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- THIS TRUSTDEED, maée ihis 2nd day of October '19.91..., between
LAMATH"LUTHEBAN;ﬁHQBQH,Tan“Qrean"Cgrporation

" REPEN TITLE . AND. ESCROW...INC.
iTHERAN BROTHERHOOD, 8. Minnesota Eorporation.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lots 3, 4, 5, 6, and 7, Block 13, HOT SPRINGS ADDITION TO THE CITY OF
KLAMATHIFAEL§,*ip*the County of Klamath, State of Oregon.

together with all and ing 1] the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PI.JRPOSE OF SECURING PERFORMAN CE of each agreement of grantor herein contained and payment of the
sum of -EOLLY ve.j[h.o.us,and..an.d,.nof.l_QQ.-.: mmmmmm— s m s oS es s I TIIOTTETST SESRORT m———mmem o
--------($45,000.00)

Y 3 S sl -_..Dollars, with interest thereon according to the terms of a promissory
ayabie to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, il

ot sooner paid, to'be due and payable _November. 1,.2001 . L TTE
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. R ciE

To protect the security of this trust deed, grantor agrees: . . . .
1. To protect, preserve and maintain said property in good condition granting any easement or Creating any resfriction thervon; {c) run ime any
and repair; not to remove or demolish any building or improvement thereon; - Subordination or other agreement alfecting this Jred or the hen or chatde
not to commit or permit any waste of said property. . SR CTEOM . thereof; (d) reconvey, withour warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may be destribed as the “person or pEfsans
manner any building or improvement which may be constructed, damaged or legally. entitled thereio, and the recitals therein of any matlers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c'onclusn-ev proo{ of .the truthiulness thereal. Truster's fees tor any of the
3. To comply with all laws, or H Iati cov ¢ts. condi- services mentioned in this paragraph shall be nut less than &5.
tions and restrictions atlecting said property; if the beneliciary so requests, {0 . 10. Upon any detault by fLrantor hereunder, beneficiary ray at any
in i ting sut 1 ing st ts pursuant to the Uniform Comner- time without notice, either in person. by adent or by a troviver (o tre ap-

gin in
::inl Code a3 the beneliciary may require and to pay for liling same in the pointed by a court, and without refard to the adequacy of any secunty dor
proper public ollice or ollices, as well as the cost of all lien scarches made the indebtedness hereby secuved, enter upon and take possession af saxd prop-
by liling ollicers or searching agencies as may be deermed desirable by the erty or any part thereol. in its own pame sue &1 othrewise collect the rents,
benzliciary. issues and protits, including thoxe past Jue and wnpaid, and apply the same,

4. To provide and conti ly intain insu on the building less costs and expenses ol operation and collection, nctuding sessonable atior
now or hereafter erected on the said premises against loss or damage by fire ney's fecs upon any indebtedness secured bhereby., ‘and in smech arder ax benes

and such other hazards as fe ddnlic‘uﬁdmﬁdmm time to time require, in ticiary may determine.
an amount not less than S > - eeaeen o» Written in 11, The entering upon and taking possession of said properly, 1he

