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- 'THIS ‘TRUST. DEED, madethis day of May g
LDNNIETEy MATHIS,. JR. AND VICTORIA L. MATHIS, HUSQ&HQNQNPm!lfg

. 8 ,lberween

s Grantor, . .ASPEN_TITLE & ESCROM, INC. s Trastee,

DANIEL. G , FULL
RIGHTS. OF SURVIVORSHIP

as Beneficiary,

WITNESSETH:
Grantor. irrevocably grants, bargains, sells and conveys:to trustee in trust, with power of sale, the property
in KLAMATH . County, Oregon, described as:
Lot 2, Block 2, Tract'1%b3, COUNTRY VILLAGE, in the County of

“Klamath, State of DOregon.

0073~ 3908-12A-300 key no. 697179 -

together with all and singular the. tenements, hereditaments and appurtenances and all other rights thereunto belonfing or in anywise
now ‘or ‘hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. ELEVEN- -ﬂpl{gﬂal}aggngw_ FHREE~AND--20/100-— 45— m=m=mm—mommmm e mm ==
S PO A W B LS AL

STTITTTITD . _- —===="""Dollars, with interest thereon according to the terms ol a promissory
note of even _date herewith, payable to penelic1n1y or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable .. at maturity of note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without flirst having obtained the writien consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument,  irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. x .
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To protect the security of this trust deed, grantor agrees: - N . .

1. To protect, preserve and . maintain said property in |good condition granting any easement or creating any restriction thereon: (¢} join in any
and repair; not fo remove or di lish any building or imp thereon; subordination or other agrcement atfecting this deed or the lien ar charge
not to commit or permit any waste of said property. thereol; (d) reconvey, withcut warranty, all or any par of the property. The
. 2. To complete or restore promptly and in good and ‘workmanlike grantee’ in any reconveyance may be described _as the “person or persons
manner any building or improvement. which may be constructed, damaged or | legally entitled thereto,” and the secitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ot the teuthfulness thereof. Trustee's tees for any of the

3. To comply with all laws, 1i lati cov condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor heceunder, beneficiary may a1 any
join in executing such_financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a recewer 1o be ap-
cial Code as the benecficiary niay require and to pay for filing same in (he ‘pointed by a court, and without. regard to the adequacy of any security for
proper_ public_oftice or offices; as well as the cost of all lien Searches made  the indebitedness hereby secured, enter upon and take possession of sard prop-
by tiling otticers -or - searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise callect the rents,
beneficiary. - . o issues and profits, including those past due and unpaid and apply the same,

4. To provide and “continudusly maintain insurance on the buildings less costs and expenses of operation and collection, inciuding reasonable atior-
now or herealtc(h—erec;ed on I:I‘:ebsax'vf premises agléainst loss or damage by tire ;gey‘s fees u;:lon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the heneliciar ay from_time to time require, in iciary may determine.
an amount not less than~§... lnsufa'.)b e\}a 0e...., written in 11. The entering upon and takind possession of said property, the

H ptable to the: bene v, with loss payable to the latter; all collection of such rents, issues and profits, or the procesds of fie and other
policies of insurance ‘shall be delivered to the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
it the grantor shall ‘fail lor any reason to ‘procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiaty at least tifteen days prior to the expira-’, waive any default or nolice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on:said .buildings. pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount .. . - 12. Upon default by fgrantor in payment ol any indebfedness secured
collected under any lire or other insurance policy may be applied by beneli- * po opy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such arder as beneliciafty ' egience with respect fo such payment and/or perlormance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, Or 4l LAl sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or rele=se shall = .\ ne ihe b et at his election miay f d to icreclose this trust deed
not cure or waive any delault or notice ot delfault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee 1o pursue any other right or

