35662

"THIS'TRUST DEED,
‘WARREN and

TRUST DEED Vol ma/ Page 20812

19..91 , between

as Grantor, ...

..MARY. MRRGARET..

SER EXHMIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

o e WITNESSETH:
Ggaptbg' irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
3 : Cour}ty,ﬂO‘rggqn, de.scribed as:

together with all and singular the t

niow or hereafter appertaining, and the rents,

tion with said real estate.

heredit and appur and all other rights thereunto belonging or in anywise

issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

TR S WACHES S 0BG e i o e

sum of ...

... Dollars, with interest thereon according ta the terms of a promissory
made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable

The date of maturity of the debt secure

,19.99 .

d by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the granto

r without first having obtained the written consent or approval of the beneficiary,

then, at the benetficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
Tot to commit or permit any waste of said property.

. To -complete or restore prompt
manner any building or improvement whic

destroyed thereon, and pay when due all costs incurred therefor.
3. i i

1y and “in - good and workmanlike
h may be constructed, damaged or

To comply with all laws, or

cov condi-

r
tions and restrictions affecting said property; if the beneliciary so requests, to
P : b

join in ex
cial Code as the benelficiary may require
proper public otlice or oflices, as well as
by liling ~officers or searching agencies as
beneficiary.

s

pursuant to the Unilorm Commer-
and to pay lor liling same in the
the cost of all lien searches made
may be deemed desirable by the

¢ To provide and continuously

e on the building

now or hereaftér ercéted _on the said premises against loss or damage by fire

and -such other hazards as gheabeneliciary
an amount not _less fhan‘a'f‘i‘ll "’vins

fes “accep to-the b
policies of insurance shall be delivered 10
it the grantor shall fait lor any~reason to
deliver said policies to the hensficidry at le

5

may_irom time 10 time require, in
LERbIE FRLEET, WHitren in

ficiary, with loss payable to the latter; all

the beneliciary as. soon as insured;
procure any such insurance and_to
ast fifteen days prior to the expira-

tion of any policy of insurance ’now or herealter placed on' said - buildings,
the beneliciary may procure. the same at granior's expense. " The amount
collected under any fire or-other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereb,
may determine, or at option of beneficiary

¥ and in such order as beneficiary
the entire amount so collected, or

any part thereol, may be released to grantor. Such application or release shall

not cure or waive any default or notice of
act done pursuant to such notice.
5

default hereunder or invalidate any

."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver: receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other

charges payable by grantor. either

by direct’ payment or by providing beneticiary with funds with which to

make such payment, beneliciary may, at

its option, make payment thereol,

and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become

a part of the debt secured by this

trust deed, without wajver of any rights .:m'siqg irom breach of any of the
covenants hereol and for such payinents, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the

same extent that they . are bound - lor the

payment of the obligation herein

described, and all such payments shall be immediately due and payable with-
out notice, and_ the nonpayment thereof shall, at the option of the beneficiary,

render. all sums secured by this trust deed
constituée a breach ol this trust deed.

immediately due and payable and

To pay all costs, fees and expenses of this trust including the cost

of title search as well as the other costs a.

nd expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee's and attorney’s

fees actually incurred.

7. To appear in and delend any action or proceeding purporting to

alfect the security rights or powers of beneficiary or trustee; and in any suit, -
n which the beneficiary or trustee may appear, including

action or proceeding i b
any suit lor the foreclosure of -this deed,

to pay all costs and expenses, in-

cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the

amount of attorney’s Iees mentioned in thi

s paragraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal ifrom any judgment or
decree ol the trial court, grantor further afdrees to pay such sum as the ap-
f pay s

pellate court shall adjudde 1 ble as th

ney's fees on such appeal.
I¢ is mutually agreed that:

8. In the event that any portion or
i ¢t d in or :{

e B y's or {rustee’s attor-

all of said property shall be taken
H < prope

under the right of
right, it it so_elects, to require that all or

e 'y shall have the
any portion of the monies payable

as compensation for such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and
incurred by grantor in such proceedings,

attorney’s lees necessarily paid or
shall be paid to beneliciary and

applied by it first upon any reasonable costs and expenses and atforney’s fees,
f <

both in_the trial and I courts,

ily paid or incurred by bene-

ficiary in such procecdi'n.;{s, and the balance applied upon the indebtedness

secured hereby; and grantor agrees, at its
andd- execute such  instruments.as shall be

own expense, to take such actions
necessary in obtaining such com-

pensation, promptly upon beneficiary’s request.

RE . At any time and from time to time upon written request of bene-

ficiary, payment of its fees and presentation of this deed and the note tor
for Hati

endorsement - (in case of full reconvey

the liability of any person for the pay

r ), without alfecting
¢t of the indebted trustee may

(a) consent to the making ol -any map or

plat of said property; (b) join in

dranting” any easement or creatind any restriction therean: ¢} join an any
Subordination or other agreement alfecting this deed or the len or charge
thereof: (d) reconvey, without warranty, all or any part of the property. The
grantee in .any. reconveyance imay be described as the “person o1 personi
legally entitled thereto,” and the recitals therein of any matters or tacts thall
be conclusive prool of the truthlulness thereof. Trustee's fees ior any of the
services mentioned in this paragraph shall be not less than 5.

. !0. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afen: or by a recencer to be ap-
pointed by a court, and without regard to the adequacy of ary security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereo!, in its own name sue or otheru ise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as Lene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or comy. tion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any.delault or notice of delault hereunder or invalidate any act done
pursuant:to such notice.

