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D, made thi:s 02 .....day of October....

d BE\IBRIXADARDEN,husbandandwifa .

TTLE . COMPANY. OF . KLAMATH. COUNTY
Vthe..sm‘:\;ivor..ﬂ'xerenf‘

WITNESSETH: ,
. bargains, sells and conveys to trustee in trust, with power of sale, the property
, Oregon, described as: $

A PART HEREOF BY THIS REFERENCE

THIS TRUST DEED.IS. AN ALL-INCLUSIVE TRUST DEED. AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF RONALD A. MARTIN and OLGA MARTIN, AS
BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
riow-or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE QF SECURING PERFORMANCE o ntor herein contained and payment of the
**THIRTY THREE THOUSAND - -AND NO

/

stum of ... SLITTENS

e e s ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

riot ‘Sooner paid, to be’ due and payable PER TERMS.OF. NOTE 19
The' date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment ol said note
becomes due and payable. In the event the within described property, or any part thereotf, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first having obtained the writfen consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. _—
To protect the security of this trust deed, drantor agrees:. . . L
1. To protect, preserve and maintain said property in g conditi & ¢ any eas or creating any restriction therean; £} poin an any
and repair; not to remove or dernolish any building or improvement thereon: subordination or other agreement atfectind this deed or the fien or chatke
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, alf or any part of the property. The
... .2, To- complete or ‘restore promptly -and - in good and wor tike - - ;any. 1 ey may be described a3 the “person or petsund
any building or improv ¢ which may be constructed, damaged or legally entitled thereto” and the recitals therein of any nuatfers o: lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of ‘the truthlulness thereol. Trustee's deey tor any of 1he
3. To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §35.
tions and restrictions atlecting said property; il the beneliciary so requests, to 3 10. Upon any delault by grantor hereunder, berwficiary may at any
join in executing such i ing ts pursuant to the Unilorm Commer- time without natice, either in person, by agent or by & receiver 10 be ap-
cial Code as the beneliciary may require and to pay lor liling same in the - pointed by a coust, and without regard to the adequacy of any eecurity for
proper public otlice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and 1ake possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents.
benelicin;y. ing those past due and unpaid, and spply the same,

‘o provide and continuously maintain insurance on the buildings expenses ol operafion and collection, including reasonahle attor-
now or herealter erected on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as Lene-
_and such other hozards as the beneficiary may . from time to time require, in ticiary may determine.
an amount not less than ahfu 1.insurable-value. .. written in 11. The entesing upon and taking possession of sakl propesty, the
companies acceptable: to the eneliciary, wi 038" payable fo the latter; all collection ol such rents, issues and profits, or the puoceeds of hire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  ins policies or y: tion of awards for any taking or damaie i the
it the grantor shail fail for any reason to procure ‘any such insurance and to property, and the application or tclease thereot as aforesaid, shall net cuse o
deliver. said -policies (o the beneficiary ot least lilteen days prior to the expira- waive any default or notice of defauls hereunder or invahdate any act done
tion of any policy ol insurance now or _hereafter placed :'on m;«j;buildin.es. .* pursuant to-such noticel i}
the beneliciary may procu . 3 § . amoun( ., 12, Upon delault by grantor in payment of any indebtedness secured
collected under any [ire or , mavr lied by benefi- " Loreby or in pl?is performance of any agf:emem hereundrs, time being of the
ciary upon any mdebtedngss secured be_reby and in stich order as beneficiary essence with respect to such payment and/or performance. t ici
may determine, or at option of beneficiary the entire amount so collected, of  geclare all sums d Rercby i diately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed 10 forrclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee 1o foreclone this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee 10 pursue any other right or
5."To keep snid premises free from construction liens and to pay all  temedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects fo loreclose by advertisement and sile, the beneliciary or
against 'said property belore any part of such taxes assessments and other the trustee shall execute and cause o be recorded his wrstten potice of default
charges become past due or delinquent and romptly. defiver receipts therelor | Loy 'pis election to.sell the said described resl properiy o atisly the obligaion
to beneficiary; should the grantor lail to make payment of any taxes, assess-  gecured hereby whereupon the trustee. shall fix the time and place uf aule. &ive
ments, insurance_premiums, liens or oth -harges” payable by grantor, _either  potice thereof as then required by law and proceed to foreclose this trust desd
by direct payment or by providing beneticiary with funds with which to in the manner provided in ORS 86.735 to 86.795.

