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" THIS TRUST. DEED, made this ......10TH day of 19.91  between
_FRED W. VEIGA AND CAROL J. VEIGA KS TENANTS BY THE ENTIRETY AS T0 AN UGNDTVIDED ONE-HALF
INTEREST AND _RAYMOND R. PATSCHECK AS TO AN UNDIVIDED ONE-HALF INTEREST

WILLIAM P BRANDSNESS

TRUST DEED

as Grantor, ..., as Trustee, and

as Beneficiary, . '

. ) WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in’ ‘ . KLAMATH .County, Oregon, described as:
LOTS 47, 48, 49, .50,-51 AND 52 OF BALSIGER TRACTS, ACCORDING TO THE OFFICIAL PLAT
THEREOF-ON FILE IN THE OFFICE QF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the s, heredi and appur and all other rights thereunto belonging or in anywise

now ‘or herealfter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in tonnec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of NINETY THOUSAND AND 00/100----=-------

.v.""",'"""($909000 -00)"',‘7"‘7".7","'.'."_‘.‘, -......Dollars, with interest thereon according to the terms of a promissory
avment of Erincigal and interest hereof, it

note of even date herewith, payable to benelicz‘ar}'-or orrde'rrand made by grantor, the final

not sooner paid, to be due and payable .... JU b i i, 19, 96 6$Mlﬁ TE E RENEWALS AND
The date of maturity of the debt secured by this instrument is the date, stated aboveé, ol Whlc ! Nl stallment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneficiary,
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become imumediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintsin said property in good cond
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filind same in the
proper public office or offices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
benelficiary. |

4. To provide and continuously maintain insurance on the buildings
now or herealtel;] trec(tied on hlhebu:'d premises against loss or damage by fire
and such other hazards as the igry time to time require, in
o ottt teas shan s e, D TYELY AMOUNT e deen in

i ptable to the b iary, with loss payable to the latter; all
policies of insurance shall be delivered to. the beneficiary as soon as insured;

if the grantor shall lail for any reason to procure any such insurance and to -

deliver said policies fo the beneficiary at least fifteen days prior to the expira-
tion ol any policy of insurance now or hereafter plac on said buildings.
the beneliciary may procure the same at grantor’s expense. The amount
collvcted under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby. and in such order as beneliciary
may determine, or at option of beneliciasy the entire ‘amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to heneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance .premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such . payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note .secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from: breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that.they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee's and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fired by the trial court and in the event of an appeal from any judgment or
decree of- the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or frustee's afror-
ney's fees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount: required
to pay. all reasonable costs, expenses and attorney's fers necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such di: and the bal lied upon the indebted

any or creating any restriction thereon: (¢) jain in am
subordination or other agreement atfecting this deed or the lien nr charge
thereof; (d) reconvey, without warranty, all or any part of the pruperty. The
drantee in any reconveyance may be described as the “persen or gpersons
legally entitled thereto,” and the recitals rhere’n ¢f any matfers ar facis skall
be conclusive proof of the truthfulness thereoni. Trustee's fres for any of the
services mentioned in this paragraph shail be not Jess than §3

10. Upon any default by grantor hereunder, benciiciary may ar any
time without notice, either in person, by afenit or by a receiver 10 be sp-
pointed by a court, and without regard 1o the adequacy of any security lfor
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its oun name sue or otheruise ccllect the tenis,
issues and profits, including those past due and unpaid, and apply the some,
less costs and expenses of operation and collection, mc'udingd reasonable atror.
ney's fees upon any indebtedness secured hereby. and in such order as Lrne
Iiciary may determine.

11. The entering upon and raking possession of said property. the
collection of such rents, issues and prodits, or the proleeds af trre and ather
insurance policies or compensation or awards 1or any taking or damage oi the
property, and the application or release theresct as aivresaid. shall not cure o7
waive any delault or notice of default hereunder or imvalidire any act done
pursuant to such natice.

12, Upon default by grantor in payment of any indebledness secured
hereby or in his performmance ol any agreement hereunder. time bemndt ol the
essence with respect to such payment and/or performance, the benefwiary may
declare all sums secured hereby immediately due amd pavable. In such an
event the beneliciary at his clection may proceed to fareciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property fo satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior 1o 3 days belore the date the trustee conducts the
sale, the grantor or.any other person so privileged by ORS 86.753. may cure
the default or defaul i the defaul ! of a iaiture 10 pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other defauit that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition fo curnng the default or
defaults, the persan effecting the cure shall pay (o the beneiiciary all cosrs
and expenses actually incurred in enforcing the oblifation of the trust deed
together with trustee’s and attorney’s fees not exceedingt the amounts pros ided
by law.

Y8 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the natice of sale or the time t which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable ar the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive procf
of the truthfulness thereof. Any person. excluding the trustee, bu? including
the grantor and beneficiary, may purchase at the sale.

IS. When trustee sells pursuant to the powers provided herein, rrustee
shall apply the proceeds of sale to pavmens o2 (12 the c1penves of sale, in-
cluding the compensation of the trustee and & reasonshie charde by Trusfee's
attorney, 2] to the ablidarion secured v the trunt deed, i 2o all persons
having reconded liens subseguent o the inferest of the ftustee in The frusr
deed ax theit interests may appear sn the order of their protay and (43 the
surplus, it any, to the frantor or 10 Ay successor in ntetexd enntied to sk
surplus.

16, Beneficiary .izay from fime o Lrite ap 0l 3 suwsesss
wors to any trustee named heremn 07 10 any sucvessos T
under. Upon such appsinimenr. and
trustee, the latter shall be vested with
upon any trustee herein named or appc
and substirution shall be made b3 wr

s conresred
&7 pointmen?

secured hereby; and grantor agrees, at iIs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such conm-
pensation, promptly upon beneliciary's request.

