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THIS TRUST DEED, made this ......01H v SEPTEMBER
MAYNE..A_CONNORS..AND..

, between

as Grantor, e WILLTAM BRANDSNES e e d’

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
....County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singu.lar the ts _hernn'if ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate

FOR THE PURPbSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FORTY "THOUSAND _AND. 00/100s====zz=z==ssorsssssmossosooss=monsmmmsmmssonmsss

bavhivaion """"’($425000 . 00 Sxlerbuben mmmaTs _..Dollars, with interest thereon according to the terms of a promissory

note of ‘even date herewith, payable to benehc:aryvérr ofder and made by grantor, the final pay, of _rrincipal ﬁﬁﬁ;’“ Atgo!A if
not sooner paid, to be due and payable ... SEPTEMBEQIS, 1992 e gs §§ﬁ$§u ND
ich rhe f1

The date of maturity of the debt secured by this instrument is the date, stated above, on w. nal insfatiment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed ro be
sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein. of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .
1. To protect, preserve and maintain said property in good condition granting any easement oOf creating amy restrition thereon: (&7 sroan any
and repair; not to remove or d. lish any ilding or improv thereon; subordination or other ajreerment atfecting this deed or the lien or claspe
Tot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, afl or any part af the property. The
2. To ‘complete or restore promptly and in good and workmanlike grantee in_any reconveyance may gu- described  as the “person DF persons
manner any building or improvement which may be constructed, damaged or legdally enn;led thereto,” and the recitals thezren ol any matsers or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be qumlusxve. proo{ of the truthiulness thereof. Trustee's fevs for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than &5,
tions and restrictions affecting said property; it the beneliciary so requests, o 10. Upon any deiault by grantor hereunder, beneficiary may ar any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by atent or by a r~cérver 1o Le ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by. a court, and wirthout regard to the adequacy of any security 120
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possesvion of said progs
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue oF otherwise collect the ronrs
beneficiary. issues and profits, including those past due and unpaid. and apgly the same
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonshle artor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any ndebtedness secured hereby, and in such arder as benes
and such other hazards as the ficiar m < l«Tm time to time require, in ficiary may determine.
an amount not less than § ... A U N . i

L. ) s eeiene iy WTilten in 11. The entering upon and taking possessian of said properiy, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and cther
policies of insurance shall be delivered fo. the beneficiary as soon as insured: insurance policies or compensation of awards for any faking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereot as aforesaid. shail nor cure of
deliver said policies {0 the beneficiary at least filteen days prior to the expira- waive any default or notice of delault bereundes or invalalate any a7~ done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at grantor’'s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary

12. Upon default by grantor in payment of any indebtedness secured
hereby or_in his performance of any agreemnent hereunder, zime being of the
3 essence with respect to such payment and./or performance, the beneficiary rmas

may determine, or at option of beneliciary the entire armount so collected. or 1 ecue h i tely due and vable. In such an
any part thereol, may be released to grantor. Such application or release shaill g:-i.;”:h:”b::‘:t’isciary :d i el\-by'm'lmedl‘a k4 ,.,: 0 ;m::g,e 1his trust deed

not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgade . eclose this trust deed by
act done pursuant to such natice. N I venisament and sale, or may direct the trusiee [0 pursis any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  the beneficiary elects o foreclose by g d sale, the beneficiary of
against said property y part ol such taxes, assessmenty and ather  the trustee shall execute and cause 1o be recarded his writfen notice of detfault
charfes become past dus of delinquent and promptly deliver receipts therelor  ang his election to sell the said described real property to satisfy the oblifaten
ta peneticiary; should the grantor lail to make paymeoh N amy (aaes, nivess ot R hercby whereupon tha trustee shall fix the fime and place of sale. give
ments, insurance premiums, liens_or other charfes payable by grantor, xither notice thereol &% then Tequired by law and proceed to forecliose this trust deed
by direct payment OF by .p.rowdmg beneliciary Awnh funds with which to in the manner provided in ORS ¥6.735 to 48,795
make such payment, beneficiary may, at its opton, make payment thereol,
and the amount so paid, with interest 'at the rate set forth in the note secured
i T ibed in paragraphs 6 and 7 of this
o and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereot and for such payments, with inferest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the granior, shall be bound to the  not then be due had no tetault occurred. Any other defaut that is capable of
same extent that: they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in i P ing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary. defaults, the person eifectind the cure shall pay to the Preneliciary all cosrs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcingd the obligation of the trust deed
constitute a_breach of this trust deed. together with trustee's and attorney’s fees not exceeding the amounts pravided
6. To pay all costs. lees and expenses of this trust including the cost by law
of title search as well as the other costs and expences of the trustee incurred * 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time [0 which said sale may
fees actually incurred. . . ) be postponed as provided by -, The trustee may sell said properiy either
7. To appeatr in and detend any action or proceeding purporting 1o in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneficiary or.trustee: and in any suit, . auction to the highest bidder lor cash. payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive procd
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be o} the truthfulness thereof. Any person. excluding the truster, but including
fixed by the trial court and in the event of an appeal from any judgément or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sels pussuant 1c the powers provided herein, tranter
pellate court shall adjudge reasonable ax the beneficiary’s or trustee’s artor- shall apply the proceeds of sale anvement 0f #1) the pipentes oF sale, in-
ney's lees on such appeal. cluding the colnpena.’ln'\én of the t(us;&e and a ressomadie charge by rruster s
s . attorney. (2) to the © fidation secur By the grust deed, 5 82 all pereons
It is mutually agreed that.. . having recorded liens subsequert o the intereat of the Irustee :h’e cramt
8. In the event that any portion of all of said property shall be taken deed as their inferests may appear i the crder of their praeity and 43 the
under the right of di or 4 tion _benelncnary shall have the surplus, it any, to the granfor or 10 Ris successor in interest entitied fo such
right, it it so_elects, 10 require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Benecticiary may irom timve [o Timw appaint « suCCeasor of auErs
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors fo any frustee named herein O o any successar Irusiee appointed here
incurred by, grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and withour conveyance ro the sucfessor
applied by it lirst upon any rensonable costs and expenses and attorney's lees, trastee, the latter shall be vested with “31 title. pawers and duties contersed
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in ‘such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executel by benefwiasy.
secured hereby; and drantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records of the rounty or Counfies in
and execute such_instruments. as shall be necessary .in obtaining such com- which the property is situated. shall be conclusive proot of prupere appointraent
pensation, promptly upon beneficiary’s request. of the successor frusiee.

