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oy 19..91., between

ROBERT. DAVIS. UND

as Grantor, ..ASEPEN TITLE. &
RAND
&

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

N 1/2 SW 1/4 of Sectioms 32, Township 35South, Range 10 East of
the Willamette Meridian, in the County of Klamath, State of Oregom
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Code 8, Map 3510, Tax Lot 2600 OUl and 0U2

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNTOR AND
SUBORDINATE TO A FIRST TRUST DEED RECORDED OCTOBER 2, 1990, in Book M-90, page 19997.
SEE ALL-INCLUSIVE CLAUSE ATTACHED HFRETO AND MARKED EXHIBIT "A" AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FU’IILESET FORTH HEREIN....

together with all and singular the t ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TS TTTTTIIITIITIOTIITTIRIS T‘r'.?..f.lty”.lbr.@.eu..T,h_,O.l&.S.and._Two.;Hundred and NO/100-=——=—-—-

ST T e === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
nof sconer paid, to be due and payable ...__.‘_a.t:.,._m.a.t:,.l.l.r_l,!:y,_.,Qf..No,t.eA.._. g 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which ¢the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by ¢his instrument, irrespective of the maturity dates expressed rtherein,
herein, shall become immediately due and payable.

’m; e
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To protect the security of this trust deed, grantor agrees: . i L.
1. To protect, preserve and maintain said property in good condition granting any easement orf creating any restriction thereon; ey poin in any
and repair; not to femove of o lish any building or impr thereon; subordination or other agfreement allecting this deed or the lien or charge
not _to commit of permit any waste of said property. thereol; {d) reconvey, without warranty. all or any part o the property. The
. To complete .or restore promptly and in good and workmanlike grantes in_any  reconveyance may be described as the “person or persans
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot ot the truthiutness thereol. Trustee's dees Jor any of the
. 3. To comply with all laws, ordinances, regulations, covenants, condi- - €TVXCES mentioned in this paragraph shall be not Iess than $5.
tions ‘and restrictions atlecting said property; it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, Leneliciary may at any
join I i i i he Uniform Commer- = time without notice, either in person, by agent or by & receiver to be ap-
may require and to pay for liling same in the pointed. by £ court, and without regard to the adequacy of any security lor
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searchind agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the beneficiary may [rom time to time require. in ficiary may determine.
an amount not less thart $. ... e e . ... written in 11. The enterind upon and taking possession of said property, the
companies acceptable to the benel y, with loss payable to the latter; all  collection ol such rents. jssues and profits. proceeds of dire and cther
policies of insurance- shall be delivered to the beneliciary as soon a3 insured; insurance policies or compenation of aw ards for any raking or damagr 0! the
it the grantor shall fail lor any reason to procure any such insurance and to  property, and the application r release thereut as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or motice of default hereunder or invalidate any act done
tion of any pelicy of iﬂsuram:eh now or herealter placed on sa;t_i buildings, pursuant to such notice.
the beneliciary . may .procure ¢ * pense. The amount - - indebtedness secured
collected: under: any - lire or other insurance policy 3 applied by benefi- o eby Iolr .gp:,: per payment o';;:g", time being ol the
ciary ‘upon any indebtedness secured hereby and in such order as beneficiary  eqience with respect to - the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums
any part thereol, may be released to grantor. Such application or release shall Svent the beneticiary a
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mortgage or direct th
act done pursusnt to such notice. . - advertisement and sale, or may direct the frustee 10 pursue any other right or
-5."To- keep said premises tree from construction liens and o pay all | 7emedy, either at law or in equity, e hich the beneficiary may have. In the event
taxes, ‘assessments_and other charges that may be levied or assessed UPON OF  ¢he beneficiary elects to foreciose by advertisement and sale, the beneficiary or
against said property before any part ol such taxes, assessments and Other (ke trustee shall execute and cause to be recorded his written notice of deinult
charges become past due or delinquent and promptly deliver receipts therefor  and his election 1o sell the said described real properly to satisfy the obligation
to heneliciary; should the granior il to make payment ol any taxes, assess-  secured hereby whereupon the trustee shall fix the time and place of sale, give
‘insurance premiums, liens or other charges payable by frantor, either  oopice thereol as then fequired by law and proceed to foreclose this trust deed
direct . payment or- by . providing beneliciary with funds with which 0 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may. at_its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest ot the rate set forth in the note secured . gate, and at any time prior to 5 days brtore the date the trustee conducts the
aphs 6 and 7 of this Y or any other person so privileged by ORS 86.753, may cure
< _part of the debt secured by this detaults. If the delault consists of & failure to pay, when due,
t “any rights arising lrom breach of any of the By the trust_deed, the detault may be cured by paying the
covenant ? A with interest as aforesaid, the prop- . entire amount due at the time of the cure other than such portion as would
erty hereinbe , the grantor, shall be bound to the . ot then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the pertorraance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, Jefaults, the person efl pa beneliciary all costs
secured by this trust deed immediately due and payable and and ex‘;ense: ‘actually incurred i 7 isation of the trust deed
ch of this trust deed. together with trustee’s and ar he amounts provided
o pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the ogher costs apd expenses of the trustee incurr 14. Otherwise, the sale shall be held on the date and at the tire and
] nd this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may

