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DEED OF TRUST

THIS DEED OF TRUST (“Secugity bptpment™) 6 AL O crsveriverone October 7, 1991

The grantor is ... 505050 Marfioli

.. (“Trustee™). The beneficiary is
which is organized and existing
.. and whose address IS ..ommerrssimssmereeesers

. ("Lender™).

d dollars and no cents
Dollars (U.S. §..22.2255 ). Thisdebtiser idenced by Borrower™s note
t (" Note>). which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on ber 25 :2016 ......................... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (€) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances. with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (**Fut Advances™). FUTURE ADVANCES. Upon request to Borrower. Lender, at Lender’s option prior
to fuil reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said noles are
secured hereby. For this purpose, Borrower irrevocably gmﬁs and conveys to Trustee. in trust, with power of sale. the
following described property located in amath County, Orcgon:

Lot 47 Casitas, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon. :

Acct. #3909-10CD-2900 Key #544343

"INDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTLVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENS1ONS WHICH ARE

NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR_SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENRFORCEABLE."

{Street]
. (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security Instrument as the “Property-”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv eved and has the nght 10 grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT ) FORM 8220 283




2. Funds for Taxes and Insurance, j i 21 ‘aiver by Borrower shall pav

to Lender on the day month] , unti is paid i (“Funds™) equal 10
one-twelfth of: (a) yearly ta : S i i i0rity over this Security Instrumeny; (b) yearly
if any; (¢) yearly hazard insurance premiums; and (d) yearly

lled “‘escrow items.™ Lender may estimate the Funds due on the

nsured or guaranieed by a federal or

g credits and debits to the Funds and the
pledged as additional security for the sums secured by

amount necessary to make up the deficiency in one or more payments as
Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Eunds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later

r 1ts acquisition by Lender, any Funds held by Lender at the time of

laxes, assessments,
urity : S if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

ires i is i he amounts and for the periods that Lender requires. The
t to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal| include a standard morigage clause.

right to hold the policies and r ‘als. i Borrower shali promptly give 1o Lender

i shall give prompt notice 10 the insurance

ower.

insurance proceeds shall be applied 10 restoration or repair

ically feasible and Lender's security is not lessened. If the

restoration or repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing,
postpone the due date of the monthly payments referred 1o in pa
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substintially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on g leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include payi en which has priority over this Security
Instrument, appearing in court, paying reasonable a ’ : n the Property to make repairs. Although




- Inspection,

shall give Borrower notice

9. Condemnation.
any condemnatio
assigned and sha) be paid to

In the event of a total taking of the Property,
Instrument, whether or not then dy
unless Borrower and Le
the amount of the proceeds muitiplied by the
before the taking, divideq by (b) the fajr Mmarke|
paid to Borrower.

Payment or
ranted by Lender o any successor in
‘er or Borrower's Successors jn interes,
n interest or refuse 1o extend time for
trument by reasop of any demang made

" Lender in exercising any right or femedy

The covenans and agreements of
subject 10 the Provisions

ho €o-signs this Security

. grant and convey

obligated 10 pay

" 4gTee 10 extend,

he Note without

that Borrower’s consent.
12, Loan Char,

charges, angd that

connection with ¢

If enactmen Or expiration of applicable Jaws has the effec of
rument unenforceapje according 10 its terms, Lender. aq jy5 option,
cured by this Security Instrumeny and may invok
paragraph 19, If Lender €Xercises thig option, Lender shall take the Steps specified in the secon
Paragraph 17,
14. Notices, Any
g it by first class ma

) . Governing Law; Severability. This Security Instrumeny shall be BOverned by federal Jaw and the Lyw of the
Jurisdiction jp which the Property js located. Ip the event tha; any provision or clause of this Security Instrumeny o the
Note conflictg with applicable law, such conflict shall not affect other Provisions of this Security Instrumeny or the Note
which can be given effect without the conflicting Provision. To this end the provisions of thjs Security Instrumen and the

Noteare declared to be severable.

s Security Instrumeny.
3! the Property o any
T transferred ang Borrower js not a natura}
uire immediage pPayment in fylf of 4} Sums
ised by Lender if eXercise iy prohibited by

SEpay all sums secured by
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applicable
Security
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

) -19. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borraower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or uny other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be ¢ntitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall 5¢ primz facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any cxcess
to the person or persons legally entitled to it.

~ 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including. but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Securnity
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from-time to time remove Trustee and appoint a successor trusiee 10 any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument. [Check applicable box(es)] . . ) .

] Adjustable Rate Rider {] Condominium' Rider 7" 2-4 Family Rider

[} Graduated Payment Rider " [] Planned Unit Development Rider
[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coj in this Security
Instrument and in any rider(s) executed by Borrower and rees

STATE OF

COUNTY OF
The foregoing instrument was acknowledged before me this...... ceanae October . 7' . 1991 ...... cesesssvenssncvanne
o James J. Maffioli o
3 T T T revevaen :
(person(s) acknowled}jng) -

. , /< 8 NOZY COMMISSION (:0. 000112
My Commission expires: 7—é - ?Z/ : N . Jw’"

i

Notary Public

This instrument was prepared by Klamath First Federal Savings & Loan Assn.

.......................................................................... seceavee

44770




STATE OF OREGON: COUNTY OF KLAMATY.

Filed for record at request of
of ]

the Zth day
' M., and duly recorded in vy, \HRJ\
on Page —20764
Evelyn Biehn .
$28.00 By

County Clerk
7V,