companies acceptable to the zen_elimary, with loss payable to the latter; all'  collection of such rents, issues and peotits, or the proceeds of hLire and othes
policies of jnsurance shall be delivered to the beneficiary as socn as insured; insurance policies or compensation of awards tor any taking or damage af the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release rherect as aloresaid, shall not cure of
deliver said policies to the béneficiary at least fifteen days prior to the expua- waive any default or notice of deiault hereunder or invalilate any act done
tion of any policy of insurance now or hereafter elaced on said buildings, pursuant to suck notice.
the. beneliciary  may procurée the same at . grantor's upcme._The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by bencfi- hereby or in his performance of any agreement hereundes, tirne being of the
ciary upon any indebtedness 5”'{"‘" ,!"."by and in such order as beneliciary essence with respect to such payment and/or performance, the beneficiury may
may determine, or at option of y the entire amount so collected. or declare all sums secured hereby immediarely due and payable. In such an
any. part thereol, may be released o, granior St application or release shail  event the beneficiary at his election may proceed 10 dareciose shis trust deed
not cure or waive any detault or ice of d{l{uh ?]ereardﬁ pr, invalidate any in equity as a ortgage or direct the trustee ta foretlose this trust Jeed by
act dene pursuant to such notice. e d acne 1dEJ' advertisement and sale, or may direct the frustes 10 Juorsue any other ritht of
¢ PTo keep said premises lree Irom construction N CEY o pay all  Temedy, cither at law or in equity, which the Leneticiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon or Jatter event the beneliciary or the trustee shall erecute and cause 1o be recorded
against said property before am i wuch taxes, assesuments and other  his written notice of ioule and his slection to sell the said described real
charges become past due or delinquent _and .promptly deliver receipts therefor.  property to satisty the obligation secured hereby whreupon the trustee shall
to beneficiary; should the grantor fail to make payment of any taxes, assess-  fix the time and place of sale, give notice thereol a3 then required by law and
insurance premiums, liens or other charges payable by grantor, ‘either’  proceed to lforeclose this trust deed in the mannet provided in ORS §6.735 to
by _provndmg benel.ncnary';thh funds with ' which to 86.795.
benelficiary may, at .its option, make payment theseol, 13. After the trustee has commenced farcciosure by advertisement and
d, with interest at the rate set forth in the nate secured sale, and at any time prior fo 5 days beiore the date the trusice ronducts the
hereby, 1t described in paragraphs 6 and 7 ot this or or any other person 30 privileged by ORS 86.753. may cure
trust deed, shz d N P ¢t secured by this delaults. It the default consists ol & failure to pay, when due,
trust deed, without watver of any rights arising irom breach of any of the ed by the trust deed, default may be cured by paying the
covenants_hereof and for such payments, wth interest as aforesaid, the prop- ent i n such portion & wouid
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no de - 1t that is capable af
same extent that they are A e A being cured may be cured by cendering the periormance required under the
described, and all such payments I obligatian or trust deed. In any case, in addition to curing the delault or
out - notice, and the nonpayment thereo { h defaults, the person elilecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. R A N together with trustee’s and attorney’s fees pot enceeding the amounts provided
6. To pay all costs, fees and expenses-of this trust including ‘the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time o which said sale may
fees actually incurred. - RO . " . . . be postponed as provided by law. The trusice may sell said property either
7. To . appear in and. defend any action or _proceeding purporting to. _in one ‘parcel or_in separate parcels ‘and shall sell the parcel or parcels at
alfect the security rights or powers 6f beneficiary or trustee; and in any suit, suction to the highest bidder for cash, payable at the 1ime of sale. Truntee
i ding in which the beneliciary or trustee may appear, including shall celiver to t H in form as required by law conveying

deed, to pay all costs and expenscs, & tty so sold. but without any ¢ Of warranty, txpress or im-
eliciary’s or trustee's_attorney’s fees; the plied. The secitals in the deed of any matters ol fact shall be conclusive proat
fees mentioned in this paragraph 7 in all cases shall be  of the truthtulness Whereol. Any person. excluding the frustee, but including
tixed by the trial court and in the event ol an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial courf, drantor further afrees fo pay such sum as the ap- 15. When trustee sells purnsuant (o the powers provided herein, {rustes
peliate court shall adjudge reasonable as the beneliciary’s or -frustee’s attor- »hall apply the proceeds of aale to payment af [1: the expenses ot sale, &
ney's feex on such appoal. chading the compensation of the ITrustre and a teasxinabie charge by'nmfrr'-
i . . attorney, (2) to 1he obligation secured I (he 1mund deed, (53 1o 3l prrsom
It is mutually "“‘"’Od Hml.‘ . having recorded Jiems subseguens fo the infeross ot the frusiee in th’r framt
8. In the event that any poction or all of said property Whall be taken e as fheir interests may appear s the et of thear priorgy amnd (4) the
under the right of emincnt domain or conde benel all have the  surplus, af any, to the grantor or fo his successor in anfetest entitied 1o such
right, it it so_elects. o require that all or any porticn of the monies payable surplus.
as . compensation for such taking, which are in excess of the amount required 16. Beneliciary may from (ine to tinie appOIng B ICCral T 200"
to pay all reasonable costs, expenses and attorney’s lees necessarily i sors fo any trustee named herein or 1o any juccews’ teustee appuinted berer
- incurred by & in such. pr dings, shall be paid to, - beneficiary under. . Upon such appointment, and without cunyeyance 10 the succesnsor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with alt tirle, powmery and duties ru_niurrd
both in the trial and. appellate courts, ily paid or incurred by bene- upon any frustes herein named or appointed hereimder. Each such appointment
ficiary in such’ proceedings, and the balance applied upon’ the indebtedness 2nd substitution shall be made by D ten instrument executed by beneliciary.
secured. hereby: and grantor agrees, af its own expense, ta- take such actions - which, when recorded in the morigage records of The county or counfies i
and execute such instruments 33 shall be necgssary in o taining co which the property is situated, shall be conclusive proai af proger appointment
pensation, promptly upon Deneliviary’s lel!‘see at 3cﬁea‘c gdnér of the successor frustes
9." At any time and hom dime [0 R W wiien reguest ol Dehe- IT. Teustee avepis 1N drand when this deed, duly raecuted  and
ticiary, paymwnt of its lees and presentation ol this deed and the note Ao ackiwos Jedbed i3 tnade 2 & Sope roevnd as provided by Tan. Tristee is o
endorsement (in case of jull reconveyances, for cancellation), without albecting obligated fo pOTHY Sy paeiy Meswin vt pending aale ander any othes deed of
the liability of any person for the pay of the indcbted) trustee M3y trust or of any actin or proceeding in which drantor, Beneliciary of trusies
(a) consent to the making of any map or plat of said property: (b) join in shall be a party unless such action or procending is brought by frustee.