. At any time and krom time to time upon written reQuest ol bene-
ficiary, payment of its lees and presentstion of thiz deed and the mute for
endorsement (in case ol lull reconveyinces, for cancellation), without aifecting
the liability of any persan [or the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b} join in

which, when recorded in the FON
which the property is situated. shal! de o
of the sucTessor trusiee.

17, Trustee acceprs this trunr when this desd, duly  esccuted and
acknowledged is made 3 public record as provided by law. Trustee s nor
oblidated 1o notify any party hereto of pending sale undes any othrer deed of
trust or of any action or proceedind in which grantor, beneliciary or tiustee
shall be a party unless such action or proceeding is brought by trustee

TULMTY GY COUNTES N
of proper appointinent

MOTE: - The Trust Deed Act provides that the trustes hercunder must be sither an cttorney, who it an acive mamber of the Owegon State Bor, n bank, tuy congpony

or savings and loan .ossociotion authorized : to

do, business -under the. laws of Oregan or the United States, a nitle insurante tompany authoriaed to e Ltle 10 tenl

property of this stote, its subsidiaries, offiliates, ogents or branches, the United States or ony ogency thereof, or an escrow agent liiensed under ORS GR6.505 ro £54 285,
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The grahtor'coﬁenénis and agrees to and. with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

SEE ‘ATTACHED ADDENDUM MADE A PART OF THIS TRUST DEED AS OF JULY 10, 1991.
ADDENDUM ENTITLED "RECEIVER OR TRUSTEE-IN-POSSESSION®.

“The grantor warrants that the proceeds‘ of the loan represented by the abov? described note and this trust deed are:
(XWWK)XX)XX)@O)@(’XXWXWKWM&XN%*KO(&”WNKK*KX&X&WWXW’OXXXX

(b) ftor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the conrract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set hisand the day and year first above written.
~

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a} or {b} is
not applicable; if y (a} is applicable and the b ficiary Is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
3iscl ; for this purr use Ste N, Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

“STATE OF CALIFORNIA .
O SS.
COUNTY OF ra YLS L.

On _5*\-) \ \4‘ \ lo + i q C‘- \ before me, the undersigned, a Notary Public_in and for said
State, personally appeared Fred W \J = Qg__ﬁ;&d,_czlto_lﬁjw-
Se ako Carcol X Veiaga-"ttope S
\Qn U Mmon A Q \OCL’t'fz' W < personally known t:: me (or proved to me on the
basis of satisfactory evidence) to be the person =5 whose name S___ Q= subscribed to Ihe within
instrument and acknowledged that executed the same.
WITNESS my hand and official seal.

OFFICIAL SEAL
. ALEXANDER

HOTARY PUBLIC - CALFCRIA
ORANGE
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COUNTY
Wy Corrm Expres Mar. 11, 1934

" afgnature of Notary ., T -~ (Tnis area for official notarial seal) under the terms of
R Gl - EENRENARE ) s e re delivered to you
herewith together with aaid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estato now: held by y:'ou dnye’r the same. Mail reé@nveyance and documnents o ... .o e . Sl . .

Lo cman e

DATED: [l o R 19

e it s

Bereliciary

e

e et b et i b

De not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be dalivered to the trustes for cancellatisn befers rstenveyoncs witl be mode.

TRUST DEED "STATE OF OREGON, }ss'

(FORM  No. 881} e L L BoUNLY OF neocremmrecrssressammsemmnanssacess

i AT EVANS-NESS LAW_PUB, CO.. PORTLAND! ans. RN e e ) cerﬁfy that the within instrument
B R B was received for record on the day

SPACE RESERVED
FOR
.- RECORDER'S USE ment/microfilm/r
' Record of Mortgage
Witness my hagd and seal of
County affixed.

S 7.1 % Beneficiary

S :L’K'AtF1"ER; RECORDING ‘RETURN.TO.
SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS, OR 97601

i
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Addendum to loan in the name of:
Fred W. Veiga and Carol J. Veiga-Hope

~-and Raymond R. Patscheck

July 11, 1991

Receiver or Trustee-in-Possession

Upon taking possession of all or any part of the Trust Property, a receiver or Trustee or Beneficiary or
Beneficiary's representative may:

Management. Use, operate, manage, control and conduct business on the Trust Property and
make expenditures for such purposes and for maintenance and improvements as in its judgment are
necessary.

Rents and Revenues. Collect all rents, revenues, income, issues and profits from the Trust
Property and apply such sums to the expenses of use, operation, management, maintenance and
improvements.

Construction. At its option, complete any construction in progress on the Trust property, and in
that connection pay bills, borrow funds, employ contractors and make any changes in plans and
specifications as it deems appropriate.

Additional Indebtedness. If the revenues produced by the Trust Property are insufficient to pay
expenses, including, without limitation, any disbursements made by Beneficiary or Trustee pursuant to
this addendum, a receiver may borrow, or Beneficiary or Trustee may advance, such sums upon such
terms as it deems necessary for the purposes stated in this Addendum, and repayment of such sums shall
be secured by this Trust Deed. Amounts borrowed or advanced shall bear interest at a rate equal to the
lesser of 11.50% per annum or the highest rate permitted by applicable law. Amounts borrowed or

" advanced and interest thereof shall be payable by Grantor to Beneficiary or Trustee on demand.

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Mountain Title Co. the 4th

of

day

Oct, A.D,19_91 at 4:00 o'clock P M..and duly recorded in Vol M91. .

of Mortgages on Page 20710 .
Evelyn Biehn -  County Clerk

FEE . $18.00 , / By Racctems JYinilioe dldlie