in connection with or in enlorci
Jees actually incurred. . . 3 be postponed as provided by law. The trustee may seil said property either
7. To appear in and defend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels &t
aHect the security fights or powers of beneliciaty or trustee; and in any auit, auction to th pavable at the fime of sale. Trustee
action or pmceedin,z in which the t_)enelncmry or trustce may appear, mcludipﬂ shall deliver ta t. o as tequited by law conveyind
any suit for the toreclosure of this deed. to pay &ll costs and expenses, in- H - s warraniy, eapress of im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied. # i 1 be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the & person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any f or the g and beneficiary, may purchase at the sale,
decree of the trial court, grantor turther agrees fo pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or frustee's attor- shall apply the procesds of sale to payment of (1) the expenses ot rale, in-
ney's fres on such appeal. cluding lheﬁcompenurion of the lrusf:; bandha reawm’bel; chjuge by’rms!tr's
2 ’ . arzorney, (2) to the oblifaton secur v the . (3) to all persons
1t is mutually a‘“‘«i ’h‘"‘, . Mving reondal fens subseguent 13 the inferest of the frustee in the trusf
8. In the event that any portin or all of said property shall e takert  dved 43 their inteeests may appear i fhe arder of their peawity and (43 the
under the right ol do or d thon, benel vy shall Nave the surplus. it any, to fhe grantoc o Ris suavessy i inferest entitlad to swch
right, it it so_elects, to require that all or any portion of the mwnies payable suar plus.
as compensation for such takingd, which are in excess of the amount required 16. Beneliciaty may fram time o fiow APPING & FUCTERNOE_OF 30
to pay all reasonable costs, expenses ‘and attorney's fees necessarily paid or sors to any trustee namwd herein of 1o any swccessor frustee appointed here
incerred by drantor in such proceedings, shall be paid to beneficiary and tnder. Upon such appointment, and i ithoul canveyance fo the successar
applied by it tirst upon any ehsonable costs and expenses and attorney’s fees, trustee, the latter shall be vested A all fitle, powern and duties contesred
both in the trial and appellat courts, 7 ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appaintment
fiziary in-such proceedings, and the balance applied upon the indebtedness  and substitution e e made by written imatrument executed by beneliary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the martgage records ol the county or counties n
and execute such instruments as shall be necessary ‘in obtaining such com- which the property i situated, shall be conclusive prool ol proper appointment
pe jon, p ptly upon b iciary’s request. of the successor truslee.
9. At any time and from time to time upon wriften request of bene- 17. Trustce accepts this trust when this deed, duly erecuted and
ficiary, payment of jts lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is 1Ol
endorsement (in case of {ull re y , for Tati , without affecting obligated to notify any parfy hereto of pending sale under any other dred of
the liability of any person lor the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor. Leneliciary of trusee
(a) consent to the making of any map or plat ot said propesty; (b) Join in shall be a party unless such action or procesding 13 brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiorney, who i3 an active member of the Gregon State Bar, a bank, trust company
or savings end loon ossociction outhorized 10 do business under the laws of Oregon or the United States, a title imwrance company authorited 10 smure 1ile 10 1eal
property of this state, its subsidiaries, offiliates, ogents or branches, the United Siates or cny ogency thereo®, or an escrow ogent licensed under ORS 696.535 13 494 585,
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co fhg’ 'g;énto? cbx{enénté &and éérées‘tﬁ and thh fhe benehc:ary and :tﬂose claiming under him, that he is law-
fully. seized .in.fee simple.of said described real property. and has.a valid, unencumbered title thereto

