DEED OF TRUST
LINE OF CREDIT MORTGAGE
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October 7, 1991

Gary S Creese .
Joanne M Craese ) Box 282

Keno OR 97527

Grantor(s):

S Gary 'S Creese ‘
Joanne M Creese : ' Box 282

V’Borrower(s):

Keno OR 87827

o ’ gn i:'edetates National
Beneficiary/(Lender),D2nk_o

Oregon 131 East Main Street

et : ' __Medford OR 97501

U.S. Bank of Washington, -

National Association PO Box 3347
Portiand Or 97208

Trustee:

1. GRANT OF DEED OF TRUST. By signing below as Grantor, 1 irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale, the
STollowing property, Tax Account Number _ 3908032C0015 . .locatedin - Klamath County, State of Oregon,
Zmore particularly described as follows: S S r

= LOT 4, BLock 1, TRACT NoO. 1033, KENO ‘HILLSIDE ACRES, ACCORDING TO THE

S OFFICIAL PLAT THEREOF ON FILE IN THE OFF|CE oF THE COUNTY CLERK oOF
KLAMATH COUNTY, OREGON, ‘

(Borrower”) and payabie to
»as well as the following obligations, if any (collectively "Note”):

| renewals of any length, The words "LINE OF CREDIT MORTGAGE™ do not apply 1o this Deed of Trust if this paragraph 2.a. is
checked, unless paragraph 2b. is also checked,

and any extensions and

- D b. The payment of ali amounts that are payable to Lender at any time under a Equi ty Creditiine Agreement
‘dated October 7, 1991 » and any amendments thereto (Credit Agreement”), signed by Gary S Creese and
~_Joanne M Cr eese (Borrower”). The Credit Agreement is for a revolving line of credit under
which Borrower may obtain (in accordance with the terms of the Credit Agreement) one or more loans from Le
maximum amount to be advanced and outstanding at any one time Pursuant to the Credit Agreemem is$

The term of the Credit Agreement consists of an initial period of ten years during which advances can be obtained by Borrower, followed bya
repayment period of indeterminate length during which Borrower must repay ali amounts owing to Lender.
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3. INSURANCE, LIENS, AND UPKEEP.

311 will keep the property insured by companies acceptable to you with
fire and theft insurance, flood insurance if the property is located in
any area which is, or hereafter will be designated as a special flood
hazard area, and extended Coverage insurance, if any, as follows: -

ALLSTATE

.

The policy amount will be enough to pay the entire amount owingon the
debt secured by this Deed of Trust or the insurable valua of the
Property, whichever is less, despite any: “co-insurance” or similar
provision in the policy. The insurance policies will have your standard

loss payable endorsement. No one but you has a mortgage or lien on the

property, except the_following "Permitted Lien(s)":
TRUST DEED W/KLAMATH 1ST .
DTD 11/87 FoR $57,900 )
321 will pay taxes and any debts that might become a lign on the

Property, and will kesp it free of trust deeds, mortgages and liens, other
than yours and the Permi tted Liens just described,

33! will also keep the Property'in good condifion and repair and will
prevent the removal of any of the impr_ovemems.

3.41f i do not do any of these things,

Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
Payable all sums secured by this Deed of Trust if all or any part of the
property, or an interest in the Property, is sold or transferred. If you

ow that you may use any default

f Trust and applicable law. | know
that you may exercise your rights under this dus on sale provision each
time all or any part.of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers. ) T

5. PROTECTING YOUR INTEREST. | wili do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and ¢ will pay all
recording fees and other fees and costs involved,

6. DEFAULT.Itwillbe a default:

&11f you do not receive any payment on the debt Secured by this Deed
of Trust when it is due;

6.3 If any action or inaction by me adversely affects your security for
the Note or Cradit Agreement, including, but not limited to, the
following:
a.If all or any part of the Property, or an interest in the Property, is
soldor transferred;
b. If | fail to maintain required insurance on the Property;
c. If I commit waste on the Property or otherwise destructively use
or fail to maintain the Property;
d.If | die;
e. !f | fail to pay taxes or any debts that might become a lien on the
Property; ‘
f.If 1 do not keep the Property free of deeds of trust, mortgages and
i han this Deed of Trust and other Permitted Liens I have
already told you about;
g.If I become insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or foreclosss any Permitted Lien or
other lien on the Property; or .
L1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in thig Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately dus and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreciosurs, or before 2
You may sue for ang
g under the Crediy
Agreement, under the Note, and under this Deed of Trus:.

