermier o3 sale, in-
clinding the cuetpwnsizaoe of the frusfee amd 3 reasonalle d"arxv ¥ fruslee's
attortwy, (23 to the obligatin secured by the trust deed, (51 2o &l persoms
Aaving secorded fiens subsequent 1o the interest of the trustee in the frust
deed as their interests may appear in the order of their priceity and (d) the
surplus, it any, to the granfor or to his successor in inferest entitled to such
surplus.,

16. Beneliciary may from tiane 10 tine appoint a seCOrawaf F sucCes
sors fo-any trustre named herein or o any successar tnntee appointed here
under. Upon such appointment, and without conmveyance to {he sucCessor
trustee, the latter shall be vested with all title. powers and duties conleered
upon any | trustee herein named oc appointed heceunder. Each such appoiniment

ficiary in such nrocccdmgs. and the balance applied upon the o

secured hereby; and grantor agrees, at. its own expense, fo take such actions
and . exccute - such . ins(ruments .as - shall “he necessary . ’in_ cbtulmng stuch comr-
pensation, prompfly upon bcntlu:mrys requesl.

.- At _any time and from time to time upon wrilten request ol bene-
liciary, payment ol -its lees and presentnhon of (h:s deed and . the note lor
endorsement (in case of Iull r ). without altecting
the liability of any person lor the pn)ment ol the indebledness, trustee may
(a) consent. to the making of any map or plat ol said property; (b) join in

and shall be made by written invrument executed by bemlurur).
. which,  when recarded in the mortgage secords of the county or counties n
“which the property is situated, shall be conclusive proot of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly erecoted and
acknowledded is made a public record as provided by law. Trustee i3 mof
abligated to notily any party hereto of pending sale under any cthev deed of
trust or of any action or procr«hnﬂ in which grantor, beneliciary tr trustew
shall be a paety unless such action or procecding is Lrought b, trustee.

NOTE:
or sovings ond

foan

The Trust Deed Ad prov-des thl Ihe huslee hereunder must be enher on e"omey. wha is on ochve member of the QOregon State Bar,

o bonk, trust compony

under- the ‘laws -of- Oregon or”the United Stotes, a title insuronce compony outhorized 1o insure tale to real

propady of this slule, its subsnduav.es, a“nha!es, agen!s or branches, the United Stoles or any ogency thereof, or on escrow agent licensed under ORS 4046.508 15 496285,




% {MPORTANT, NOTICE:.
: not .applicable; if warra

- gender includes the fomininc and the ncd

’¢latnxin§ ander him, that he is law-

he grantor covenants and ag s 1. with the benef: 'ai};'arid tfzosg !
- in fee simple.of. ' described. real property-and- has-a-valid, unencumbered title thereto

} EVTI’w grantor warrants that the proceeds of the loan r'epréiented by the abovak described note and this trust deed are:
 “Ca)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an ordanization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies'to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repres ives, vrs and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the rantract

 secured hereby;-whether-or: not named as'a beneficiaty herein. In ‘construing this deed and whenever the context so requires, the masculine

tor, and the shifulic nimber includes the piural.

' ,,II N WI TNESS WHEREOF, said grantor has hereunto set his hand the day and yéar first above written.

glete, by lining out, whichever warranty {a} or (b} is_
nfy {a) is applicable and the beneficiary is a creditor
as ‘such ‘word is defined in the Truth-in-1 ding ‘Act and Ragulation Z, the
Beneficiary MUST comply with the Act and Regulation by making required
disclosuras; for this purp use Ste Ness Form No. 1319, or equivalent.
If compliance with the ‘Act is'not requirad, disregard this nolice. .~ i

it |K¢ |§;llf ‘of the above s a corperation,

ute the form of u}:lq}nwludgomm! 'oppq;i!l;) P :

_ y.c:_A_LV/:Fé,QXJ/A e ) S STATE OF OREGON, )
; \j'Co)untyol.“.“.,.,v,..‘,.... . . SO .4)”-

“*rThis inst m'ehlt was ixckﬂoﬁledéed belore: me (;nv Z;his fm(ryment was acknowledged belore me 0N .oon s
CADEOST A 19 by Ll p 19.iby.
RICHARD, €. GolBen ~AND. . as il

“of ..

Nothry Public for G Notary Public for Oregon

: CALIFoRUA| : My commission expires: (SEAL)
o ‘K4/3¢/93 : My pires:
-1 NOTARY PUBLIC = CALIFORNIA | - :

L ommcEcouNy 8w L RECONVEYAN
.= My “comm. expires APR 30 1993 . : . REQUEST. FOR FULL RECONVEYANCE

-

.- Ta be used enly whan ohligations hove been poid.

[ Trustee

““The {indé}signéd is the ieka}_pli{ne} and holder ‘of all indebtedness secured by the foregoing trust deed. All sums secured by said

“teust deed have been lully paid and{,&a(islied._ You hereby are directed, on payment (o you of any sums owing to you under the terms of
"~ said triist deed or pursuant to “statute, to 1 all- evid of indebted, d by .said trust deed (which are delivered fo you

¢ with said trust déed) and to reconvey, without warranty, . to the parties designated by the terms of said trust deed the

TV T S Y 5 S . FRETY e o x " S
estats now held by you under the same. Mail recanveyance And dOTUMIONES 0 e, orvmescorissmss s oo e B

Beneliciary

.. Da not lote ar destroy this Teust Deed OR THE NOTE whith It secures, Beth must be dqlinud 10 the trvales for tatien befere

TRUST DEED | STATE OF OREGON, }”
I | T e o7 County .3 J— . Klapath .
: one. ' l L - I certify that the within instrument
was received for record on the..2nd _day

of Oct. 19.81
o . a$ 2355, o'clock £_M., and recorded
:/§PACE RESERVED in book/reel/volume No. M9 .. on
> FOR page .20080. . ... oras fee/tile/instru-
nﬂ:onozn's uUsE ment/microlilm/receplion No. 35420,

L s, o Record of Mortgages of said County.

- ’ Witness my hand and seal of

‘ County affixed.

(Form No. 881} "

.. AFTER RECORDING RET
%Cf zi Semercs’,
20U

o e T . ._..Evelyn Bishn. County.Clerk..
S T -

7L é’tt?);;, v dIcor

CiE e RERER.

L.