and thakt',he will H{arraht and Io‘revcr‘defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor‘ gra_ntot's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the caniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
sender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever worranty (o) or |b} is x,j §___,___ Ly
not applicable; if anty {a} is applicoble and the beneficiary is a crediter

as such werd is defined in the Truth-in-lending Act cnd Regulation Z, the
beneficiary - MUST ply with the Act and Regulation by mcking required
disch ; for this purp use St N Ferm No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice.

CALy FO AV A
STATE OF GREGEN, County of !:QSAAJQELES) s.’ <

This instrument was ledged before me on Loer
by =R avis LAudsldNozd
This instrument was acknowledged before me on

by
as

T I Lt

Notary Public for Oregon

My commission expires M/(Pdﬁ ‘e,19 ?3

~ AINNOD sT130NY 501
Spuioyipo-otend ksl

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligatiens have been paid.

reiieeny Trustee

The undersigned is the ledal owner and holder of all indebtedness secured by the foredeing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or ‘pursuant to statute, to I all evide: of indebied. secured by said trust deed (which are delivered to you
‘herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now, held by you under the same. Mail ‘reconveyance and documents to .

DATED: oot

Beneficiary

Do not l;:. or destroy this Trust Deed OR THE NOTE which it n:wu: Beth must be deliversd ts the trustes for liatien before will be mads.

TRUST DEED N ' TATE OF OREGOW, }ss'

(FORM No. 831} 7 nty of
STEVENS-NESS LAW PFUB. CO.. PORTLAND. ORE. certiiy tha‘ ‘he thhx'n ,’nstrument

ed for record on the

USRI . SRS

Al and recorded

"'S$PACE RESERVED
: FOR
_ RECORDER'S USE : ment/microfilm/recepi
o Record of Mortgages o
Witness my han
County affixed.

Grantor

. Beneliciary -

AFTER RECORDING RETURN TO::’




TITLE &'ESCROW, INC.
525 Main Street

Klamath Falls, Oregon 97601
(503) 884-5137

EXHIBIT "A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AXND I3 JUNTOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-90 AT PAGE 19467
IN FAVOR OF NEAL G. BUCHANAN, SUCCESSOR TRUSTEE FOR FLOREMNCE MC
KEE AND THOMAS F. DELLA-ROSE, SUCCESSOR TRUSTEE FOR PHOEBE
CHAVEZ, AS BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A
NOTE THEREIN MENTIONED. RANDY J. SCOTT AND SUSAN J. SCOTT, 'THE
BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMEXNTS
DUE UPON THE SAID NOTE IN FAVOR OF NEAL G. BUCHANAN, SUCCESSUR
TRUSTEE FOR FLORENCE MC KEE AND THOMAS F. DELLA-ROSE, SUCCESSOR
TRUSTEE FOR PHOEBE CHAVEZ, AND WILL SAVE GRANTOR({(S) HEREIXN,
ROBERT DAVIS UNDERWOOD, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY(ITES) HEREIN DEFAULT IN MAKING THE PAYMEXNTS DUE UPOXN
SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAHKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR{S) HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

Ps. (INITIALS OF BENEFICIARY(IES)
L/ ¢ (INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the __4th
ofdctober AD,19_ 91 g _3:17 oclock P+ M., and duly recorded in Vol. M91
of Mortgages on Page 20699 .
, Evelyn Biehn. County Clerk
FEE ¢18.00 By le