make such -payment, beneliciary may, at its.option, make: payment thereol, 13.. After the trustee has commenced foreclosure by advertisernent and
and the amount so_paid, with interest, at the rate set forth in.the note secured and at any time prior to 5:days before the date the trustee conducts the
hereby, together with the obligations Jescribed in paragraphs 6 and 7 of this  (ale, the grantor or any other person 30 privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the default or defaults. I{ the default consists of a failure to pay, when doe,
trust 'deed, without waiver of any rights arising irom breach of any of the sums secured by the trust deed, the default may be cured by paying the
with interest as aloresaid, the prop- = entire amount due at £ other than such portion as woul
the grantor, shall be hound to the not then be due had no d that is capable of
same exten he payment of the obligationn herein being cured may be cur: ired under the
described, and all such payments shall be immediately due and payable with- obligation or tru A
out notice, and the nonpayment thereof shall, at the option of.the beneliciary, defaults, - the person
render all sums secured by this trust deed immediately due and payable and and ex;;rnse! actually incurr
constitute @ breach of this trust deed. . N together with trustec’s and attorney’s lees not exce:
6. To- pay all costs, fees and expenses of this frust including the cost by law.
of title search-as well as the other costs and expenses of the, trustee incurred 14. Otherwise, the sale shal! be held on the date and at the tiz= and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice ol sale or the time 1o which said sale may
fees actually incurred. R . . be postponed as provided by Jaw. The trustee may sell said properiy either
7. To appear. in and delend any -action .or proceeding purporting. to in. one parcel or_in scparate parcels and shall sell the parcel or parcels af
alfect the' security rights or powers of beneficiary or trustee; and in any suit, ' auction fo the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in which the beneticiary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to -pay. all costs and “expenses, erty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s_attorney's lees;: the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther afrees to pay such sum as the ap- - 15. When . trustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y’s or trustee's. attor- shall apply the proceeds of sale 1> payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhe‘compe:u:rgn of the trus:;e and & 'M’o’:;p!:'d' cbjarge bylinnree‘c
M , . attorney, (2) to the i gation secur by the trus? , ¢33 10 all persons
It is mutually agreed tha{" . having recorded liens subsequent ta the interest of the trpiee in the trust
8. In the event that any portion or all of said property shall be taken . deed as hets interests may appear in the osder of Thar peaxay and 4) the
under the right o ¢ do ar cond. tion, beneliciary shall have the surplus, it any, to the grantor or 1o Ris surcessor im gteress ensitled fo such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such faking, which are in excess ol the amount required 16, Bencliciary may from fire 0 Tipe ARPOIND 4 SUCCRSSOr 87 e
to pay all reasonable: costs, expenses and attorney’s ity paid or sors o any frustes named herein ur 1o any successar rusice appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. YUpon such appointaient, amd without convewance o the sincessor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the laiier shall be vested with all title, powers and dutics conferied
both in the trial and appellate courls, ly paid or incurred by bene- upon any truster herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneticiary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage recards of the county or counlies in
and . execute such . instruments as shall  be_ necessary in obtaining such com- . which the property is situated, shall be conclusive proal of proper appointment
P P tly upon b ficiary’s request. . T s " of the successor trustee.
1

promp

9. At any time and from time to time upon written request of bene- 7. Trustee accepts this trust when this deed, duly executed and
ficiary, payment ol its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee r nof
endorsement (in case of {ull reconveyances, for lation), without allecting bligated to notily any party i inder any other deed of
the linbility. o any person for the payment of the indebtedness, trustee may trust or of any astion or proceeding in which grantor, beneliciary ot trustee

(a) consent.to the. making. ol any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hereundar must be either ‘an ottorney. who is an active member of the Oregon State Bar. o bank, trnt company
or savings and loon association authorized - 1o .do . business under  the laws of Qregen_ or. the United States, a title, insirance company outharized to inture litle 1o resi
property of this state, its wbsidiaries, offiliates,! agents or branches, the United States or any agency thereof, o1 on eiciow agent heensed under ORS £96.505 1o 496 55,




iThe *g;ént'or‘.fcbv'énénté ','ana.ag;aes,'f¢' and with the Eeﬁéfxcxaxi,‘aﬁd thosés claiming under him, that he is law-
fully seized in fee simple of said described real property and ha$ a valid, anencumbered title thereto except
(see exhibit A) : o o

The granto‘r' warrants that the p(océe&s of the loan représenfed by the 8b§ve described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household ptirposes (see Important Notice below),
'WX&WWK&{XKWKW&R&WXHWWK&MKWXXWWEM

‘This deed applies to, inures f6 the benelit of and binds afl»parties heré!o, their heirs, legatees, devisees, administrarors, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this ‘deed and whenever the context so requires, the masculine

y oy s

gend des the I ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said graﬁtor has hereunto set his hand.the day and yeur first above written.

