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. THIS TRUST DEED, made this

as Grantor, ....Klamath._

as Benet’iciary,
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e .day of October 19.91 , berween

LiguhmhRandali“andeargargt_M;mRanda1l“w"m\

Ly.Title Co - as Trustee, and

R R LT T TOVUNN T L,

WITNESSETH: ’

Grantor irrevocab] 'y
Klamath. .

8rants, bargains, sells
in

and conveys to trustee in rruse,
County, Oregon, described

with power of sale, the property
as:

Lot 3, Block 7, First Addition to Keno Whispering Pines

The County of Klamath, State

together with aj] and singular the 1, s, heredit
now or hereafter appertaining, and the rents
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of —==Seven thousand,

note of even date heréwith, payable to bene!iciary
not sooner paid, to be due and payable | January.,_l,
The date of maturity of the debt sec
due and payable. In the event th,
veyved, assigned or fe
the beneficiary's op
herein, shall become immediate,
To protect the security of rhis ¢
@ protect, preserve and maintain said Property in good condition
not to remove or d. lish any build; i provement thereon;
waste of said property,

restore promptly - and . in
provement which may be

and repair;
not to commit or permit any
2. To complete or

ny building or i

ents

may require

proper public ces, as well as

by liling oflicers or searching - agencies as
beneficiary,

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the bencliciary may from time to time Tequire, in
an amount not less than § . R S . . written in
companies acceptable to the beneficiary, with o
policies of insurance shajl be delivered to the be
if the grantor shall fail fo,
deliver said i
tion of any
the beneficia

pPursuant to the
and to pay for
the cost of an
may be deeme,

The amount
¢ policy may be applied by benefi.
hereby and in such order as ben
or at option of b ficiary” the entire so coll
- may be released to grantor. Such application or
not cure or waive any default or notice of defaulr hereunder or invalidate any
act done pursuant to such notice,

- To keep said premises free from construction liens and (o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property part of such tarxes,
charges become past d
to beneliciary; should the grantor
ments, insurance premiums, liens
by direct  pay
make suc

due and p.
tion of the beneficiary,

out notice, ¥
due and payable and

render all sums secured by this trust deed immediately
constitute a breach of- this trust deed.

- To pay all costs, iees and erpenses of this fruse including the cost
of title search as weil as the other costs and expenses of the trustee incurred
in connection with or in enloreing this obligation and trustee's and attorney’s
fees actually incurred.

7. appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneficiary or trustee; a in any suir,
i H e beneficiary or trustee may appear, including

pay all costs and €xpenses, in-
iary’s or trustee’s attorney’s fees; the

i paragraph 7 in all cas
of an appeal from any judgment or
agrees to Pay such sum as the ap-
the b iciary’s or trustee’s arror-

amount of attorney’

lixed by the trial court and in the evenr
decree of the trial court, grantor further
pellate coure shall adjudge r. ble as
ney's fees on such appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said Property shall be raken
under the right of 1 de in or d. 13tion, beneliciary shall have the
right, if it so elects, 1o require that all or any portion of the i
as compensation ior such taking., which are
to pay all reasonable costs, expenses and
incurred by grantor in such proceedings,
applied by it tirst Upon any reasonable costs and
both in the trial and appell. courts, i
ficiary in such proceedings,
Secured hereby; and &rantor agrees, ar its own ex
and execute such instruments as shall be neces.
pensation, promptlyv upon benelicia(y's request.

9. At any time and from tim
ficiary, payment of its fees and presentation of this deed
endorsement fin case of full reconveyances, for cancellation ), without nl!ecling
the Jiability of any nerson for the paviment of the indebtedness, frustee may
{a) consen: 1o the making aof sy i

ey’s fees,
by bene-

map or plat of said Property; (b) join in

of Oregon

s and appurtenances and all other rights thereunto belonging or in anywijse
ofits thereof and all fixtures now or hereafter attacheq fo or used in connec-

of each agreement of grantor herein contained and pavment of the

six hundred,. thirteen.and . n0/100=—smeee___

. oo Dollars,
or order and made by grantor, the final

terms of a Promissory
and interest hereot, if

with interest thereon according to the
pPayment of principal

19.92 .
ed above, on wh
or any par¢ thereof, or any j

granting any easement or Creating any TESINICHon thereun- fcy N any
subordination or other agreement alfecting this deed
thereof: (d) reconvey, withour warranty,
drantee in any reconveyance may be d
legally entitied thereto,” and the recitals P any marters or
be conclusive proof of the truthiulness theregi. Trustee's fees lor
Services mentioned in this Paragrapk shall be not less than 35,
default by grantor hereunder, beneticiary may ar any
~on. by agent or by a receiver 10 be an.
the adequacy of ANV CeCUTIts fer
And ake possession o sanf pirep
wiave collect the rents,
L and apph the s,
MS and expenses of operation un, . including reasonable artor-
lees upon any indebtedness secured Rereby, and in Such order ay bepe
XY may determine,

