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“THIS TRUST DEED, made this

day of

DAVID R, MCLIN AND DEBBIE A, McLIN, husband and wife

" as Grantor,

as Trustee, and

KLAMATH COUNTY TITLE COMPANY

5..H _RANCH, INC.

as Beneficiary,

'WITNESSETH:
Grantor iﬁlevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

SWENE}, SINWE, SWE AND THE WiSE} in Section 33, Township 38 South, Range 11}
East. of .the Wil%labme't'tt_ai.h'ieridian, Klamath. County, Oregon, lying South of the
0.C..& E. ‘Railroad. and State. Highway 140 'Klamath Falls Lakeview Highway.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaifter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ...

ONE HUNDRED_FIVE THOUSAND.AND_N0/100

e === ($105.,000,00) ===m==mm

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the {inal payment of principal and interest hereof, il

not sooner. paid, to be due and payable OCtObGIB

L. 2011

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.:: - :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement therean;
not to commit or. permit any waste of said propesty.. . .

2. Ta Cgrﬁplzte or restore promptly and in

a. or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi; r i cov ¢s, condi-
tions and restrictions atlecting said property; it the beneliciary so requests, to
join in executing such financing stafements pursuant to the Uniform Commer-
cial Code as the beneliciary may require ‘and to pay for tiling same in the
proper public office or olfices, as well as the cost ol all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary. PR Z :

" To provide and ) y
no‘;v or hele’b‘!lrerh erec‘tied on the saic} premises against loss or damage by lire
and such other hazards-as t. eficjary may fr time time require, in
an amount not less than S?Uﬂ insur.”af:‘ré...va Ue ..., written in

H ble to the b £ y, with loss payable to the latter; ali
policies ol insurance shall -be delivered to.the beneliciary as soon as insured;
il the grantor shall fail lor any reason to' procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may - procure the same at’ grantor's -expense. : The amount
collected under any lire or other insurance policy may be applied ‘by beneli-
ciary upon any indebtedness secured hereby andin such order as beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure .or waive any-delault or notice of default hereunder or invalidate any
act done’ pursuant to such notice. - .

..To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that. may be levied or assesased upon or
against -said . property belore any part of such taxes,  assessments and other
charges become past ‘due or delinquent ‘and promptly deliver receipts therelor
to beneliciary; should the grantor-iail to make’ payment of any taxes, assess-
ments, insurance premiums,- liens: or other charges payable by grantor, either
by direct payment. or. by providing - beneliciary with funds with which to
make suck payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described ‘in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed,. without waiver of "any rights arising from breach of any ol the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, - as - well -as the grantor, shall be bound to the
same extent that they are bound for the pay t of the obligation herein
described, and all such payments shall be immediately due and payable with-
out motice, and the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and. payable and .

constitute a breach of this trust deed. e . ;

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. N R

7..To appear in:and delend any action- or proceeding purporting to
alfect the security rights or powers of beneliciary or-trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit ﬁn the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ot an appeal Irom any judgment or
decree of the trial court, grantor turther agrees to pay such sum a3y the ap-
pellate court shall adjudge r ble as the b ticiary’s or (rustee's attor-
ney's tees on such appeal. .

I¢ {s mutually agreed that:

8. In the event that any portion or all ol said property ahall be taken
under the right of i { in or d K b liciary ahall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess o} the amount required
to pay all reasonable costs, expenses and - attorney’s lees necessarily paid or
incurred . by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable cosls and expenses and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such p and the bal lied n the indebted:

eding:

and workmanlike

on ‘the buildings .

§ranting any easement or creating any restriction thereon: {cj join in any
subordination or other agreement affecting this deed or the lien or chatge
thereolf; _(d) reconvey, with y. all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thercto,” and the recitals thesein al any matters or Tacts shall

- be conclusive prool of the truthfulness thereol. Trustee's fees for any ol the

services mentioned in this paragraph shall be not levs than 35.

. 10. Upan any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pomged by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and rake possession of said prop-
erty or any part thereol, in its swn name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

‘ney's lees upon any indebtedness secured hereby, and in such order as bene

ticiary may determine.

_11. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of lire and ather
insurance policies or compemation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure o1

., waive any delault or notice of default hereunder or invalidate any act dane

pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/or perlt , the b y may
declare all sums secured hereby immediately due and payable. in such an
event the beneliciary at his election may proceed fo loreclose this 1rust deed
in equity as a morfgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equaty, which the beneliciary may have. In the svent
the b ficiary elects to f ] by advert:: and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligaton
secured hereby whereupon the trustee shall tix the time and place ol sale, give
notice thereof as then required by law and proceed fo Joreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced icreclosure by advertisernent and
sale. and at any time psior to 5 days belore the date the trustee canducts the
sale, the grantor or any other person so privileged by ORS 85.753, may cure
the default or defaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion 23 would
not then be due had no default occurred. Any other deifault that is capable ol
being cured may be cured by tendering_the periormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defauits, the person elfecting the cure shal ! coats
and expenses actually incurred in e
together with trustee’s and attorney’s fees not exc
by law.

4 14. Otherwise, the sale shall be held on the date and af the time and

place designazed in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustre tnay sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the rchaser its deed in form as required by law conveying
the propetty so sold, but without any covenant or warrknly, €Ipress or -
plied. The recitals in the deed ot any matlers of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustea sells pursuant to the powers provided herein, trustes
shall apply the proceeds of sale ta payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonsble charge by trustee’s
attorney, (2) to the obligation secured by the trus: deed, (3) to all persons
having recorded liens subsequent 10 the enterest of the trustee in the trust
deed &3 their interrsts may appear in the order wl their priority and (4) the
unp'lus. il any, to the grantor or o his in & itled 10 wuch
surplus.