12. Upon. default by grantor in payment of any indebtedness secured
hereby or in his perf of any agr hereunder, time being of the
essence with respect to such payment andjor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose rhis trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneiiciary or
the trustee shall execute and cause to be recorded his written natice of default
and his election to sell the said described real property to satisly the obligatian
secured hereby whereupon the trustee shall tix the time and place of sale, fiive
notice thereof as then required by law and proceed to foreclose this crust dreed
in the manner provided in ORS 86.735 to 86.7%5.

13. Alter the trustee has commenced Toreclosure by advertisement and
sale, and at any time prior to 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86753, may cute
the delault or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as woul
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or. trust deed. In any case, in addition to curind she delaul? or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and -expenses actually incurred in enforcing the obligation of the frust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.

¥ 14. Otherwise, the sale shall be held on the date and ot the time and
place designated in the notice of sale or the time to wkich said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payvable at the time ! sale. Trustes
shall deliver to the purcha its deed in form as required by law conveying
the property so sold, but without any covenant or wasranty, eXpress <€ irm-
plied. The recitals in the deed o any marters ol fact shall be zonclusive proof
of the truthlulness thereof. Any person. excluding the frustes, bur including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale 1o payment ol (1) the expenses of sale, 1
cluding the compensation of the trustee and a seasonable charge by
aftarney, {31 to the nblidation securad My oihe e femd 1S R R
Raving revordad liens subsequert 1o he an
deed a3 their intrrests may appear in the ord
surplus, it any, to the granrtor v: o Rin SUNVEINW I
surplus.

16. Beneliciary may lrom time 1o time Sppoint a suclessor of ACEes-
sors to any trustee named herein or 1o any suUCCessor Irustee appointed here-

Upon such appointment, and without cuonveyance 1o the sucCesses
trustee, the latter shall be vested with ail title. powers and dutics conferred
upon any trustee herein named or appointed hereunder. Esch such apprintment
and substitution shall be made by written instrument execuled by beneliciary .
which. when recorded in the mortgage records of the county or counfies m
which the propecty is situated, shall be conclusive prooi of priper sppointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee js mot
obligated - to notity any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary «r 1rinice

shall be a party unless such action or proceeding i brought Ly truntee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be‘either an ottorney, “who is on cctive member of the Oregon State Bar, = benk, frust fompany

or savings and loan associction outhorized “to do business
property of this state, its subsidiaries, affiliotes, cgents or

under . the lows of Oregon. or she United States, a title insuronce company outhorized 10 ir§ 1itie 1o real
branches, the United Stctes or any cgency thereof, or on escraw scgent tizensed wnder ORS &35 3 498 ZEE.




The grantor covenants and égrees to ax_ld'with the beneficiéry and those ¢laiming under him, that he is law-
fully. seized 4in‘fe,e‘simple of said vdescribed real property an has a valid, ,unencu,rvn_bered title thereto except

Trust Deed recorded on November 18, 1986, in Volume MB6, page 21027, Microfilm Records

of .Klamath County, Oregon, in favor of Klamath First Federal Savings & Loan Association,
as Beneficiary. ‘ T o i
a‘rid’thaf he will warrant and forever defend the same against all persons whomsoever.

T he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or, household purposes (see Important Notice below ),
Wﬂ’ﬁwx HoRk&a Wmmmw P58

XX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees. devisees, administrators. execurors.,
personal representaﬁves, successors and assigns. The term beneliciary shall mean r and owner, including pledéee. of the conrract
secured hereby, whether or not named as a beneticiary herein. In construing this never the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hjshayd t dyear first above written.

PR

* IMPORTANT NOTICE: Delete, by lining out whichever warranty {a) or (b} is
not npplicuble; if. warranty {a} is applicable an eficiary is a creditor
as such word is i the Truth-in d Regulation Z, the
beneficiory MUST com h the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, of equivalent.
1§ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of 3
This instrument was acknowledged before me on L1991,
ARREN d SHERR

?vc t 3 Dabtic for Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All zums secured by said
‘trust deed have been fully paid and satisﬁed'.'Yod'hereby are directed, on payment to you of any sums owing to you under the 1erms of
‘said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
’herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held by, y_oququer;thke_isargc.' Mail raconyeyance and. documents to i

“DATED:, L

Beneliciary
Do not lose of dastroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustes for concellation belere reconveyonct will be mode.

e __':;.'::.:J:e_..‘_; —
TRUST DEED
(FORM No. 881} County of
o, porTLAnDioRE: Tl BN e REEN SN S . Leertity th
ed for record on the

. ‘spACE RESERVED S Jume No.
FOR page or &as fee/file/
RECORDER'S USE ment/microfilm/r
Record of Mortgages aﬂ%i!lfd County-
Witness my han »\and seal of
County afiixed. IS
. ... AFIER RECORDING, RETURN-TO ,7
OF KLAWA' JATH ‘COUNTY o v ¢ e

NAME




MTC No: 26356-KR

EXHIBIT A
LEGAL DESCRIPTTON

TOGETHER® WITH a 1981 WALDE 2U Mobile Home, Oregon License #X170052,
Serial #11810540 which isg situate on the real Property described above.

STATE OF OREGON: COUNTY OF KLAMATH: ¢,

iled | i i . 7th day

Filed for record at requestof . Mountain Title Co. the —Lth  4a

of Oct, AD, 1991 4 ~3:12  oelock ~—P_M., and duly recorded ImVol. __M91
20812

of Mortgage on Page

: Evelyn Biehn . County Clerk
FEE . $18.00 By W