1. The entering upon and takin,
collection of such Tens, issues and protits,
insurance policies ©r compensation ar
Property, and the iCation ar release
waive any default or notice of defaulr
pursuant 1o such notice,

Join

facts shall
any of the

said PrOperty, the
N ob b Cand ather
aking or damage of the
tesaid, shall nop Cute or
hereunder or invalidate any ace done

&rantor in Payment of an
of any ag

sums secured

event the beneficiary i
in equity as a mortg. ee 3
advertisement and sal, TuUstee 10 pursye any otker right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneikwr)' or
and cause to be recorded his written notice of desfauis

he said described real property to satisty the obligaton
whereupon the trustee shall fix the time and place ol sale, dive

secured hereby |
w and proceed 10 foreclose this Irust Coed

notice thereof as then

date and ar 1he time and
1o which

13. Othe shall be held on the
place designar of

ve proct
bur including

frese

and 14} the
surplus, i any, 1o the gran, tled 1o suck
surplus.

16. Beneticiary mayv From time ro g,

SOrs 10 any trustee named herein or 1, 4¢ e
under. Upon  such 4ppointment, and witAour
Trustee, the latter shall be vested with aif title.
Upon any trustee herein
and substitut;
which, when recorded in 26 records of the
which the Propesty is situared, shall be conclusive Zrooi
of the successor trustee.

Aprvenr
Cessar

| AMHCessor O AT e
Stee apsointed here-
TNV es ange the successur
Powers and duties eonicrred
nder. Each such BODGINMent
recuted by beneficiary,
COuUnty or counties in
<! proper aspointment

rivcuted and
Trustee iy nor
meder amy ark
Or proveeding in when Branror, beneliciary or trustee
unless such action or pProceeding ix brought by frustee,

har the trusiee hereunder must be either an qr
Or savings and loan association ouvthorized 1o do business under  the fows of Oreg
preperty of this state, jts subsidiaries, affiliates, 09ens or branches, the United Stay,

R ST
e I e e

totney, who is an active member of the Oregsn State Bar, o bank, truse €ompany
en or the United States, a tile insurance comgany authorized 1o insure nrie 1o rect
€5 Or any ogency theresf, or an €3C70W agent Licensed wnder ORS 655 505 12 95 335,
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.The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered ftitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor_warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a)* primarily for grantor’s eersonal, family or household purposes (see Important Notice below-),
St Canizatl S erprdonpi ‘ ;

is-a ural-persomn)-are—forb -or_commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto,
personal repr tatives, succ
secured hereby, whether or not named as a beneficiary herein. In construing this

gender includes the teminine and the neuter, and the singular number includ

HTTOrg y € g

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or {b) is
not applicable; if warranty (a) is applicable and the henefici Y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati king required
disclosures; for this purpose use Stevens-Ness Form No.- 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of %m‘”” )ss.

p
This instrument was acknowledged before me on / ¢/ g ’
by . CEBELE [0, Fodpcl —  2aopaa o 27, 4aa e

This instrument was acknowledged before me on .

= NN
1 QEFICIAL SEAL a
WIAS [ .la! b
MR PG o Notary Pubic foyOregon
2 COMISSIN RO 63001697y commission expires 2l 2 IL2K
MY COMMIISION EXPIRES NOV. 23, 1994?}' osion exp
B NN AN AT

D

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same.-Mail reconveyance and documents fo . . . - L.
DATED: .. .. . ... e s e, 290
"Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secvres. Both must be delivered te the irustes for ion befere wilf be mode.

TRUST DEED STATE OF OREGON, } .
{FORM No. 881) County of ... Klamath.. —
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. I wrﬁ{y that the Wit}un 'nstmmnt
was received for record on the _7th.._day
~Gedric R..Randall ... of Oct 1991,
at .10:29_ o'clock A.. M., and recorded
SPACE RESERVED in book/reel/volume No. M31. .. . on
FOR f or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..35041..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

.Margaret.M.. Randall

Beneficiary

AFTER RECORDING RETURN TO

Motor Investment Co. : Exelyn Biehn, County. Clerk
P.0. Box 309 NAME TITLE

Klamath Falls, OR 97601 : B}@,mu.{m,.zf}:m;.:m:., Deputy