NOTE: The. Trust 'Deed Act provides:that the frustee hereunder must be either an attomey, who is on active member of the Oregan State Bar, © bonk, prust company
or savings and loan association authorized to do business under the lows of Osegon of the United States, o tirle intutance company outhonzed 1o insute vitle 10 real
property of this state, its subsidiaries, affiliotes, cgents or branches, the United States or any agency thereof, or on escrow ogen? licensed under ORS &96.505 12 &98 585,




o The grantor covenants and 'égiéé'swto'énd with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said ‘described ‘real propertyv'and ‘has a valid, unencumbered title thereto :

and that:he will warrant. and fofevéi‘deféhd the same aééx'nst all persons whomsoever.
For further terms, conditions and covenants of this Trust Deed, see the Rider, containing
four:provisions which is attached -hereto and by reference made a part hereof, and where

this Trust Deed is inconsistent with the terms of the attached Rider, the terms of the
Rider shall control. ol ' : ,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
£a ) -prinsasiisios dranton’s personaly kamily -os hausabhold. purpasas. Csee Lnpartant, Naticeielowd,

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed ap;.:h'es to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including gledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, 'said grantor has hereunto set his hand the day and year firstabGve written.
‘ , KLAMATH LUTH ap Oregoh Corporation
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {c} or (b} is ....,,:.,..‘...:.. T e
ot applicable; if s applicabi d the benefici i redit : . s
:s such wc.’rd’isI defined ;n ‘:h- Truth-in-l dir A.n and Rag;h‘ll:n‘z. lﬂ: StePhen C. Matthies, President
beneficiary MUST comply with the Act and Regulati ki quited :
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

A n L . .
1f compliance ‘Wwith the Act is not required, disregard this notice, by /‘/(; pb
.:.1', Bt ’ b AR ’ %l /é ‘/7?/»7._@»‘(?’4";~ .
{If the "l;,';.v-n" the cbove 1s @ corrpami-tonr." O g RN . - L1 nda E. BY‘yant Y Se/;:re‘%@r‘y:': :

use the form of acknowledgement opposite.)

.

STATE OF OREGON, ) ; STATE OF OREGON,
) . | ss.
Cotunty OF .o oo ler e b e S ) Countyof....Klamath - -~ Vo, L
This instrument was acknowledged before me on This instrument was acknowledged before me on ., O.CCObEI 2.
: 191 .by Stephen C. MatthieskLinda E. Bryan
a&WPresident"and_Secretary,”respectively
ern .Church, . an Oregon
,»r““ )

it

(SEAL). (SEAL)

¢
if
My commission expires: - : ) 7 My commission expires: HMarch 22 N 1 993

REQUEST FOR FULL RECONVEYANCE
Te be used only whan sbligations have been paid.

Trustee

" The tur;dersigned is the legal owr;eragzd holder of all ind bted secured by the foregoing trust deed. All sums secured by said
trust: deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed or:pursuant to statute, to ! all evid ot indebted secured by said trust deed (which are delivered to you

herewith together_ with said frust deed) and to reconvoy, without warranty, to the parties designated by tho terms ol said trust deed the

estate now held:by, you under the same: Mail rocanveyance and, dOCUMODES £0 . .c.ooiwmmisisiies o . L .

‘-DATED:

“Beneticiary

6- not lass er destroy this Trust Deed OR THE NOTE which it secures. Beth must be defiversd te the trustee for lation before Y will be mode.