* IMPORTANT NOTICE:‘ Delete, by lining out, whif.hevnf warranty (a) or (B) is WAM
ble; if i DONALD R- ,

not appli y {a) is applicable and the beneficiary is a creditor ARD)

as such word -is . defined ‘in the - Truth-in-Lendineg Act and Regulation Z, the . D EN
beneficiary” MUST comply with the Act and Regulati Y i quired

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... kb/wa}d\ ) ss. 2 9 /
- " “This instrument was acknowledged before me on /0 S 19
by DONALD R. -DARDEN and ‘BEVERLY :A. DARDEN

Thié_‘ instrument was acknowledged before me on

7‘ s é-—&-—v ?vﬁt:ry Public for O}egon

My commission éxpires

N 'REGUEST FOR FULL RECONVEYANCE
Te bs ussd only when obligations have been paid.

- Trustee
o ? ider. ggal_l indebtedness “sectired by the foregoing trust deed. All sums secured by said
trist deed have been fully paid and ‘satistied: You mé?bbi}a(efdiﬁémd,'on payment fo you of any sums owing to you under the terms of
‘said trust desd or pursuant to statute “to"cancel all evide  of ‘indebtedness secured by said trust dead (which are delivered to you
" herewith together with said trust deed) and to reconvey, without warr’inty,"'fé‘the parties designated by the terms of said trust deed the
"estate now held by you andar;] P[q{ffsaxi{““m ai 'h@onygygnqqiqnd‘dogufmti:(q,;.,.ﬂ,qv.AT,.A..,...U..“.,..,, L

The undersigned is’ the ‘legal owner and ho

ks i B3 :
Trust Do OR THE: NOTE which it secures th m:

O SYERAF S C AT EPRER KT

TRUST DEED

STEVENSINESS UAW PUB. CO.. PORTLAND. ORE,

- DARDEN‘and BEVERLY -
M., and recorded
in book/reel/vofume No. .cevree.oe OT1
PrrT - E—— WL fee/file/instru-
ment/microfilm/. £ion NO. ccceereercarees

~-’Record of Mortgages & said County.
Witness my  hand and seal of

County aftixed.

T EAFTF - RECORDING RETURN(TO 112
AIN TITLE COMP. :

PeS




MTIC NO. 26336-NM

EXHIBIT A
LEGAL DESCRIPTION

according to the'o
County Clerk of Klamath County, Oregon.

heast corner of Lot 24 in Block 13 of
h 50 feet; thence East 44 feet;
South 50 feet,; ce West 44 feet to the plat of beginning,
portion of the NW 174 'SE 174 of Section 29, Township 38
East of the Willamette Meridian, Klamath County, Oregon.

SUBJECT TO: Trust Deed (including terms and provisions) dated December 7, 1989
recorded December 29, 1989 in Vdélume M8, page 25172, Microfilm Records of Klamath
County, Oregon, wherein the beneficiary is Ronald A. Martin and Olga Martin,
husband angd wife. The above Grantee doés,hbtﬁagree;to assume and pay in full.

on ‘12/23/89, in Volume M89,
Klamath County, Oregon, in favor of RONALD A.
MARTIN, as Beneficiary, which Secures the payment of a Note
therein mentioned. .

‘The Beneficiary. named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of ‘RONALD A. MARTIN and OLGA MARTIN,
‘'and will save the Grantors herein harmless therefrom.

rantor herei
any sums so.paid by the . Gran
next to become due upon the

Should the said Beneficiary herein default in m
prior Note and Trust Deeqd, &

STATE OF OREGON: COUNTY. OF KLAMATH: - g3,
Filed for record at request of Mountain Title Co. the 3re

- of Oct. AD, 1991 — . 3:22 oclock ____EM., and duly recorded in Vol. _M91 = -
: or% on:Page .
: Evel{% Biehn - County Clerk

FEE $18.00 ‘ : By " 3O@eitein~—V0iios, alady