7.3 You may foreclose this Deed of Trust under applicable law eithor
judicially by suit in equity or nonjudic ially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of Collection and other lawlut
expenses, on the debt secured by this Deed of Trust.

7.5 1 will ba liable for all reasonable collection costs you incur, to the
full extent allowed by law. if you foreclose this Deed of Trust either
judicially by suit in oquity or nonjudici ally by advertisement and sale, |
will also be liable for your reasonable attorney fees including any on
appeal or review.

y other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited 1o any Note or
Credit Agreement,

8 HAZARDOUS SUBSTANCES.

you in writing, 1 represent and
ance is stored, located, used or
he best of my knowledge, after
no hazardous substance is stored, located,
cent preperty, nor has any hazardous
ed, used, produced, or released on the
operty prior to my ownership, possession or
control of the property.

821 will not cause or permit any activity on the Property that directly

i sult in the release of any hazardous substanca

operty or any other property. | agree to provide

you immediately whan | 2 aware that the

Property or any adjacent property is being or has been subjected 10 a
release of any hazardous substance.

83 You and your representatives may sntar the property at any tims for
the purpose of conducting an environmentat audit,

time you audit performed
oc if the audit reveals a default pertaining to hazardoyus substances. If |
refuse to  permit you or your representatives 1o conduct an
environmentai audit on the property, you may specifically enforce
performance of this provision,

841 will indemnify and hold you harmless from and against any and aly
claims, demands, liabilities, lawsuits and other proceedings, damages,
i her costs, expenses, and

in any way connected with (i
Y. Covenant,

me. You, at your sole discretion,
rument conveying the property to
deemed acceptance by me of the
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8.6 All of my representations, warranties, covenants and agreements  10. CHANGE OF ADDRESS. | will give you my new address in writing
contained In this Deed of Trust regarding any hazardous substance, whenever | move. You may give me any notices by regular mait at the last
including but not limited to my agreement 10 accept conveyance of the  address | have given you.

Property from you and to resume ownership, shall survive foreclosure

of this Deed of Trust of acceptance by you of a deed in fieu of  11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
foreclosure. taw. Even though the words “LINE OF CREDIT MORTGAGE™ appear on this

. . Deed of Trust, this instrument is a Deed of Trust and is subject to Oregon
8.7 For purposes of this Deed of Trust, the term "hazardous substance®  jawrespecting Deeds of Trust.

means any substance or material defined or designated as hazardous

or- toxic waste, hazardous of toxic material or hazardous, toXic Of 12 NAMES GF PARTIES. In this Deed of Trust T", “me’ and "my” mean
radioactive substance (or designated by any other similar term)by any  Grantor(s), and "you" and "your” mean Beneficiary/Lender.
applicable federal, state or local statute, regulation or ordinance now in :
effect or in effect at any time during either the term of this Deedof | to all the terms of this Deed of Trust
Trust or the period of time | remain in possession, custody, or control . /
of the Property following either foreclosure of this Deed of Trust or ‘1 . \ G\ﬁJ\

\(}I 28\ N E( ‘0/_’ q{

{

acceptance by youof a deed in lieu of foreclosure. J
ate

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit

Agreement or both, as applicable, are completely paid off and the Credit P 7” &/j P2 1@/7 /g{_
Agreement, as applicable, is cancelled and terminated as to any future Bate  *
loans, | understand that you will request Trustee to reconvey, without
warranty, the property to the person legally entitled thereto. | will pay
Trustee a reasonable fee for preparation and execution of the
reconveyance instrument and 1 will record the reconveyance at my
expense.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss. 10/ %
County of KLAMATH )

Personally appeared the sbove named GARY S. CREESE ?{JOANM(E M. CREESE

and acknowledged the foregoing Deed of Trust tobe __TdE€rr  __ yoluntaryact.

Ny,

Notafy Public for Oregon 0

My commission expires: £—-13-9=

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and 10 reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitied thereto.

Date: Signature:

STATE OF OREGON,
After recording, return t0: “'County of Klamath

VA S Bﬂ/X/k) Filed for record at request of:

PO Bﬂ //0,7'L/ Mountain Title co.
e > o i __8th _ day of _Oct.  AD, 1931
m’ed(fdfda Qe qt]ba} at 9:32 o)‘,clock _A M. and duly recorded
) in Vol. M1l of Mortgages Page 20825 .
Evelyn Biehn County Clerk
By [ O, S YV fieendat e
Deputy.

Fes, $18.00
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