TRUST DEED | ' TATE OF OREGON, }s&

-“{FORM Ne.. 831) - L
i STRVERSINESBTLAW FUBLCO.. PORTLAND. ORE. it

was

at ...
SPACE RESERVED in book/reel/volume No. ..... ..on
FOR page . or as fee/file/instru-
! RECORDER'S USE "~ & ment/mic:o!ilm/reo}ation - SO —
o ] Record of Mortgages o‘l-sgzid County.
‘ Witness my hand.and seal of
County affixed. h

7 %/py AFTER 'RECORDING: RETU!
. Luthern: Brotherhood “uris. wnff o w0 S S :
625 Fourth Avenue South o Timx
Minneapolirsy- Minnesota 53 fnire Lo
o TS
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RIDER

Attached and made a part of that certain Trust Deed dated QOctober 2 _, 1991 between

KALMATH LUTHERAN CHURCH, an Oregon Coxporation  as Grantor and LUTHERAN BROTHERHOOD as
Beneficiary.

4. The Grantor shall obtain, maintain and keep in full force and effect during the term
of this Trust Deed the following insurance:

A. Against loss or damage by fire, lightning and other risks customarily covered by
standard extended coverage endorsement, together with a vandalism and malicious
mischief endorsement, all in such amounts as may from time to time be required by
Beneficiary, but in no event in any amount less than the full replacement cost of
the improvements now existing or hereafter erected or placed upon the Premises,
including the cost of debris removal, and of all Property, and, in the event, in
an amount not less than the unpaid principal balance secured by this Trust Deed.

All insurance in a company or companies are to be approved by said Beneficiary,
and the policy or policies are to be held by and payable to said Beneficiary. 1In
the event any sum of money becomes payable under such policy or policies, the
Beneficiary shall have the option to receive and apply the same on account of the
jndebtedness hereby secured or to permit the Grantor to receive and use it, or
any part hereof, for other purposes, without thereby waiving or impairing any
equity lien or right under or by virtue of this Trust Deed, and may place and pay
for such insurance or any part thereof, without waiving or affecting the option
to foreclose or any right hereunder, and each and every such payment shall bear
interest at the Note rate of interest.

Comprehensive general public liability insurance for a minimum amount of
$1,000,000.00 against claims for bodily injury, death or property damage
occurring in, on or about the demised premises.

In the event Grantor conveys to any other party any interest of the Hortgaged
Property, or any substantial part thereof, without the prior written consent of the
Beneficiary, or in the event Grantor shall sell or otherwise dispose of the Mortgaged
Property, or any part thereof, without the prior consent in writing of the
Beneficiary, the Beneficiary may, at its election, declare the entire indebtedness
hereby secured to be immediately due and payable. The Grantor shall not Trust Deed,
pledge or otherwise grant a security interest in any of the Mortgaged Property as
collateral security for any other loan or forbearance without the prior consent in
writing of the Beneficiary.

In case of a taking as a result of or in lieu of or in anticipation of the exercise
of the right of condemnation of eminent domain of all or any part of the Mortgaged
Property or the commencement of any proceedings or negotiations which might result in
such a taking, the Grantor shall promptly give the Beneficiary written motice
thereof. Should any of the Mortgaged Premises be taken by exercise of the power of
eminent domain, or sold by private sale in lieu thereof, Grantor hereby irrevocably
assigns, sets over and transfers to Beneficiary any award, payment or other
consideration for the property so taken or sold, and the same shall be applied, at
the option of the Beneficiary, first to the payment of costs and expenses and then
either to the reduction of the indebtedness due hereunder or to the restoration of
the property.

if the Grantor shall commit an act of bankruptcy, shall file a voluntary petition in
a bankruptcy, reorganization, arrangement or insolvency proceeding. shall consent to
voluntary or involuntary adjudication in bankruptcy or to reorganization or shall be
ad judged bankrupt or jnsolvent under any applicable law or laws, or admits, in
writing, to having become jnsolvent, or becomes unable to pay its debts as they
‘mature, or makes an assignment for the benefit of its creditors then this Trust Deed
shall be deemed in default and the Beneficiary may, at its option, declare the
principal of and the accrued interest on the Note and all sums advanced hereunder,
with interest, to be immediately due and payable.

~"STATE' OF. OREGON,

County -of Klamath

Filedfor record at 'mQucst of:

: Aspen: Title Co. - .
"on this _At8 day of _OCtober A p, 19 Il
g 3:17  gclock P- M. and duliﬁrecgrded
in Vol MOl = of MOTtEageSpage 0686
Evelyn Biehn . = County Clerk
By O ot e V13 2enndenn
: Deputy.

e

Fee, $18.00