5. To keep said premises lrec from construction liens and to. pay all remedy, either at law or in equity, which the beneliciary rnay have. In the event
taxes, assessments and other. charges that may be levied or assessed upon OF  yhe beneliciary elects fo foreclose by advertisement and sale, the beneliciary or
st said property belore any part of such taxes, assessments and other (he trustee shall execute nnd cause fo be recorded his written notice of default
chardes ‘becorne past due or delinguent and promptly deliver receipts therefor  anq his election to sell the said described real property 1o satisly the oblifution
to beneliciary; should the grantor lail to make payment of any taxes. assess- . ooiiod hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance prémiums, liens or other charges payable by grantor, either.  po4ice thereol as then required by law and proceed to (oreclose this trust deed
by direct payment or by providing beneficiary with funds with which .10 n¢pe manner provided in ORS §6.735 to 86.795.
make such' payment, beneliciary may, at its option, make psyment ‘thereol, 13. Alter the trustee has commenced foreclosure by advertisernent and
and the amount so paid, with interest at the rate set forth in the note secured - go1. and at any time prior to 5 days before the date the trustee conducis the
hereby, together with the obligations described in paragraphs 6 and 7. of this sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
trust_deed, shall be added to and Lecome a part ol the debt secured by this the defauit or delfaults. It the default consists of a failure ro pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereot and for such payments, with interest as aforesaid, the prop- entire amount due at the time ot the cure other than such portion as would
erty hereinbefore described, as well .as the grantor, shall be bound . to the .. nat then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be fiately due and payable witk-  opfigation or trust deed. In any case, in addition to curing the delaul? or
out- notice; and the nonpayment thereol shall, at the option of the beneficiary, defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all -sums secured by this trust deed. immediately due and payable and .- 4ng4 expenses actually incurred .in enforcing the obligation of the fnnt deed
constitute a breach of this trust deed. . . . . todether with trustec'a and attorney’s fees not exceedingl the amounts provided

~§. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and cxpenses of the trustee incurred We 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time 10 which said sale may
lees actually incurred. . . ) stponed as provided by law. The trustee may sell said praperty either

7. To appear in and defend any action or proceeding purporting 10 in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary. or trustee; and in any suil, - auction to the highest bidder dor cash, payable at the fume of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  shall deliver to the purchaser its deed in form as required by law eonveying
any suit for the foreclosure of this deed, fo pay all costs and expenses,’ in- the properiy so sold, but without any covenant or warranty, express or -
eluding evidence of title and the beneliciary’s or trustee s attorney’s lees: the plied. The recitals in the deed o} any matters of fact shall be conclusive proot
amount o} attorney’s fees mepnoned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but inciuding
Jixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant zo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or frustee’s atror- shall apply the proceeds of sale to payment of (1} the experes af sale, in-
ney's fees on <uch appeal. cluding rhe)comp«nsarj;n of the t:us::; and a I!‘-‘Ixﬂmlb'i; charge byl!rus!re'-

H , 3 . atforney, (2) to the obligatim secur by the trust deed, 132 12 all persans

It is mutually agr"‘.ed ‘haf‘_ . . having recorded liens subsequent to the inferest of the grindee in the trust

§. In the event that any portion or all of said properiy shall be taken  deed as their interests may appear in the order of their prnty and [4) the
under the right ol 0 or 1 _benet ¥ shall have the surplus. it any, to the grantor or 1o Ris sucCessar in intetest ensitled 1o such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time 1o time AppOint A SUCCEsSOr Of SUCEES-
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or sors fo any frustee named herein O 10 any successor frustes appointed here
incurred by grantor in such proceedings, shall be paid to bencliciary and under,. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any frustee herein named or appointed heteunder, Each such appontment
ticiary in such pr dings, and the bal. pplied upon the indedted; Shd subsritution shalt be made by woitlen instrumient executed by benefisary
secured hereby; and grantor agrees, at its own expense, to take such actions  which, when recorded in the mortgags records of the tounty or counties an
and ' execute . such instruments as: shall. be necessary in_obtaining such com-: . which the property is situated, shall be conclusive prick vf proper appoinirent
pensation, promptly upon beneliciary’s request. ) ol the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly riecuted and
ficiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trusiee 5 ot
endorsement (in case of full reconveyances, lor cancellation), without atfecting obligated fo notify any party hereto of pending sale wunder any other decd ot
the liability ol any person for the pay of -the indebted: , trustee may trust - or of any action or proceeding in which granter, beneticiary or trusiee
(a) consent to the making of any map or plat of said property; (k) join in shall_be a party unless such action or procreding is brought by triustee.
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NOTE: The ‘Trust Deed Act pré{rides that the trustee hereunder must ‘be either on uno:};ey; who is an’ active member of the Oregon State Bor, o bank, trust compony
or savings:and loan. association authorized to do business under the laws of Oregon or. the United Siates, o title insurance company outhorized 10 insure title 1o real
property of this state, its subsidiaries, offiliates, ‘agents or. branches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 1 456,565,




L Théf'g\réx;’tqr covenants }arr’id;'g:r“e'e}s “td?éﬂd thh th‘é: ‘l:iengitci'a'ry. and those claimfng under‘him,v ihaf he is law-

" fully_seized. in fee simple of said described real property. and. has .a.valid, unencumbered title thereto

" and that he will ‘warrant and. io{evegvde{eqd :_tyha__ same again’ght:vaily persons whomsoever.