t any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly erxecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee i3 noL
endorsement (in case of tull reconvey i llation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay debted trustes may trust or of any action or pn 1 in which grantor, bencliciary or trustee
(a) consent to the making of any map or plat of said property; (b) Ioin in shall be a party unless such action or proceeding is brought Ly trustee.

13. Alter the trustee has commenced foreclosure by advertisemnent anrd
sale, and at any fime prior 1o 3 days betare the date the rrustee condurts the
sale, the grantor or any.other person so privileged by ORS §6.753, may cuwe
the delauit or defaults. It the detault consists of a lailure to pay, wher due,
sums secured by the trust deed., the detaulr may be cured by paying the

NOTE: The Trust Deed Act pro“«ides that the frustee hereunder must be either cn ottorney, who is on_octive member of the Oregon Stote Bar, o bork, TSt tompany
or savings and loan associstion authorized ‘to _do business under the laws of Oregon or the United States, o title insuronce company outhorized 1o msure vitle 1o rent
property of this state, its subsidiaries, offiliates, agents or bronches, the United States or any agency thereof, or o0 escrew ogent tizensed uncer O3 £95.323 T 658,385,




i

The grantor Wwarrants that the proceeds of the loan represented by the above described note and this trust deed are:
mxmmxxx&mmm'mx&xwmxwm&x&xmxmmxxaxxxx

X,
(b) for an organization, or (even if Brantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pPledgee, of the contract

secured hereby, whether or not named . In construing this deed and whenever the context so requires, the masculine
gender includes the femi, ] mber includes the plural.

F, said grantor has hereunto set hy and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever neficiary is & smidnr | U A MR
not applicable; if warranty (e} is applicable and the beneficiary is o crediter =

as'such word-is defined in the Truth-in-lending ‘Act and R gul Z, the CO NOR%/ 4 o
beneficiary MUST comply with the Act and Regulation by making required = IA Lé A i
disclosures; for this PUrpose use Stevens-Ness Form No. 1319, or squivalent. CONN S

If compliance with the Act is not required, disregard this notice,

)ss.

was acknowledged before m on Q}’f x

This instrument was acknowledged before me on

REQUEST FOR suLL RECONVEYANCE
To be used only when ebligations have been paid.

d,
te, to cancel all evidences of indebted
herewith together with said trust deed) and to réconvéy. without warranty, to the parties designa

estate now ‘held by you under the same. Mail reconveyance and documents to’ [ .

DATED: .o g

" Bensticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Noth must be delivered to the trustes for ion before yonce will be mads.

TRUST DEED “STATE OF OREGON,
(FORM No. 381) C\ounty of .. e -
I STEVENS-KESS LAW PUB. CO..PORTLAND. ORE, \I‘_cerﬁly that the within instrument
was reééi(ed for record on the
N

SS.

s 19........,

elock ..M., and recorded

SPACE RESERVED in book/reel/vo, No. ... on

FOR page ... - or as fee/file /instru-

RECORDER'S USE ment/uu'crofilm/tecep ion No......

' Record of Mortgages cf said County.

" Beneficiary s Witness my hand a&se&l of

County affixed.

AFTER RECORDING‘ RETURN ToO .

SOUTH -VALLEY STATE BANK
801-MAIN.STREET
KLAMATH FALLS, OR 97601
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