§. Beneliciary may from time to time sppoinf a sucCessOr Of succes-
sors to any trusten named herein or 10 any successor trustee appointed here-
under. Upon such appointment, & without conveyance o the succrysar
trustee, the latter shall be vested with all title, poweres and duties conlerred
upon any trustec herein named or appointed hereunder. Each such appointment
o sabatituts

secured hereby; and grantor agrees, at its own expense, fo take auch actions

and execute :such -instruments as_ shall be'necessary -in obtaining such com-'.

pensation, promptly upon beneliciary’s request.

At any time and from time to time upon written request of bene-
ficiary, payment of its fees and. presentation ol this deed and the note for
endorsement (in case of tull r 'y , lor ion), without aifecting
the liability of any person for the pay ) trustee may

of the
(a) consent to the making of any map or. plat ot said property; (b) join in '

shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage secords of the county of counties in
which the property is situatcd, shall be conclusive proct of proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or ing in which granior, beneficiary or trusire

shall be a parly unless sach action or procesding: s brought by trustee.

NOTE: The Teust Deed A:lx pyovidesLthq' !Jhe’fru’nos h,a;eunaor must be either on cn;mey‘ who is on active meember of the Oregon Stote Bar, 2 bani, trus? compony

or savings and “loan = undee the ‘laws  of. O

o0 o the Unitad Stutes

a hrle insvrance compony ovihorized to imure title o sl

1o do
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licented vodet GRS 676,535 19 L9858




The'g tor cov: narn ? agre toand thhtl}e beneixcxary 'an—d those 'cgléi'ming under hfm, that he is law-
fully-seized in Iee?simplerof~said.~desc;ibed—realfproperty and. has a.valid, unencumbered title thereto

ahd Atha_tjvhe"ﬁ{x"llnp‘g{ygzr}ant-né‘nd’ vf-o'géyég defend the same against all pe_rs@ms whomsoever.

"The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are;
(a)* primarily for grantor's personal, family. or household purposes (see Important Notice below), .

(b) for an organization; or (even if grantor is a natural person) are for business or commercial purposes.

" This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, sors and assigns. The term beneliciary shall mean the holder and owner, inclddind, pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the centext 54 requires, the masculine
gender includes the feminine and the neuter, and the singul ber includ @ plural. . . :

- IN WITNESS WHEREOF, said -grantor has hereunto seA@is and the day ang year firsf above written.

* IMPORTANT:NOTICE: Delete, by lining out, whichever warranty {a} or {b} is
not applicable; if y (a) is opplicable 'and the beneficiary is o' credit
as such word is_defined in the Truth-in-Le:

Y
nding Ad'gnd—%’ -Regulation Z, the
beneficiary - MUST. comply - with the ‘Act and Begul by/maki ired

dfi;closyreggffér this purpose use Stevens-Ne ' No. 1319, or edql:alom. .i }\} [ L (?,,
I nce w /A hiinatice, = 70 :
ks ™ Ui (A7)

e
" DEBBIE A. McLIN ,;/

STATE OF OREGON, County of Klamath )ss.
This instrument was acknowledged before me on o October 3, 1981 .
.VID R. McLIN AND DEBBIE A. McLIN

% - This instrument was acknowledged before me on October 3, 1991
5 '§, Reginald LeQuieu, personally known to me who was a subscribing ..
‘e o iff witness to. the foregoing instrument, who being sworn, stated that he
32 C(:'A]"'re'si'des in ‘Klamath Falls, Oregon and that he knew David R. Mclin, thé
v i & person. ‘described: in and Wl ‘executed the foregoing copveyance, and
¢ acknowledged said instrume& TN QYIE ' A
to be his volunatry act .. o g.}g:RPublicfor Oregon
12=

“and deed. . . .. My commission expires

.

.. REQUEST. FOR FULL RECONVEYANCE
:7:To ba uied only when ebligations hove been paid.

i TTI';a ﬁﬁde}.;igqe&..x;s the -lqg'lnl,\c)v_vx:ior t;ﬁd (‘7 "" él a"ll’ indebtednes: Saa;red by. the foregoing trust deed. All sums secured by said
trust.deed havo been lully paid and satistied. You hereby are directed, on. payment to you of any sums owing to you under the terins of
" -said trust deed or_pur: ant to statute, to cancel all evid _of indebted, secured by, said trust deed (which are delivesed 1o you

_herewith together with' ¢t dead) and to onvey, without H{ar{aﬁty, ‘fo the parties designated by the terras of said trust deed the
7 r the > 1 ‘and dOCUMONtS 0 ..ot e

Beneficiary

> Do not loss or destroy this Trust Desd OR THE NOTE which it secures. Both n}u;t be deliversd te the trustee for latien befere

"STATE OF OREGON,
" County of ........Klanarh
" I certify that the within instrument
was received for record on the .3rd __.day
Oct. 1991
L M., and recorded
“SPACE RESERVED in book/reel/volume No. M8 on
o FOR page ... ... or as fee/file/instru-
RECORDER'S, USE _ment/microfilm/reception No. A3k,
" Record of Mortgages of said County.
" Witness my hand and seal cof
County aftixed.

£l 5 s, i
$I 'S TEVENS.NESS: LAW PUB. CO.,'PORTLAND. ORE.

. Grantor

T AFTER RECORDING RETURN YO

EEeR it It | IS SRR T . Evelyn Biehn, County Clerk '

!
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