The gra‘ntor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, deviseés, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN erI TNESS WHEREOF, said grantor has hereunto set his hand the day and vear first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {e) or (b} is
not applicable; if warranty {a).is pplicable and the beneficiary is a creditor
as’such word is defined in the Teuth-in-Lending Act’ and Regulation Z, the
beneficiary MUST comply with the Act and Regulati b ki quired
disclosures; -for this purpose use Stevens-Ness Form No. 1319, or equivalent. ~
If compliance with the Act is not required, disregard this notice.

. STATE OF OREGON, County of ... Klamath
' “This instrument was acknowledged before. me on

“LONNIE -F. MATHIS and VICTORIA I. MATHIS

e
14 .

il i otary Public for Oregon
'y commission expires —Z/@v 5/)3’9’ j

. REQUEST FOR FULL RECONVEYANCE
Yo be usad only when obligations hove been paid.

b 40 USRI O RN SSEe , Trustee *

_The undersigned is the lcgal,owher and holder of all 1 debtedness secured by the loregoing trust deed. All aums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you undes tha terms ol
‘said trust de=d or pursuant to statute,’to. cancel all evid o5 of indebtedness secured by said trust desd (which are delivered to you
herewith togothet withsaid ;’t_trgs;t: gegggigxia[;ét? reco gg,i. _;w’;:}_.;;_aiwag anty, - to the parties designated by the ter.'s of said trust deed the

estate now held I y ;qu under the same. Mail (qco;lve}{q:;ce nnd documents 0 .. . el O

‘DATED: .....

VBen;l-iciar'y

VD' not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be d.llnnA&hﬂr\m’. for ion befors

N

TRUST:DEED - - cuouqi deo Vi o NSTATE OF OREGON,
o " (FORM No. 881) : o ounty of
L7 STEVENS-NESS LAWIPUBSCO.IPORTUAND: OREL 7 &l’ﬁf}’ that the W!'thin x'nst'rument
s P = % (RN P gl s tedeived for record on the_.......day
19
s M., and recorded
SPACE RESERVED in book/reel/vqlume NoO. wcovvonrrreonns .on
: CFOR. page or as fee/tile/instru-
RECORDER'S USE ment/microfilm/red¢ption No........

ss.

‘Record of Mortgages of said County.
1} JAFTER RECORDING RETURN 70, -

*”Benehu e CERA " Witness my and seal of
ASPEN' TITLE. & ESCROW, INC.

County affixed.

11’525 MAIN STREET T e

I(LAM%‘;H‘*FALLS, OR 97601 . By ... . S fD;‘p;{ty




EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 1S SECOND AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-86 AT PAGE 4480
IN FAVOR OF FIRST SERVICE CORPORATION OF SOUTHERN OREGON, AS
BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. DANIEL G. BROWN AND v. ELOUISE BROMN, THE
BENEFICIARY(IES) HEREIN, AGREE T0 PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID NOTE IN FAVOR OF FIRST SERVICE CORPORATION OF
SOUTHERN OREGON AND WILL SAVE GRANTOR(S) HEREIN, LONNIE E.
MATHIS, JR. AND VICTORIA L. MATHIS, HARMLESS THEREFROH. SHOULD
THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS
DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN HAY
MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S)
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPOYN - THE- NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

o/g /(bﬁ (INITIALS OF BENEFICIARY(IES)
T _(INITIALS OF GRANTOR(S)

“STATE OF OREGON: COﬁNTY OF KLAMATH; sS.

~ Filed for record: at request of . Aspen Title Co, the 4th day
of i Oct. AD, 1991 at,_10:5] oclock .= A M.. and duly recorded in Vol. _M91 .
. : of : Mortgages. on Page

~. _20189° .
Evelyn Biehn . County Clerk

_FEE _ $18.00 ‘ i By Qe leer W tis leoldAl




